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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, er2ed $800,000.00.

TICOR TITLE INSURANCE &/ /D7 /L

THIS MORTGAGE dated March 19, 2002, is made and executed betwean crik M. Tivin, married to Geri Tivin,
whose address is 433 N. Wells #502, Chicago, IL 60610 {referred to elow as "Grantor”) and American
National Bank & Trust Company of Chicago, whose address is 120 South LaSule Street, Chicago, IL 60603
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, a~a.conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tcaether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, niahts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiitizs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ncluding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) located in Cook County,
State of lllinois:

See Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 433 N. Wells #502, Chicago, IL 60610. The Real
Property tax identification number is 17-09-252-007-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect:. Crantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in additien to those acts set forth above in this section, which from the character and use of the
Property are reasorably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT ¢ LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Moiigage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, ot a\v interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, iitle or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whsther by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a-tesm greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest.in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibitec by iederal law or by lllinois law.

TAXES AND LIENS. The following provisions relating (o' the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events orior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done onlor for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of ‘any liena having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specificeily agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as furthe: ¢pecified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or‘tlaim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Prozarty is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, s<cure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporatc surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus/any costs and
permissible fees, or ather charges that could accrue as a resuit of a foreclosure or sale unger the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

2(05908%7¢3
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Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by crunsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instrumeiits-us Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applizab.e laws, ordinances, and regulations of governmental authorities.

Survival of Promises. Ail nrumises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and dalivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’'s Indebtedness is paid in full.

CONDEMNATION. The following provicions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such stene-as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in.cich proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such iiistruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of tle“Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of cosidemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be 7rpiied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award sheid mean the award after payment of all
reasonable costs, expensas, and attorneys' fees incurred by Lender i: zonnection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOHAITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall ¢xecute such documents in
addition to this Mortgage and take whatever other action is requested by Lende: to parfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes/ a. described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgags including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registeriny this Mortgage.

<0590879

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this typs
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3} a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax
before it becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.
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cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promiczs. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Anyrzoresentation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage oi.the Related Documents is false or misleading in any material respect, either
now or at the time made or Turhished.

Defective Collateralization. This 'Morteage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Granuor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignmen? for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental 2gency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lerdes. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is baszeu is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with mcnies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the ter.né of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to'anv puarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, ‘erdcrser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity ¢r-ur fiability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

<(}590879

Accelerate Indebtadness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alf the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
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recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Rea! Property has been submitted to
unit ownership law 77 similar law for the establishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. ' Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any ma*ier that may come before the association of unit owners. Lender will have the right
to exercise this power ¢t uttorney only after Grantor’s default; however, Lender may decline to exercise
this power as Lender sees it

Insurance. The insurance as requirad above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such irsicance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Propeiity. If not so used by the association, such proceeds shall be paid
to Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration
submitting the Real Property to unit ownership; Sy the bylaws of the association of unit owners, or by any
rules or regulations thereunder, shall be an event st default under this Mortgage. If Grantor's interest in
the Real Property is a leasehold interest and sucii.pronerty has been submitted to unit ownership, any
failure by Grantor to perform any of the obligations iinzosed on Grantor by the lease of the Real Property
from its owner, any default under such lease which mightresult in termination of the lease as it pertains to
the Real Property, or any failure of Grantor as a member 4f en association of unit owners to take any
reasonable action within Grantor's power to prevent a default zrider such lease by the association of unit
owners or by any member of the association shall be an Event of Dzfault under this Mortgage.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions arz o part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Tincuments is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. Towe effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be baund or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oriv-and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
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Loan No: 6085617 - (Continued) Page 11

Lender. The word "Lender" means American National Bank & Trust Company of Chicago, its successors
and assigns. The words "successors or assigns” mean any person or company that acquires any interest
in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated March 19, 2002, in the original principal amount
of $400,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 6.760%. Payments on the Note are to be made in accordance with the following
payment schedule: in 59 regular payments of $2,594.39 each and one irregular last payment estimated at
$378,097.36. Grantor's first payment is due WN@and all subsequent pa nts are due on the
same day of ea<n inonth after that. Grantor's final p will be due on Mﬁﬁ&@wd will be for all
principal and all acCiued interest not yet paid. Payments include principal and intet®sT, The maturity date

of this Mortgage is APt 07.
mht )%

Personal Property. ‘Tii&words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hureafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all a¢crissions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and togethsr with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from ary/s%.e or other disposition of the Property.

Property. The word "Property” means colluctively the Real Property and the Personal Property.

Real Property. The words "Real Property".m~ean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documerits™, mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guarantics, -sscurity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instrurients, agreements and documents, whether now
or hereafter existing, executed in connection with the Inaeitcdness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MGRTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

20550879

Erik M. Tivin, Individually




UNOFFICIAL COPY

341dx3 NOISSIAINOD AW
Sgl%ZNIEI;l{{:.\(S) 30915 2118N0d AVION

SIWVITIM ENNOAA
SLE p)

saadxa uoIssiwwios A

74000) 7/ O0AG AN 7/ ) A
THH#S /ﬂy W",‘/g o(]é/ 1e Guipisay /)// W/% g

) ZO oc' / Wdﬁ jo lep z / sly} jeas [e1040 pue puey Aw J5pun UaArL)

"pauociRuaw urelayl sasodind pue $8sh 3yl Jo) ‘pasp pue JoB AJBIUN|OA pue 931y I3y JO sIy se aBebBliopy
syl paubis ays Jo ay jey)- pabpamouyoe pue ‘eB2B1I0 syl paIndsxs oym pue Ul PaGUISIP [ENPIAIPUI BY]
2g 0} umouy sw 01 ‘ulAll W ju3 paseedde Ajeuossad ‘liiqngd Aieion paubisiapun syl ‘ew 10489 Aep SIyl ugp

jo aje1g eyl loy pue wy dqnglAseion

( v Y] 40 ALNNOD
SS
( 7 TALlix EETRATS

LNIWOAITMONIIVY TVYNAIAIGNI

Ajlenrnipupiwialg ue
. I =
——

‘obebuiopy siyy up sjueuanoo aAneWIE oY) JO Aue J0) AYjiqeI| OU dARY | JBy) pUBISIapUN |
-abebliopy siyy Aq painoes s1qap |je 0} se sioul||| Jo 91B1S B} JO SME] uondwaxa peeisaioy ey Jo siyauaq pue
s)yby (e Buiarem pue Buisesjas Ajssaidxe Jo esodind ey 10} tondwaxg peatSAWOH JO JOAIBAN SIB Buubis we |

NOILdWIX3 AVILSIINOH 4O HIAIYM

2\ ebed {penunuo)) £195809 :ON ueo
JOVOLHOWN

21590879



. . UNOFRIAAL COPY

Loan No: 6085617 (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /o )
) 8S
COUNTY OF MUL )

On this day before.<ne, the undersigned Notary Public, personally appeared Geri Tivin, to me known to be the
individual described in-and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver 4f Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purpos s.-:hgqrssoa,m.e.et.lor" 4,

l4h  day of Ayer ,2004) .

Residing at_3¢@ Aase £ 3yttt 17 oo

My commission expires C19-4

LASER PRO Landing, Var, §.17,01,06 Copr. Hadund Finencial $olutions, Inc. 1997, 2002. M Righ Y Re urve’. - IL N:\CFISO(5_D3_OOWCFILPLAGON.FC TR-184T5 PA-ANBILRE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of March 2001 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s Note to American National Bank and Trust Co. of Chicago (the “Lender”) of the same date and
covering the Property described in the Security Instrument and located at: 433 N. Wells #502, Chicago, IL 60610

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
The Sunne on Wells (the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Asscciation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM CYENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant ard agree as follows:

A. Condominium Obligatisns. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The “Constituent Documents” are the: (I) Declaration or any other document which creates the
Condominium Project; (II) tiy-!aws; (III) code of regulations; and (IV) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assess:aents imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as th Gwners Association maintains, with a generally accepted insurance carrier, a “master” or
“blanket” policy on the Condominium ¥roject which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against 1< hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then: (I) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insuraice v the Property; and (II) Borrower’s obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Propeity is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse iu reouired hazard insurance coverage.

In the event of a distribution of hazard insurance proceecs in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds paya’le to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with auv excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as zaav b2 reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount; and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direci or concequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid t5 iender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenari-12.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with “cnder’s prior written consent, either
partition or subdivide the Property or consent to: (I) the abandonment or termination of the'Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or othzi-casualty or in the case of a
taking by condemnation or eminent domain; (IT} any amendment to any provision of the “Consiituent Documents” if the
provision is for the express benefit of Lender; (II[) termination of professional management’ 2:d -assumption of self-
management of the Owners Association; or (IV) any action which would have the effect of rendesing, the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender. _

F.  Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay tiiem. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bogrwer accepts and agrees to the terms and provisions contained in this Condominium Rider:
L 4

20590879

Eritl N{ Tivin




