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DEFINITIONS

Words used in multiple sections of this document re difined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

{A) "Security Instrument" means this document, which is dawea 'day 10, 2002

together with all Riders to this document.

(B) "Borrower" is

MICHEAL R. DALE AND PATRICIA A. DALE, HIS WIFE, AS GQINT TENANTS.

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lawyers Title Insurance Corporation

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

0000609748

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D-G(IL) (0005}

Page 1 of 15 Initials:
VMP MORTGAGE FORMS - (3001521-7393 Z

5




cOz6G0s

UNOFFICIAL COPY
L0/L $LOE Wiog ’W )‘

18[eIIY)

5140z obeg (5000) {1|)g-@@
evL6030000

VdSdy epun
,UEo] oFeduow pateal Afjerapay, © st Ajienb jou Soop uBOT oYl JI UoA9 | uwo] 28eBuow patear AjeIeps],

e 0) predal w posodunt 918 Jeyl SUONOINSAI PUE Sjuawannbal [ 01 SIJRI , VASHY. ‘TULWnnsu] AILmoog
SUp Ul pasn Sy “lanew 150(qns dures o swoaod e uonenFar 1o uonersido) I0s$900NS IO [RUONIPPE AUE IO
‘auwn 01 dwm oIy papudure aq 1yFu Ao se (Q0SE Wed WD) v7) X vonemsay ‘wvonemSor Sunuswordun
su pue (boes 10 1097 woNvRS "I'$N 1) WY SANPIV0IJ JUMWIRIRS JEIST [#0Y 2Y) Suesw |, VISHY . (0)
“Juawmnsu] ANosg S Jo ¢ Bondes 13pun sjunowre Aue (1) snd *AoN
ap Jopun 18w pue redound (1) 103 anp unoure poinpayos AjIen3al oY) sueaw ,Judweg JNPoLI],, (N)
Tedy S
‘0o negap 10 o suswieduou o) jsurese 1apu] Funomord sourmsur suedw | 3duensuy 3Fediopy,, (W)
"Auadoid oyl Jo uomIpuc)
Jo/pue an[ea 9y ‘01 SBLUOLSSIWO 10 ‘JO suoneudsaxdaisiu (A1) JO ‘UONBUWPUOD JO NAE UL DURLIAU0D (1)
‘Auadoid oy jo wred Aue 10/4rJ0 Sunyer 1eyio 10 uoneuwapuod (1) tAuadoxg sy o uonsnnsap Jo ‘of afeurep
(1) 10J (¢ wondag ur pOQUVSS” $3Teraa0s oy Jopun pred speesord duemsur vey Ioyo) Ared pay) Aue
Aq pred spoaovoxd 10 ‘saBewep Ju preme WSS ‘Uonesuadwod AUB SUBSW |, SP3ad0Lg SNOULBISIAL, (1)
€ U035 Ul PqLIOSAP 1B JBY) SWANI 50U SUBIW ,SWA)] MO1ISH,, ()
"SI3JSURR ISNOYZULEI]D PASWAITE PUB ‘SIDJSURD ANM ‘duoydara) £q poIenIul S1AJSURN ‘SUOIIRSURI)
QUIYoBW JO[[) pIjRWIOINE ‘SIOJsuen Aksyn-ymod ‘01 ponumy Jou SE NG ‘SSPN[AUI UL UONS JUNOdde
UE 11paI3 IO 1IQap 03 UOTIMNSUI [EIDWRUL] B SZJ74NNe IO 9onnsul “1opio 0] se os ade) onoudew Jo ‘rondwod
“WUAWRISUT OUOYdardl “TRUIULIS) JMONIR[D UR YFN0 y; DABHIUT ST Yorys ‘uowmnsur Joded refuns 10 “jeip
“Yoayo 4q parew3u0 UOTIBSUR € UBY) IS0 “SPUN] 10 JATSURI) AU SUESUI , J3jSuel ], Spunyg suonddy,, ()
"UOTEZIUESIO IB[IWIS IO UOIRI0SSE
SIBUMOWIOY ‘UOTIBIOOSSE wniunwopuod & Aq Awedoid 2yl 10 wmeuog uo posodwr o ey sedreyd
IO PUB SIUDWISSISSE ‘$29) ‘SINP [[B SURdW , SIUIWSSISSY Pre 539 ‘sang uoneIdossy Apunwwo)),, ()
‘suormdo perrpal opqereadde-uou
‘Teut} aqqeoridde (e se [[om Se (ME[ JO 199J5 D1 2ABY 1BL)) SIOPIO PrE SANI JATENSIUTWPE PUE SOOURUIPIO
‘suone[n3al ‘SAMEIS [€00] pue Aels ‘[erpey ojqeondde Suijonuos e suesw ,me] dqemddy, (H)
Japiy jusuledauy
unpusppy J3ply wiy

[Ajaads] (S)010 K] Jpry NwAeg Appeasig ] P VA
Iopry Ajumd -1 D 1pny uawdopaasg Tupy pouury ] 1opry UooTeg [ |
JOprY AWOH PUOdag ] JOPIY WNIUIOPUOD |  JepRy ey dqmsolpy X]

{[21qeandde se xoq yooyd] Jomouog £q PAINJAXS 94 £3.0I€ SIPTY

Surmoljog oy, “romouog Aq pAIN3OXd A8 TRl WWoWNNSU] AIINXAS SIY 01 SIOPNY [[8 SUBSW , =Ry, (D)
‘1s9101ur snyd ‘yuownnsug AIUN39S SIYE IIPUN INP SUINS [[B PUE *D10N] 94 S5puUn anp

sogxeyo ate pue saBreyd nowAiedad Aue sorun snpd ‘AoN 2y £q peouSpIAR 1GOp 2y Suesw ,ueor],, ()
JAedoig

o w siySny Jo .IajSlIB.I 1, Supesy o1 Japun molsq paqusap st eq Auadord oy sueow "&uado.ld" 1)
2802 ‘| eunp uey Iane|jou [[nj uriqap oyl Aed 01 pue sjudwAeg

J1poLIad Je[ngaI ur 1qap iyt Aed oy pastwoxd sey moxog -1sasem snid ( 00°000°2Z6 ¢S
SIE[[O(] =~ ===eessccssccsssccsscsesessssssssae e e e e s m e s ———————

------------ DOL/ON pue puesnoy]l omjp-A3}auilp JOPUS] SAMO IaMOLOE TBY) SAE]S JNON 2,

2002 ‘o0l AeW povep pue Jamolsog Aq paudis sou Axosstmoxd i sueaw 290N, (@)
WDUIANSU] UM S Japun J08eSiow oy St Iopusy

21926 YO ‘3INIAYI
000L JLINS ‘NYNHYN NOA 008 S SSQIppe s 1opu]



UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction}:

SEE LEud). DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 25-11-106-017 which currently has the address of
[Street]
9600 SOUTH GREENWOOD AVENUE , CHICAGO [Citz2. [linois 50628 [Zip Codej

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected oi the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Socurity Instrument as the
"Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate herevy-Coiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbored, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Propeity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ut'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estisnarcs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shiai' G¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Len<er. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall’ auply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying s Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma’.c such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tl. Fonds, Lender shall not be required to pay Borrower any interest or
eamnings on the Funds. Borrower and Lendircan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witroat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esircw. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moiithly payments.

Upon payment in full of all sums secured by this Security Instrumcnt, Jender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumenu leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-i Sertion 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acueniable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good "aita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 10 any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the
Note or thz. Scurity Instrument, whether or not then due.

6. Ocorpancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 60 days.itzr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prircipa acsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, NMiamterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propcity, allow the Property to deleriorale or commit waste on the Property.
Whether or not Borrower is residing in-i:e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasmng in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not =¢cnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o: slamiage. If insurance or condemnation proceeds ar¢ paid in
connection with damage to, or the taking of, tne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released roceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or )in a series of progress payments as the work 13
completed. If the insurance or condemnation proceeds 2ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coriplation of such repair or restoration.

Lender or its agent may make reasonable entries upor aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevemente on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sjecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, Zv-ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or itk Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinznis to Lender (or failed o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as‘Bosrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tnstrument. It
(a) Borrower fails to perform the covenanis and agreements contained in this Security Insrume:t, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/for rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shallbe applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of +total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sring secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a par'zi taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat<iy) before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secwed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brurrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. »alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘oz paid to Borrower.

In the event of a partial taking, destruction, i I¢ss in value of ‘the Property in which the fair market
value of the Property immediately before the paniat t2king, destruction, or loss in value is less than the
amount of the sums secured immediately before the rparial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are«h<n due.

If the Property is abandoned by Borrower, or if, after not'ce’bv Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-iv settle-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frogesty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means e hird, party that owes Borrower
Miscellaneouns Proceeds or the party against whom Borrower has a right of actiza.in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or triminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmerit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanit-zosl] if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b¢ disrassed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘ruipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa:d or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall nat operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which’can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or-any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenderarzy require immediate payment in full of all sums secured by this Security Instrument.
However, this opticz suall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises™this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not esy than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pav.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f t0i< period, Lender may invoke any remedies permiticd by this Security
Instrument without further notice or de:iand on Borrower.

19. Borrower’s Right to Reiustate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforcemaent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of t'ie Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might pecifv for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this” Secrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis cr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not wraitd. to, reasonable atiomeys’ fees, property
inspection and valuation fees, and other fecs incwrred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) taes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and right: under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumed?; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrsw<r ray such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or.a) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations cecused hereby shall

remain fully effective as if no acceleration had occurred. However, this right to reinstate shall et apply in the

case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in(ziest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Pericdic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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Initials:

@-S(IL) {0005} Page 11 of 15 Form 3014 1/01
® A

20594200




coe6G00

UNOFFICIAL COPY

- @,
L0/ PLOE W04 5l joz) abeq tsoao) {(11)s- B

S
8v.6090000

“dnues))) RIuLWUoNATY
Ue JOoj Japux] uo uonednqe ue 2eIId [reys uary SurION 'MET [PIUMDUONAUT Q1A QJUEPIOIJE Ul SUCTIOR
Terpawar Amssadau e axe1 Andwoid [eys wmouog ‘Aressasou st Aadoag ayy Sunseyye sourisqng snoprezey
Aue JO UIMETAW IO 10 TeAQusd1 AU Tey ‘Aured seapd Aue 10 “Aluoyne LioiemSal Jo [wluswuraaod Aue
Aq paynou st 35 “swres] Jamonog J] *Kuadoid a1 Jo anfea 2 SI3JE A[OSIOAPE YITYM SOUBISQNS SNOPIRZEL
€ JO 2sed[a1 10 240 ‘doudsald oy Aq pasned uompuod Aue (3) pue ‘QdUBISQNS SNOPIEZEH AUB JO 9SBI[RI
70 1eaxyp 1o aseafan ‘oX2yosip ‘Furyes ‘Junds Lue ‘01 paiuny Jou g SurpniouT ‘UONIPUOY) [RIUSWIIOMAUY
Aue (q) ‘o8peimouy EryUE SBY IOMOLIOY UOIyM JO MBT [BIUOWUONAUY IO 9J0UBISQNS SNOPIRZBY
Awe pue Luddorg o Suoawn Lred yeaud so AsusBe Kiowengar 1o [erucwusoaod Aue £q uonoe 1oyi0
10 INSMET ‘PUEWSP ‘WITe]d ‘uonedr.s2-ur Aue () Jo 2omnou uafiuum 19pua] aa1f Apdword eys nmouog
“(s1onpod Jowms=a Ut SaUBISqNS SNOprezey ‘o1 paniuny 1ou nqg ‘Surpnpsur) Auadosd oy
JO 0UBUIIUTEW O] PUB $ISN [ENUIPIS.T TELLIOU 0) deudoxdde oq 01 paziuosor A[ferousd o jey1 soouwISqng
snopsezey Jjo sennuenb [rews jo Ledo/d 2 uo 93e1ols 10 ‘osn ‘ooussard oy o1 £jdde 1ou [eys saouMus
om) Suipaoaid oy, “Auadold oy JO on[eA AP S2UJe A[9SIOAPR TRY1 UOIPUO) B SAIBAID “GIURISYNS SNOPIRZEY
B JO 9SBO[aI 1O ‘38N ‘eouasald oyt o1 onp ‘yorym (9} 10 ‘HONIPUOY) [EIUSUONAUT UR SITERE Yoy (q) ‘meq
[FusuIuonAly Aue jo uOnEforA ur 81 1oy (2) Aacold oy Sunooyge SunpAue ‘op 0] 9S[2 2UOAUR MO[[E JOU
*Op 10U [[eys Jomouiog 'Auadold o) Ul IO UO ‘S:0uRISINY Snoprezey Aue 9sea[al 0] USJERIL) JO ‘SAIUTISQRS
snoprezep] Aue Jo asesjal 10 ‘aferols ‘fesodsip ‘ash ‘douesoudoy wwad 1o 9sned j0U [RYS JomoLog
"dnuesy)) edwonAUY Ue 133810 9SIMIIYI0 J0 91 INGLAUOD ‘9$NED UED JE UOTIPUOD B SUBdW
LUONIPUOY) [BJUSWILONAUY, UR (D) PUB M [BIUSWIUONAUT UT DY 739D SB ‘UONJR [EAOUIdI I0 ‘UOTIE [RIPAIU]
‘uonoe asuodsar Lue sepnpown  dnues[) reiuswuonauy, (o) ‘uonoaloid pauswiuonaua 10 A19JES “pEeYy O
aep21 1oy pojeao] s1 Aodold sy Ioym UCNIIPSLIR 911 JO SME] PUR SME| TUA0D3] SUBIU , MBT [CIUSWLONAUL,
(Q) ‘sreuRW 2ANSROIPE] PUR ‘OPAYOPIRULIO] 10 SOISI|SE SUIUTEIUOD S[ELISIZUY “SMISATOS I[TEIOA ‘SIPIOIQIY
pue sopionsad oixon ‘s1onpod wnajonad 21x01 40 JQEWIUR]] IO DUIS0IFY ‘2d [05eT SaourIsqns Juimo[lo)
21 puUe me [Pudumonauy Aq $asem 10 ‘sjuenpod ‘SoouElsqns SNOpIEZEY IO DXV} SB PIULSp SA0UBISqNS
IVOY ore | SOUEISQNG snoprezeH, (B) 17 UOMIAS SIYl ur PIsn Sy ‘SDUBISNS LNOLIRZEY [T
"07 uon3ag sy Jo suotsia0d uonoe 9Anoa100 aye 01 Arunuoddo pue 2onou o £ysnes
0] pouWdApP 29 [[eyYs [ UCTIORS 01 Juensmd JoMOUOg 0 UAAIF UCTIEINOIOR JO 9ONOU 91 PUB.(Z-UON9S 0]
yrensmd ramouog o) usald ama 01 Arunpoddo pire uonelsaoce jo vdnou ayf, ydesSered siy) jo «avodind 10)
2]QRUOSEAI 9 0} PAWAAD 99 4 pouad dwm 1eIP ‘ULNE) 2Q UBD UONIE UTENI? 2I0Jaq asdera 1snuw yoryam pound
aum © sapirod me spqeonddy J[ uonoe oansaLIod a1 01 2onou yons jo furard aip Jmge poued ofqeuoseas
2 0yo1ey Aued 1510 SU) PopIOJe pue YoesIq pagafre yons Jo (ST uonses Jo siuswannbar sy yna aouerdwos
ur uaAlf 2on10u Yons yna) Aued 19410 ) PAYTIOU SBY JIPUYT JO JOMOLIOF YINS [NUN “UAUNDSU] AILNDSS SHY)
‘10 uoseas 4q pamo Lnp Aue Jo o uorsiaoid Kue paydediq sey Aured 1oy3o o e SOFI[R 1Y) JO TUSWNASU]
fyunzag sup o uensmd suonoe s ALed IOYI0 91 WOJJ SISLIE 1B (SSB[D B JO JAqIaW ayl JO 1weSny] [enpliarpur
ue Jane se) uonde erpnl Aue 01 pourol aq 10 “utol “asuswCd ABW JOPUDT JOU JOMONLIOY INPION
‘raseyomd 10N 21 £ papiaoad AS1MINNO SSAUN
Joseyomd J10N o) AQ PIWOSSE 10U OJ8 PUE IDJIAIRS UBOT IOSSIIONS B Ol PALIJSURD 9 IO JOIAIRS UBO
20 M urewsI J[iM I9mou0g 03 suonednqo Surdiazes ueo] sfeSuow ap ‘HON AP Jo wseyamd oy ey
JOUI0 JAOTAIIS UBOT B £q PAOTALIS ST UBOT 2U) INJEIISY PUR PJOS ST AON ) J] "SUMIAILS JO JOJSURD JO 90MOU



UNOFFICIAL COPY
LO/L biOg ulog Wy

g1 jo gl obeg {s000) (1|)9-%
8vL6090000

*SMe[ uondwaxd pesawWs( SIOUT[[] 1) JO INMIA AQ pUe I9pun siyFu (e
SOATEM PUR S3SBAjRI AQ2IaY 19MOLIOY 21 ‘ME][ SIOUI[[[ MM SOUEPIIIE U] "PEISIMOH JO JIAIBA "7

"me] 2[qeaddy Japun rantuuad st 993 o jo Sudreyo
24 puv pa1spual s301a10s 10§ Aued piyp v o1 pred st 997 oy Jt Ajuo Ing “wwmnsu] AIUNss s1y duisesjol
10] 29§ ® Jamouog 28reyo Aew Jopue "SISO uonepiosar Aue Aed |eys soxGusq TUAWINOSUL AILMIAS
SIY1 9SBa[aI [[eyS JOpUaT ‘fuswnnsu] AMIas STyl AqQ PAIndas SWNs [[B JOo WAL UCdN) SRRy ‘€T

*30UIPIAI I[N JO SIS0 PUE $37 SASUI0))E IqBUOSEA U] pAuN J0U Ing
‘Buipnpur ‘gz uondag siy) w papiaocad saipawaa ay) Jumsind Ul PaLINdUT SASUIAXD [[B 13205 0} PIIIUI
3q [1eys Japua -3urpaadoad eipnl £q Judwngsuy ANINIAG SIY) SOPII0J AeW pue purdPp Jaylany
moyNa JuAmNYSU] K)1IN2AS S} Aq Paandas swms [[e Jo jny u juswsed apeipawun axnbas 2w uondo
SJI B JApU ‘9M30U IY) Ul PAoads 3jep Iy} 210j3G 10 U0 PAIND JOU ST JMEJP NY) JI DJSOA 16 pue
UONJRII[INIE 0} JIMO0LIOG JO ISUHIP JIH)0 LUe JO JNEJIP € JO DUNSIXI-uou 1 mpaasoad ainsopaioy
) W 113ssw 03 JYIA Y] PUE UONBINANDE IR BISURL 0] B YY) JO JIMOLIOY WIOJUI LdY)IN)
eys anou ay, “Aysadosg 243 jo ajes pue Surpaadosd ernpal £q 3ansopaloy ‘uamnaisuy £)LNRG sy
£q paIndas SUINS 3t} JO UOHBIAHIIIE Uy JNSIA AR INJOU Y} Ul PAyIAds jep ay) a10§aq J6 uo Jneyp
3y} 2.nd 03 Jn[Ej jey) (P) PUB PAInd aq jsnu JNegRp Y] Yorgm £q ‘BMoxI0g 0} UIALT ST DN0U 2g)
)Ep 2} WOA SABP (F UBYI §SI| JOU ‘AJEP € () ‘ynejap ay) aind 03 paanbas uonde ay) (q) Hnejep ay)
() :£poads [reys adnou ayJ, (dsmiag)o sapiaoad me qqedjddy ssapun g u0NOIS JIPUN UMKIBIIPIE
0} 101d jou INQ) JUAWNASU] AJIMIAG SIY) Ul JUIWIIIISE 10 JUBUIAG) AUE JO YOBIIQ S JIMO0LI0Y
Suimoqoj uonede 03 101Id JIMOLIOY 0] AN0U IAIF [[BYS JIPUIT ‘SAPIWRY {UOHRIIPIIY T

SMO[[O] SE 2213 PUE TURUIAOD ISMN] IPUIT PUB I3M0U0YT "SINVNIAOD WHOAINN-NON

1205

A
v

Y
B Y

yy
Y

-,

2U




UNOFFICIAL COPY

Witnesses:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

(Seal)
-Borrower
/ ¥ )/2/ W M %(Seal
L R. DALE -Borrower
Iy,
-
Cj\
L ~. (Seal) (Seal)
t% -Durrower -Borrower
&
W
(Seal) - (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0000609748
@D, 8IL) o00s) Page 14 of 15
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STATE OF ILLINOIS, , , County ss:
L ety Lot CVAL

state do hereby certify that

, a Notary Public in and for said county and

Aiearct L. OE o Driicar ff. OFLE,
HS WiT

personally known 10 me to be the same person(s) whosec name(s) subscribed 1o the foregoing instrument.

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth
Givanorder my hand and official seal, this

/ o day of /%/FLY ] 2 Qs

/—MM/;/ g T
SRS

My Commissior Evpizes:

L DETH EVAYS
NOTARY FUBLIC, STATE OF tLLINDiS $
s MY CmISSION EXPIRES 4-4-6705 $

f

1200

2059

@g-G(IL) (0005}

0000609748
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Loan Number 0000609748

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustahle Rate Rider is made this ~ t0th day of May 2002
and is incerporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and’ Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (th¢ "Gairower") to secure repayment of Borrower's Note to

1

NEW CENTURY MORTGAG: CORPORATION
(the "Lender").

Property securing repayment of thz-Note is described in the Security Instrument and
located at:

9600 SOUTH GREENWOOD AVENYF. , CHICAGD, ILLINDIS 60628

{Props¢ rty Address}
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of

this Addendum shall prevail over and supersede apy such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in <€ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wi'l ot be greater

than 10.7500 % or less than 9.2500%. Thereafter, my intciest rate will

never be increased or decreased on any single Change Date by more than ' One and
One-Hal f percentage point(s) ( 1.500 %) from the rate of iatcrest I

have been paying for the preceding ] months. My interest rate wiig aever be

greater than 16.2500 % or less than 9.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

MMy »M %%X

ATRICIA A. DALE MICHAEL R. DALE

New Century Morigage ridmin.itd JP 042202
RE 102 (082296)

1594205
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 10th

day of May 2002 |
and is incorzorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Dezd fthe "Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower’s Adjxust;hle Rate Note (the "Note") to

#CW CENTURY MORTGAGE CORPORATION

("Lender") of the sam: /date and covering the property described in the Security Instrument and
located at:

9600 SOUTH GREEWO0D AVENUE, CHICAGO, IL 60628

[Property Address]

THE NOTE CONTAINS PRCV!ZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BUIKROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepznts and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as'tollows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.2500

%. The Note provides for

changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of June 2004 \
and on that day every 6th month thereafter. Each date on which my interzst 1ate could change
is called a "Change Date."

0000609744

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%easn (0006}  Form 3138 1/
Page 1 of 4

lnitials:w
VMP MORTGAGE FORMS - (8 Oﬁm
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited w0, those beneficial interests transferred in a bond for deed, contract for deed, installment

sales cuniract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date ‘0.2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Berrower is not adnz.wral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Insirinent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submited to Lender information required by Lender to evalvate the
intended transferee as if a new loar: vere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will aot b& impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in nis Secnrity Instrument is acceptable to Lender.

To the extent permitted by Applicable Luiw) Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee 1o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee 1o keep
all the promises and agreements made in the Note and in(th’s Security Instrument. Borrower will

continue o be obligated under the Note and this Security Inetmiment unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymeni yn full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nci iess than 30 days from
the date the notice is given in accordance with Section 15 within which Botrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suras prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tnstrument
without further notice or dernand on Borrower.

0000669748

|nitia|s¥. / /%
%asan (0006) Page 3 of 4 2 @ Form 3138 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
Ne W% % (Seal)
ATRIGIA-A. DALE -Borrower -Borrower
2 2}1 M L;'

- ~ (Seal) (Seal)
C,_ﬂ MFCEAEL R. DALE g -Borrower -Borrower

2

™2

53
Seal) (Seal)
-Borrow:r -Borrower
(Seal) (Seal)
-Borrower -Borrower
nog06Q9748
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PREPAYMENT RIDER
Loan Number( 000609748 ADJUSTABLE RATE LLOAN
This Prepayment Rider is made this 10th day of May 2002 and is

incorporated.into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date giver-by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY “ChrGAGE CORPORATION

(the"Lender™).

To the extent that the provicizus of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Secusity Instrument, the provisions of this rider shail prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreetaeyts made in the Note and Security Instrument, the
Borrower and Lender further covenant anc agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments «f principal any time before they are
due. A payment of principal only is known as a "prepayment". When I make a
prepayment, I will tell the Note Holder in writing 1 am doing so. The Note Holder
will use all of my prepayments to reduce the amouit of principal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees ir vaxiting to those changes.
My partial prepayment may reduce the amount of my monikiy payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Securiiy Instrument, I
make a full prepayment or, in certain cases a partial prepayment, aud the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amount v which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an nant,
contained in this Prepayment Rider.
— .
2l . (ol WY—
’ 4 MIC (7w

205‘34‘206

PATRICIA A. DALE R. DALE

NCMC RE-103.ifd
Generic Prepayment Rider
RE 103 Revised (020800)

JP 042202
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Property Address: 9600 S. GREENWOOD
CHICAGO, IL 50628

PIN #: 25-11-106-017

Lot 32 in Block 28 in Cottage Grove Heights Addition being a subdivision of part of
North 1/2 of Section 11, Township 37 North, Range 14, East of the Third Principal

Meridian, in Cosln Tounty, IL.

CASE NUMBER 02-03325

20094205




