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(B) "Borrower” i
RICHARD M KAY,

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systcms, Inc. MERS is a separate corporation that is acting
solely 43 a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security [nstrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O, Box 2026, Flint, MT 48501-2026, wcl. (888) 679-MERS,

(D) "Lender” is

COUNTRYWIDE HOME LOANS, INC,

Zenderisa A CORPORATION

eganized and existing under the laws of  NEW YORK

Lender’s address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "i<orémeans the promissory note signed by Borrower and dated APRIL 03, 2002 .The
Note sateo-Sorrower owes Lender

ONE HUNDUED THIRTY SIX THOUSAND and 00/100

Dollars (U.S. §< 156,000.00 } plus interest. Borrower has promised fc pay this debt in regular
Periodic Payments ar. (o-pay the debl in full not later than MAY 01, 2017 .

(F) "Property" rixcans the nroperty that is described below under the heading "Transter of Rights in the
Praperty.”

(€3) "Loan" means the debt exidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due urder (s Security Instrument, plus interest.

(H) "Riders” means all Riders « this Scourity Instrument that are exceuted by Borrower. The following
Riders are 1o be executed by Borrower ‘chesk box as applicable):

] Adjsiable Rate Rider [ Condomsnidm Rigar D $econd Home Rider
[ Balioon Rider [ Planned Unit Tievelopment Rider (L] Family Rider
[ vaRider [ Biweekly Payment<ide: L1 Other(s) [specify]

{I) "Applicable Law" means all controlling applicable feder”, stae and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law ‘as/well as all applicable final, non-appealable
pdicial opinions.

() "Community Association Dues, Fees, and Assessments” means Ak Aues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomiriam associotion, homeowners association
ot similar arganization, .

(K) "Electronic Funds Transfer” means any transfer of funds, other than a censzogon originawd by check,
draft, or similar paper instrument, which is initiated through an electronic teriiral slephonic instrument,
computer, or magnelic pe 50 as 1o order, instrucl, o authorize a financial instituzion & dzbit or credil an
account. Such term includes, but is not limited to, point-uf-sale weansfers, aulomated teller méchine transactions,
transfers initiated by wlcphone, wire transfers, and automaled clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Scction 3.

(M) "Miscellaneous Proceeds"” means any compensation, setdement, award of damages, or proceeds pail by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (D

%
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damage 10, or destruckion of, the Property; (i') vondemnation or other taking of all oz any part of th lrgq c" ?69

(iii} conveyance in Yieu ¢f cordemnaticr; oo (iv) misrepressitations of, or omissions as w, the value andfr
condition of the Property.

(N) "Mortgage Insurance™ means insurircs protecling Lender against the nonpayment of, or default on, the
Loan,

{0) "Periodic Payment” means the regulusly scheduled amount due for (i) principal and imerest under the
Note, plus (it} any amounts under Section 3 of this Secu.ity Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 CFR. Part 3300), as they might be amended from tine o time, of
any additional or successor legislation ur regulation that govemns the same subfct matter. As used in this
Security Instrument, "RESPA" refers to atl requiremens and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "faderally related mortgage loan” undes
RESPA. :

(QQ) "Successor in Interest of Borrower" means any party that hay taken Sie o the Propesty, whether or not
410t party has assumed Borrower's obligatons under the Note and/or this Security Instrument.

TPANSFER QF RIGHTS IN THE PROPERTY
This segarity Instrument secures 10 Lender: (i) the repayment of the Loan, and ali renewals, exiensions and
modifizarisns of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Secutiny | Jrsrmment and the Note. For this purposc, Borrower docs hercby mertgage, grant and
convey 10 MERS (solely as nomince for Lender and Lerder's successors and assigns) and 1o the successors and
assigns of MERS, th/ ollowing described property located in the
COUNTY of ook

[Type wFiecerding Jurisdiction| [Name of Recording Jurisdiction]
LOT 20, BLOCK 5, SUUTH SHORE GARDENG, A SUBDIVISION IN THE NORTHEAST 1/4
OF SECTION 1, TOWNSATZ 37 NORTH, RANGE 14 EAST OF THE 3RD PRINCIPAL
MERIDIAN, ACCORGING TO PLAY REGISTERED AS DOCUMENT 261054, COCQK LOUNTY,

1ILLINGIS.
Parcel 1D Number: 25012130400000 which currently has the address of
BB58 S CRANDON AVE, CHICAGD ' R
. . [Sueat/Chy|
Jllinois 60617 ("Property Address"):
[Zip Code}

TOCETHER WITH all the improvements now or hereafter ezected on the pripery, and all easements,
appurtenances, and fixtures now or herezfter a part of the property. Alf replacements and zddrions shall also be
covered by this Sccurity Instrument, All of the foregoing is veferred o in this Securiy, nstrument as the
"Property.” Borrower understands and agrees that MERS nholds only legal ude 1o the imerests pranted by
Borrower in this Security Instrument, but, i necessary 1o comply with law or cusiom, MERS (iziominee for
Lender and Lender's successors and assigns) has the right: 10 exercise any or ali of those interests, ircluding,

wive MK
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but not limited to, the right 5 foreclnse zad sell e Propeny; and w take arny action required of Lender
including, bat not limited 10, releasing and canceling this Securily Instrument

BORROWER COVENANTS that Bosrower is lawlully seised of the ostale hereby conveyed and has the
right 0 mortgage, grant and convey the Property and that the Property is utcncumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natipnal use and non-uniform
covenants with limsted variations by jrisdiction to constitute a uniform sceurity insuument covering teal
property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower
shall pay when due the principal of, and interest on, the debt eviderced by the Nowe and any prepayment
“wuges and laie charges dve under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Serion 3. Payments due under the Note and this Socurity !nstrument shall be made in U.S. currency, Bowever,
il 24y check or other insirument received by Lender as payment under the Note or this Security Instrument is
reteried ‘o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Securiy Tusvument be made in one or marte of the following forms, as selected by Lender: (2) cash; (b) money
order; 4¢oceiiad check, bank check, easurer’s check or cashier’s check, provided any such check is drawn
upen an insttuuopewhose deposits are insured by a federal agency, insorumentality, or ensty; or (d) Electronic
Funds Transfer,

Payments are de.med received by Lender when received at the focation designated in the Note or at such
other location as My be designated by Lender in accoriance with the notice provisions in Section 15, Lender
may retsm any payment of parial.payment if the paymenl or partial payments are insufficient o bring the Loan
current. Leader may accept ary payment or partial payment insufficient w bring the Loan current, without
waiver of any rights hercunder or/prepdice to its rights to rcfuse such payment or panial payments in the
tuture, but Lender is not obligatec to apoly such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its sctedu’ 24 due date, then Lender need not pay interess on unapplied funds,
Lender may hold such vnapplied funds unt” Bororver makes payment to bring the Loan cuarenl. If Berrower
does not do so within a reasonable period i tioe. Eender shafl either apply such funds or rewm them w
Borrower, If not applied carlier, such funds will 1¢ applied to the outstanding principal balance urder the Note
immediately prior to foreclosure. No offset or claim ;¢hich Borrower might have now or in the future agamst
Lender shall relieve Borrower from making paymen:s.due-under the Note and this Sceurity Instrument or
perlorming the covenants and agrecments secured by this Security Instrament

2. Application of Payments or Proceeds. Except as othorwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the [ullowiig dravr of priority: (a) interest due under the
Note; (b principal due under the Note; (¢) amounts duc under Secrior S, Such payments shall be applied to
each Periodic Payment in the order in which it became duc. Aay remadiing, amourts shall be applicd first to late
charges, second 10 ary other amounts due under this Security [nstrianent, aps-then to reduce the principal
balancz of the Note., . ) . .

If Lender receives a payment from Borrower for & gdelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied wo the detiioient payment and the
late charge. i more ihan one Periodic Payment is outstanding, Lender may apply any paymet received from
Borrower o the repayment of the Periodic Payments if, and 1o the extent that, each paymend can bs paid in fulk.
To the extent that any excess exists after the payment is applied to the full payment of one or_n 02 Periodic
Paymeznis, such excess iy be apphied 10 any late charges due. Voluntary prepayments shall be applicd first to
any prepayment vhiarges and then as descriced in the Note,

‘ . Initials: M
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Any applicaton of payments, insuranse proceeds, or Misceliznecus Proceeds to principal dee under the
Note shall not extend or poctpone the dac date, or change the imgunt, of the Periodic Payments,

3. Funds for Escrow Iems. Borrower shall pay tu Leader o the day Periodic Paymients are due under
the Note, until the Note is paidd in full, a sum (the "Funds”) w provide for payment of amounts due for: (a)
taxes and assessments and cther ditems which can altain priority over this Security Instrument as a lien or
encumbrance on te Property; (b} leasehold payments or ground rests on-the Property, if any: (¢) premiums far
any and all insuranee required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums i accordance
with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any time during
the tcrm of the Loan, Lender may require that Community Association Dues, Fees, and Assessmests, il any, be
escrowed by Borrower, and such ducs, fecs and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amoeunts 1c be paid under this Section. Borrower shall pay Lender the Funds for
Es¢row Tiems unless Lender waives Borrower’s obligation w pay the Funds for any or all Escrow Items.
'ender may waive Borrower's obligation w pay to Lerder Funds for any or alf Escrow Items at any time, Any
yuet, waiver may only be in writing. [k the event of such v.atver, Borrower shall pay dircetly, when and where
pavapie. the amounts due for any Bscrow liems for which payment of Funds has been waived by Lender and, if
Lendr rquires, shall [imish o Lender receipts evidencing such payment within such time period as Lender
may requice. Borrower's obligation to make such payments and to provide receipts shall for al! purposes be
deemcd L-urta covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” isnsed I Section 9. If Borrower is obligated to pay Escrow llems directly, pursuant to a waiver,
and Borrower fails 14 pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amoun! »»d Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lander nay revoke.the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 10 ard,apen such revocation, Borrower shall pay w Lender all Funds, and in such
amounts, that are (hen required under this Section 3.

Lznder may, at any time, collect an¢ hold Funds in an amoent (a) sufficient to permit Lender to apply the
Funds at the lime specified vnder LESPA. and {b) not to exeeed the maximum amount a lender can require
under RESPA. Lender shall estimate the aracumt of Funds due on the basis of current data ard reasenable
estimates of expenditures of (uture Escrow Fems or otherwise in accordance with Applicable Law,

‘The Funds shall be held in an institntion w'inc2 deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender 35 an insti tion whnse deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escow Items no later than the time specified under
RESPA, Lender shall not charge Bomrower for holding aad «pplving the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unlgss Lender pays Boedcower interest on the Funds and Applicable Law
permits Leader o make such a charge. Unless.an agreement(is rade in writing or Applicable Law requires
tnlerest ta be pmd o the Funds, Lender shadl not be required w pay Bommower any intercst or camings on the
Funds. Borower and Lender can agres in writing, however, that inersst shall be paid on the Funds. Lender
shall give to Berrower, withoul charge, an annual accounting of the Funds ascequired by RESPA.

If there 13 a surplus of Funds held in escrow, as defined under RESPA, Lesiuesn shall account to Bormower
for the cxcess funds in accordance with RESPA. If there is 2 shortage of Funds hel? in escrow, as defined
under RESPA, Lender shall aotify Borrower as required by RESPA, and Borrow.r shall pay to Lender the
amounl necessary [c make up the shorwge in accordance with RESPA, but in a0 ore than 12 monthly
payments, It there is a deficiency of Funds held, in escrow, as defined under RESPA, Ledder shall notify
Borrower as required by RESPA, and Borrower shall pay © Lender the amount necessan w0 make up the
deficiency in accordance with RESPA, buwin no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refoid to
Borrower any Funds held by Lender, .

Inittals:
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4. Charges; Liens. Bomower shall pay all (axes, assessments, charges, fines, and impositions
atiributable to the Property which can atiain priority over this Security Instrument, feasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, lsgal proceedings which in Lender's opinion operate W prevent the
enforcement of the lien while those proceedings are pending, but only until such procesdings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaung the lien w this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can anain
priority over this Securily Instrument, Lender may give Borrower a notice identifying the licn. Within 10
days of the date on which that notice i3 given, Borrower shall satisfy the lien or take one or mare of the
actions sel forth above in this Section 4.

Lender may requirc Borrower to pay 2 one-lime charge for a real estaw tax verification and/or reporting
survice used by Lender in connection with this Loan.

£. Property Insurance. Borrower shall keep the improvements now exisling or herealler erected on the
Projert; insured against loss by fire, harards included within the term "extended coverage,” and any other
hazards inciuding, but not limited w, eanthquakes and floods, for which Lender requires insurance. This
insurance sholl e maintained in the amounts (ingluding deduciible levels) and for the periods that Lender
requires. Wizt [Jider requires persnant 10 the preceding senences can change during the erm of the Loan,
The insurance carier providing the insurance shall be chosen by Bomower subjct to Lender's right 1o
disapprove Bomowre's cheice, which right shall not be cxercised unreasonably. Lender may require
A0rrower 0 pay, i counsLion with this Loan, cither: (2) a one-lime charge for flood zone determination,
~ertificstion and tracking se<vicls; or (b} a one-time charge for flood zone determination and cerification
cervices and subsequent chulges es=h ume remappings or similar changes occar which reasonzbly might
affect such determination or cert’sicatich, Sormower shall also be responsible for the payrient ol any fess
imposed by the Federal Emergency-Mpiagement Agency in connection with the review of any flood zonz
determination resulting from an objection by Rorrower.

If Botrower fails to maintain any (f b2 rGverages described above, Lender may obtain insurance
coverage. at Lender’s option and Borrower’s capense. Lender is under no obligation 0 purchase any
particular type or amount of coverage. Therefor, such-ceverage shall cover Lenider, bul might or might not
protect Borrower, Borrower's equity in the Property | or the conserts of the Property, against any risk, huzard
or liabiliey and might provide preater or lesser covrdags than was previouslty in effect Borrower
acknowledges that the cost of the inswrance coverage sowvoaned might significantly exceed the cost of
insurunce that Barrower could have obtained. Any amounis diskarned by Lender under this Section 5 shalt
become additional debt of Borrower secured by this Securily InstiumeatThese amounts shall bear inlerest at
the Mote rage from Lhe date of disbursement and shall be payabie, withsuca interest, upon notice from Lender
1o Borrewer requesting payment.

All insurance polictes required by Lender and renewals of such policies shall be subpet to Lender’s
right 1o disapprove such policies, shall include a standard mortgage clau.z, andshall name Lender as
mortgagee and/for a5 an additonal loss payee. Lender shall have the right to hold o nolicies and renewal
certiticatcs, If Lender requires, Borrower shafl prompuly give o Lender all receipis of ruid premiums and
renewal notices. If Bormower obtains any form of insurance coverage, not otherwise requireg by Lender, for
damage 1o, or destruction of, the Property, suci pelicy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

@-GA(IL) {6610) CHL (10/00) Pagegol 16 Form 3014 1/07
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In the event of loss, Borrower shall give prompt notice w the insurance carrier and Lender. Lender may
make proof of loss if not made prompuly by Borrower. Unless Lender and Bomower otherwise agree in
writng, any insurance proceeds, whether or not the onderlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if' the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and resioration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportanity o inspect such Property 10 ensure the work
has been compicted to Lender's satsfaction, provided thae such inspection shall be undertaken prompdly.
Lender may disburse proceeds for the repairs and resworation in a single payment or in a series of progress
payments as the work is completed. Unless an agrecment is made in wriling or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowcr any interest or
earnings on such proceeds, Fees for public ad justers, or other third parties, retained by Borrawer shall not be
paid out of the insurance proceeds and shall be the sele obligation of Borrower. If the restoration or repair is
npt economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w0
the sums secured by this Security [nswrument, whether or not then due, with the cxeess, if any, paid W
barower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fle, negotiate and seule any available insurance claim
2ad retated matiers. I Borrower does not respond within 3¢ days to a notice [rom Lender that the insurance
car ier 'ias offered 10 setile a claim, then Lender may negotate and settle the claim. The 30-day period will
begin v'ner the nolice is given. [n sither event, or if’ Lender acquires the Property under Section 22 or
utherwise, Fanpwer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed-wenounts unpaid under the Note or this Security Instrament, and (b) any other of Borrower's
rights (cther than v right w0 any refund of uwnearned premiums paid by Borrower) under all insurance
policies covering the, Poperty, insofar as such rights ure applicable w the coverage of the Prope:ty, Lerder
may use the insurance preceeds either Lo repair or restore the Property or 10 pay amonnts unpaid ender the
Note ar this Secarity Instouon:) whether or not then due

6, Occupancy. Bormowir shaII accupy, establish, and use the Property as Borrower’s principal residence
within 6 days after the cxecutio’ of is Security:Instrument and shall continue o ocenpy the Propenty as
Borrower’s principal residence forat taast one yeur afier the date of occupancy, unless Lender otherwise
agrees in writing, which conscnt shal ps ¢ he nnreasonably withheld, or unless extenuating circumsrances
exst which are beyond Boerrower’s conuro’.

7. Preservation, Maintenance and rrocesion of the Property; Inspections, Borrower shuif not
deswroy, damage or impair the Property, allow (he Prepary o deteriorate or commit waste on the Property,
Whether or not Borrower is residing in the Property, Borrewer shall maintain the Property in order Lo prevent
the Property from deteriorating or decreasing in value daesosits condition. Unless it is determined pursuant 1o
Section § that repair or cestoration s not economically teasihle Borrower shull prompdy repair the Property if
damaged 10 avoid (urther deterioration of damage, If insiwance or condemnation proceeds are paid in
connection with damage o, or the tking of, the Property, Boriower. chall be responsible for repairing or
mstoring the Property only if Lender has released proceeds for such parphses. bender may disburse procueds
for the repairs and restorabon i a single payment or in 4 seres O Ziogress paywments as the work is
completed. If the insurance or condemnation proceeds are not sufficient w Zepair or restore the Property,
Baomrower is o1 retieved ul Borrower's obligation for the completion of such (epair osvestorauon.

Lender or ils agent may make reasonable crtries upon and inspections 4t tha Property. I il has
reasonable cause, Lender may inspect the interior of the improvements on the Properny. Lender shall give
Borrower notice at the Lime of or prior 1o such an interior inspection specifying such repronstie cause,

milials:_gﬁ_
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8. Borrower’s Loan Application, Bormower shall be in default if, during the Loan application process,
Barrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stalements o Lender {or failed o
provide Lender with material informzation) in connection with the Loan. Material representations include, but
are net limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly alfect Lender's inierest in the Property andfor rights under this
security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or 0 enforce laws or
regulations}, or (c) Borrower Las abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriale 1o protect Lender’s inerest in the Propenty and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
1ie Property. Lender’s actions can include, but are not limited to: {a) paying any sums sceured by a lien which
s priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys' fees to
protert its interest in the Property and/or rights under thig Sccurity Tnsteument, including its secured position
in { barkruptcy proceeding. Securing the Property includes, but is not Limited to, entering the Property 1
make r.paiis, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building "ot Otlier code violations or dangerous conditions, and have utilitics turmed on or ofl. Although
Lender may-axe zctiun under this Section 9, Lender does not have 1o do so and is not under any.duty or
shligation to o 5. 1 is agreed that Lender incurs no liahility for not taking any ar ali actions anthorized
under dhis Section ¢

Any amounts disburid by Lender under ihis Section 9 shail become additional dein of Borrower -
secured by this Secwity Tnraioent. These amounts shall bear interest at the Note rate from the date of
disbursemnent and shall be payable wvith such interest, upon notice from Lender to Borrower requesting .
nayment. -

I this Security Instrument is ¢ ‘caschold, Borrower shall comply with al] the provisions of the l2ase.
If Borrower. acquires fec title to the Frontres, the leasehold and the fee title shall not merge un'ess Lender
agrecs to the merger in writing.

10. Mortgage Insurance. If Londer reod. oo Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the premiums required 10 nuainwi=de Mortgage Insurance in elfect. If, for any reason,
the Morigage Insurance coverage rcguired by Lend 'r ceases'w be available from the mortgage insurer that
previously provided such insurance and Borrower was Jequired 10 muke separately designated payments
oward the premiurus tfor Mortgage Insurance, Bemrower shid pay the premiums required to obtain coverage
substantiatly equivalent so the Mortgage Insurance previousiy it effect, ar a cost substantially eguivalent 1o
‘he cost o Borrower of the Mortgage Insurance previously in’effer from an alternate morigage insurer
sclected by Lender. If substantially equivalent Morigage Insurance coverage is nol available, Borrower shall
continye lo pay to Lender the amoune of the separately designated paymseisthat were due when the insurance
coverage ceased to be in eftect. Lenaer will accept, use and remn these payient, as a non-refundable loss
reserve in Jeu of Mortgage Insurmnce. Such loss reserve shall be non-refundable. notvithsianding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borroviergay interest or camings
on such loss reserve. Lender ¢an no longer require loss reserve payments if Mortgage 1svrance coverage (in
the amount and [or the period that Lender requires) provided by an insurer selected by Lendir again becomes
available, is obtained, and Lender requires separately designated payments toward the premivms for Mortgage

muals‘,@K
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[ngnrance. I1' Lender required Mortigage Insurance as o condition of making the Loan and Borrower was
reguired 10 mabe separately designaled fsyenents otaed tha pemivms for Morigage lusuiance, Borrower
shall pay the premiums required to nwincds Mortgage iz nance in effect, or 1© provide o non-refundable loss
reserve, untl Lender's requirement o Morgage Insorance 2nds in accordance with any written agreement
between Borrawer and Lender providing for such termination or until termination is required by Applicable
Law, Nothing in this Seclion 10 affecis Borrower's obligation w0 pay interest as the rate provided in the Note,

Mortgage Insuzance reimburses Lender (or any entity that purchases the Note) for cenain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i not a party to the Mortgage Insurance.

Mortgage insurers evaloaie their ol risk on all such insyrance in force from time o time, and may
cater into agrezments with other partics that share or modify their risk, or reduce losses. These agicements are
on terms and conditions that are salisfactory 10 the mostgage insurer and the other party (or parties) 1o these
agreemnents, These agreemients may require the morigage insurer o make payments using any source of {unds
tht the morgage insurer may have available {which may include funds obtained from Mongage Insurance
premiums). . ’

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any
ouaer entity, or any affiliate of ary of the foregoing, may receive (directly or indirectly) amotnts that derive
froim (o might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for shzieng or modifying the mortgage insueer’s risk, or reducing losses. If such agreement provides that an
affiliate ot T cnder takes 3 share of Lhe insurer's msk in exchange for a share of the premiums paid 0 the
insurer, thewrtar gament is often termed "captive reinsurance.” Further:

(a) Any svin agreements will net affect the amounts that Berrower has agreed (v pay for
Mortguge Insurap.eur any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreemin's will not affect the rights Boreower has - if any - with respect to the
Mortgage Insurance under'che Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive o tain Jdisclosures, to reguest and obtain cancellation of the Mortgape
Insurance, to have the Mortgage Insesance terminated aulomatically, and/or to receive a refund of any
Mortgage Insurance premiums thal wer e wnearned at the time of such cancellation or termination,

11. Assigrnment of Miscelianenus Priceids; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid (o Lender. .

If the Property is damaged, such Miscellaieous *eacesds shall be applied to restoration or repair of the
Property, if the restoration or repair is ceonomical'y feasible und Lender’s security is not lessened. During
such repair and restoration period, Lender shall have-tbZ ight w hold such Miscellaneous Proceeds until
Leniler has had an opportunity to inspect such Property toCovare the work has been completed to Lender's
satisfaction, provided thal such inspection shafl be unglertak(n riomptly. Lender may pay. for the repairs and
restoration in a single disbursement or in'a series of pregress piymeais.as the work is completed. Unless an
agreement is made in writing or Applicable Law. requires interest w b puid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any intcrest or camings ¢2such Miscellaneous Proveeds. If the
restoration or repair is not cconomically [eusible or Lender's sccurity would‘oc iessened, the Miscellancous
Proceeds shall be applied 1o the sums sccared by this Sccurity Instrument, whether #i not then due, with the
excess, i uny, paid o Borrowez. Such Miscellaneous Proceeds shall be applied fa G order provided for in
Section 2.

In the event of a total wking, deswuction, or loss in value of the Property, the Nuscrilineoys Proceeds
shall be applied o the sums secured by this Security instrument, whether or not ther due, vith the excess, if
any, naid to Borrower.

Inillals"
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In the every of & partial tking, destructdon, or loss in value of the Propersy in which the [air market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal 10 or greater
than ihe amount of the sums secured by this Security Instrument inmediately before the partial wking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securily Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a} the total amotnt of the sums secured immediately before the partial wking, destrucuon,
or loss in value divided by (b) the fair market value of the Properly immedialely before the partial taking,
destriction, or loss in vaiue. Any balance shall be paid 1w Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, desmruction, or loss in value is fess than the
amouat of the sums secured immediately before the parial wking, destruction, o loss in value, unless
Sormower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied 10 the sums
secured by this Security Insrument wheher or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Bomowar that the Opposing
Ferty {as defined in the next sentence) offers o make an award to setile a claim for damages, Borrower lails
wrespond 1o Lender within 30 days afier the date the notice is given, Lender is anthorized to collect and
anply.the Miscellancous Progzeds either to restoration or repair of the Property or to the sums securcd by this
Sec ity [nstrument, whether or not then due. "Opposing Party” means the third party-that owes Borrower
Miscell e s Proceeds or the party against whom Borrower has a right of action in tegard to Miscellaneaus
Proceeds.

Burowar yhall be in default if any acton or proceeding, whether civil or criminal, is begun that, in

' Lender's pdgment could result in forfeiare of the Property or other material smpairment of | ender’s nter 2st
n the Property o Tirns under this Security Instument. Borrower can cure such a default and, if scceleration
has necurre:d, remstate as rouvided in Secdon 19, by capsing the acuen or procecding o be disinissed with a
ruling that, in Lander’s udgming, precludes forfeiwre of te Pruperty or other material inspairment of
Lender's interest in the Propeity or #;his under this Security Instrument, The proceeds of any awar o claim
tor damages that are attributable (0 the impairment of Lender's interest in the Properry are herchy assigned |
and shall be paid 1o Lender.

All Miscellaneous Proceeds that aredotapplied (o restoradon cr repair ol the Property shall oe applisd
in the grder provided for in Section 2.

i}, Borrower Not Released; Forbearzo:e By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sumssa.ved by this Security Instrument gramted by Lender
to Borrower or any Successor in Interest of Borrower shali not operate 1o retease the liability of Borrower or
anry Succassors in Interest of Borrower. Leader shall nol/Ge jequired o commence proceedings against any
Successor in Interest of Borrower or 0 refuse 10 extend Lizic £5r payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ol any” demand made by the original Borrower or
any Successors in interest of Bomrower. Any forbearance by Zender in exercising any right or cemedy
inctuding, without limitation, Lender’s acceptance of payments {rom nird persons, entities ¢r Successors i
Interest of Borrawer ur in amounts less than the amount then due, shal <ot be a waiver ol or preclude the
exercise of any tight or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Baund. Horrowers covenants and
agroes that Borrower’s obligations and liability shall be pint and several, Hovercry any Borrower who
co-signs this Sceurity Instrument but does not eaccule the Note (2 "co-signer™): (a) Lo sizning this Security
wstrument only to mortgage, grant and convey the co-signer’s interest in the Property dades the 1erms of this
Security [usuument: (b} is not personally obligated to pay the sums secured by this Securtyy [nsimment; and
() agrees that Lender and any other Bomower can agree 10 cxtend, modify, forbear or niake any
accommudavons with regard 1o the werms of this Secuntty Instrument ur the Note withowt the co-sigies's
consent.

.7
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Subgect o the provisions of Sectinn 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of
Borrower’s nights and beoefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such relesse in
writing. ‘The covensnts and agreements of this Security (nstrument shall bind (cxeept as provided in Section
24) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees lor services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limuted 10, attorneys® fees, property inspection and valuation fecs. In
regard o any other foes, the absence of cxpress authority i this Security Insiument 0 charge a specific fee
w0 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nol charge fees
that are expressly prohibited by this Security ingtrument or by Applicable Law,

il he Loan is subject 10 3 law which seis maximum luan charges, and that law is fnally interprewd so
that the imerest or other loan charges collected or o be collected in connection with the Loan cxceed the
sermitted limits, then: {a) any such loan charge shall be reduced by the amount necassary to reduce the charge
i the permitted Jlimit; and (b} any sums already collected from Borrower which exceeded permistad Hmirs
il pe refunded 10 Bommower. Lender may choose to make this refund by reducing the pringipat owed under
the Notz or by making a direct payment o Borrower. If a refund reduces principal, the reduction will be
wealed s ¢ partial prepayment withowt any prepayment charge (whether or wot a prepayment charge is
srovided o uniizr the Note). Boriower's acceplance of any such retund made by direct paymeal (s Eorrower
wiit constituie axeaiver of any right of actior Borrower might have arising out of such overcharge.

I8, Notices. Allmotices given by Borrower or Lender in connection with this Secutsty Iastrukeat mist
@i writing, Any rorce b Bonower in connection with this Security Instrement shall be desimed 1o have
Dezn gaven o Borrower sdep mailed by first class mail or when actually delivered o Bormower's notice
atddress i s2at by other lacrds vntice (o any one Botrower shall constibue notice o il Borrowers unless 1
Aonphcable Law cxpressly roquires otherwise. The notice address shall be the Property Addruss unless
Surrower hus designated a nubst mta rotice addres: by notice to Lender. Borrower shall prompdy nonfy
wetider of Borrower’s change of addrese. 3 Lender specifies o procedure for reporting Boriower's thange of
addres;s, then Rorrower shall anty replrt #/change of aduress through that specified procedure, There niy-be
anly onc designazed nutce address under [iis Seerity Instrument at any one ime, Any rotice to Lender shall
be given by delivering it or by mailing it by Fiseclass mail w Lender’s address stated herein unless Lender
his designated another address by netice 1o Bonower, Ay notice in connection with this Sccurity Instrument
shall not be decmed w have been given 1o Lender ur dt actually received by Lender. If any notice required by
thig Securiiy [nstrument Is w'so required under ApplicableCuw, the Applicable Law requirement will satisfy
te corresponding requirement under this Security Enstrunient.

£6. Governing Eaw; Severability; Rules of Counstructon (his Security Instryment shall be gavernied

by federsd law and the law of e urisdicton in which the Prepert, is located. All Aghts and obligations
comtaned in tns Security Instrament e sebjoct W any requiteniers /nd timiations of Applicable Law,
Applcable Law might explicitly or implicitly allow the parties io agree/ny contract or it might b silent, but
such silence shall rot be constraed as a prohibition against agreenent by sontiect. In ihe event that wy
provision or clawse of this Sceurdty Insuument or the Note conflicts with Apylicable Zaw, such conflict shall
not wifect other provisions of this Sccurity Tnstument or the Note which ¢an B¢ wiwan effeat without the
conflicting provision.

As used in this Security Inswument: (3) words of the masculine gender shell méan und include
carresponding neuter words or words of he feminine gerder; (b) words in the singuiar shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligetion to Like
@ny action.
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17. Borrower*s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used n this Sccton (8,
"Interest in the Property” means any legal ot beneficial interest in the Property, including, but not limited to,
those beveficial interests transferred in a bond for deed, contract {or deed, installment sales congrac! or escrow
agrecment, the intent of which is the transter of tte by Borrower at a future daie to a purchaser.

If all or any pan of the Property er any [nierest in the Propenty is sold or mansferred (or it Bomower is
not a natural person and a beneficial interest in Borrower ix sold or trunsferred) without Lender’s prior written
consen, Lender may require immediate payment in full ot all sums secured by this Security insrument.
However, this aption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dute the nofice is given in accordance with Section 15
within which Borrower must pay all sums secursd by this Secuity Instrument. 1f Borrower fails 1 pay Lhese
sums prior © the expivation of this period, Lender may invoke any remedies permilted by this Security
[nstrument without further notice or Gemand on Berrower.

19. Borrower's Right to Reinstate AfMer Acceleration. If Bomower meels cermain conditions,
Zorower shall have the right 10 have enforcement of this Secarity Instrument discontinged at any time prior
0 the earliesi of: (a) five days before sate of the Propenty pursuant to Section 22 of this Security Instrument;
1b)(suck other period as Applicable Eaw might specify lor the termination of Borrower's right to reinstale; or
{¢} sntr; ol a judgmem enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender W5 smaiz which then would be due under this Security Instrument ard the Note as if no ucceleration
had gccurrd () cures any defanlt of any other covenants or agrecments; {c) pays all expenses incnrred in
~nforeing this® Secarity Instroment, including, but pot Yimited (o, reasonable attorneys’ fees, property -
Sspection and vaie ins Tees, and other fees incurred for the pupose of protecung Lender's interast o the
fropeity and nghts under-this Security -Instrumant; and {(d) takes such action as Lender may reasonably

.t asswre that Lenidic’sCinterest i the Propenty and rights under. this Security Lnstniment, and

< Rormower’s ebligation o pay/the sums secured by this Security Instrument, shall coatirue unchanged unless

. s olhera ise provided under App!cable Law. Lender may require that Borrower pdy such reinstilement sums

:and expenses in onc or more of we fol'swing forms, as selected by Lender; {a) cash; {b) monzy order; )

wrrtitied-check, bank check, measurer’s chick or cashier’s cheek, provided any such check is drawn upon an

mstitution whose deposits are insared by 1 fedara® sgency, insrumentabity or entity; or (d) Elecrranic Funds

Transfer. Upon reinstatemerdt by Bormower, th--Security Inswument and obligations sccured herehy shall : '
remain fully effective as if no acceleration had o:curred-Howcver, this right to roinstate shall ot spply in the

case of acceleration under Sectign 18,

20. Sule of Note; Change of Loan Servicer; Nuiice o Grievance. The Note or 4 partdyl iilerest i the
WNote (topether with this Security Instrument can be sold voe/or'more times without prior notice W Booiver.
A sale might result w a change in the entity (known as the "Loz Servicer™} that collects Periodie Payments
due under the Nowe and this Security Instrument and performs othor. mortgage lean servicing ubligations
under the Note, this Security Instrument, and Applicable Law. Thireals’s might be one or more changes of
the Loan Servicer anrclated (o a sale of the Note. It there is a change of the Loan Servicer, Bonower will be
swven wrien notice of the change which will state the name and address #4 e new Loan Scrvicer, the
address w which paytments should be made and any vther information RESPA requiris in conneitlion with a
notice of transler of servicing. If the Note is sold and therealter the Loan is servicert by Loan Servicer ather
than the purchaser of the Note, the mortgage Joan servicing obligations to Berrover will emain with the
Loan Servicer or be ransferced to a successor Loan Servicer and are not assumed by the’Noiw purchasee
unless otherwise provided by the Note purchaser,

1mum:_&.1 /
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Neither Borrower nor Lender may commence, join, of be pined to any pdicial action (as either an individual
liigant or the member of a class) that arises froma the other parly’s actions pwsuant to this Security
Instrument or that alleges that the other party has breached any proviston of, or any duty owned by reason of,
this Security Instrument, uniil such Borrower or Lender has notified 1he other party (with sach nouce given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 10 take enrrective acton, If applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 27 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed 1o
satisfy the notice and epportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As wused in this Section 21 (a) "Hazardous Substances” ure those
subsznces defined as oxic or hazardous substances, pollutants, or wastes by Environmental Livs and the
following substances: gasaling, kerosenc, other flammable or wxic petroleum products, toxic pesticides and
herbicides, volaiile solvents, materials containing ashestos or (ormaddehyde, and radioactive malcrials; (b)
“Environmenta) Law” means federal laws and faws of the jrisdiction where the Property is located that relate
ws bealth, safety or environmental proteclion; (c) "Environmental Cleanup” includes any response action,
vranedial action, or reroval action, s defined in Enviroamental Law; and (¢) an "Environmental Condition”
mez s 2 candition thal can cause, contribute 10, or otherwise wigger an Environmental Cleanup.

Briroy er shall not cause or permit the presence, use, disposal, stocage, or release of any Hazardous
Substances, o Lireaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not de,
wor aliow anyopselse o do, anything affecting the Property (a) that is in viglation of anv Environmental
Law, {b) which ¢riates an Environmental Condition, or (¢) which, due o the presence, use, or 1¢clease of a
Jazardous Subsianes -cieates a conaition that adversesy affects the vatue of *hz Property. The preceding two
santenves shall nol apply <0 ihe presence, nse, or slerage nn the Property of small quantities of Hazardous
Substances that are genera!'y re_agnized w be appropriale 10 norinal residendal uses and to mainienance of
ez Property (including, but not limitedug, hazardous substances in consumer products), .

Borrowr shall promptly giv: Lenuer writen notice of {a) any investigation, claim, demand, lawsuit or
ather wclion by uny governmental ur cegelatory agency or private pany involving the Propenty and any -
Hazardous Subsianve or Environmenti siaw of which Borrower has actual keowledge, (b) any
Environmental Conditton, including but nurinicd 1o, .y spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (cf 21y condilion caused by the presence, use or release of a
Hazardous Subslance which adversely affects the vabyG o he Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private parly, thal any removal or other remediation of any
Hazardous Substance altectng the Property s necessary, Dorrwer shall prompily take all necessary remedial
acions in aceordance with Environmental Law. Nothing hércid shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower und Lender further covrnant and agree as follows.,

22. Acceleration; Remedies. Lender shall give notiee to Borzocer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Irstrunent (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}, The rotice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, nut less than &0 days from the date
the notice is given to Borrower, b\ “hith the det}mit muost be cured and (d) thal "Jl'u'e 10 cure the

this Security Instrument, l'orer.lusurn by judiviat pmceedmg and sale of the Pmperty_ Fhe ratice S|I‘l|l
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acveleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment i full of 2il sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon paymien: of all sums secured by this Security [nsirument, Lender shall release this
Security Insprument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
reteasing this Sccurity lnstrument, but only if the fee is paid to 4 third party for services rendered and the
charging of the fes is permitted under Applicable Law,

24. Waiver of Homestead, In accordance with IHlingis law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead excmiption laws.

25, Placement of Collateral Protection Lnsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with lender, Lender may purchase msurance at
Borrower's expense 0 protect Lender’s interests in Borrower’s colluteral. This insurance may, but need not,
peotect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Bomrower in connection with collateral. Borrowar may later cancel any
ingZomce purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurgics as required by Borrawer's and Lender’s agreement. 1f Lender purchases insurance for the
colliter-, Borrower will be responsible for the costs of that insurance, including interest and any other
charges_en ler may impose in connection with the placement of the insurance, untl the eftective du2 of the
cancellaticn < xpiration of the insurance. The costs of the insurance may be added 10 Borrower's toal
cutstanding halarce or abligation. The costs of the insurance may be more than the cosi of insurance
Sorrawer may e ab.c o oblain co its own, -

. RY.JIGNING/ SELOW, Rormower aceepls and agrees 0o die lerms aud covenants contvned in this' -
Secuity [nstrument and ip‘any “ider execuled by borrawsar and recorded with it '

Pitnes s .

. . {Seal}
QICLAT) M OKAY v -Borrower

——(Scah)

-Borrawer

s (Seal

-Borrwer

_ (Seald

-Borrower

Farm 3014 1/01
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STATE OF ILLINOIS, (oK. coumyss
L 3gqe ue\\tn \-—‘ea\'\r\aMaY , a Notary Public in and for ~uid county
and state do hereby cenify that

?id{\av’i N\ \(C?*\I

personally known to me o be the same person(s) whose name(s) subscribed to (he foregoing instrument,
appaared before me this day i person, and acknowledged that hefshehey signed and delivered the said
instrument as hisherAheir free and voluntary act, for the uses and purposes therein set forih.

Siiven under my hand and official seal, this 3 day of P«pr‘k I “log 2

M}, Commission Expires. “’ (-05

Ng blic
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ESCROW/ULCSING #:

MORTGAGE
Line of Credit)

THIS MORTGAGE, 420 April  3rd , 2002 ,is between
RICHARD M KAY,

tesidingg at
8850 3 URANDON AVE, CHICAGD, 1L 63077

U1C persuil OF persons signing as Mnrtgagor(s) belorand hereinafter referred to as "we" or "us” and
COUNTRYWIDE HOME LODANS, INC,

with an address at
4300 Park Granada, Calabasas, CA 91302-1612
and kereinafier referred to ay "you™ or the *Mongagee.”

MORTGAGED PREMISES: In consideration of the joan hereinatier (1 ribed, we hereby mortgage, goant and coilvey tu
YO the peraaises located aAB58 § CRANDON AVE, CHICAGO
Street Municizalisy
COoK Nlineis 60672 (the "Premises™),
County ZIp
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and further described as:
L0T 20, BLOCK 5, SOUTH SHORE GARDENS, A SUBDIVISION IN THE NORTHEAST 1/4
OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE 3R0 PRINCIPAL
MERIDIAN, ACCORDING TO PLAT REGISTERED AS DOCUMENT 261054, COOK COUNTY,
ILLINQIS.

Parcel ID #: 25012130400000

The Premises includes ail buildings, fixtures and other improvements now or in the future on the Premises and all rights and
interests wwhich derive trom our ownership. use or possession of the Premises and all appurlenances thereto,
LOAN: The“Mortgage will sccure your loan in the principal mnount of § 9, 000. 00 or 50 much thereof as may be
advanced an rec dvanced from time 1o time to

RICHARD N-iax

the:  Borrower(s) under (¢ Home Equity Credit Line Agreement and Disclosure Statement fthe "NMoe®) dawd
April 3, 2002 » Plus interest and costs, late charges and all other charges relased to the loan, all of which sums are
repayable according (o the Note. T his Mreapage will also secure the performance of all of the promises and agreements made by
us and each Borrower ana Co-Signer i+ the Note, all of our promises and agrecments in this Mortgage, any extensians, renewals,
amendments, supplemenis and other modif Catio)s of the Note, and any amounts advarced by you under the terms of the section
of this Mortgage entitled "Our Authority Ta You " Loans under the Note may be made, repaid and remade from time 10 time
accordance with the terms of the Note and sub kit 19 the Credit Limit set forth in the Note.

OWNERSHIP: We are sole owner(s) of the Promisés, Y/ehave the legal right to mongage the Premiscs 0 yon.
BORROWER'S IMPORTANT OBLIGATIONS:

{#) TAXES: We will pay all real esinte taxes, assessment:, water charges and sewer rents relating to the Premises when they
become due, We will not claim any credit on, or make dednction Zron » the loan under the Note because we pay these taxes and
charges. We will provide you with proof of payment Upon request,

(b) MAINTENANCE: We will mainsain the building(s) on the Primises in pood condition, We will not make major
changes in the brilding(s) cacept for normal repaies. We will not tear dowr ary of the building(s) on the Premises without first
gelting your consent. We will not usc the Premises illegally, 1f this Morigage is or-a unit in a condominium or a planned unit
development, we shall perform all of cur obligations under the declaration or Covenante seating or goveming the condominium

or planned unit development, the by-laws and regnlations of the condominium or [lanne] nnit development and constituent
documents,

{c) INSURANCE: We will keep the building(s) on the Premises insured at all times againet (005 by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subjct to yrirreasonable approval. The
palices must be lor at least the amounts and the time periods that you specily. We will deliver to you npon your requesi the
policies or other proof of the insurance. The policies must nume you as "morigages” and "loss-payecT sv that you will receive
payment on all insurance claims, to the extent of your interest under this Mortgage, befose we do. The iusurar=2 oolicies must
850 provide thai you be given not kess than 10 days prior written notice of any canceHation or reduction in'cover 1ge, for any
teason. Upon request, we shall deliver the policies, certificates or other evidence of insurance {0 you. In the.2vim OF loss or
damage to the Premises, we will immediately notf ¥ you in writing and file a proof of loss with the insurer, You may file'a proof
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(d) CONDEMNATION: We assign to you e proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Premises, or part thereof, or for conveyance in lizu of condemnation, alf
of which shall be paid 10 you, subjet to the terms of any Prior Mortgage,

(e} SECURITY INTEREST: We will jin wilh you in signing and filing documents and, at our expense, tn doing whatever
you belicve is necessary 10 perfect and continge the perfection of your lien and security interest in the Premises.

() OUR AUTHCRITY TO YOU: If we fail to perform our obligations under this Mongage, you may, if you choose,
pertorm our obligations and pay such costs and expanses. You will add the amounts you advance 1o the surms owin g on the Note,
on which you wilt charge interext al the interest rale set forth in the Note, 1I, for example, we fail to honor our promises
maintain insurance in effect, or to pay filing fees, taxes or the costs necessary 1o keep the Premises in good condition and repair
ot i perform any of our other agreements with ¥ou, you may, if you choose, advance any sums to satisfy any of our agreements
with you and charge us interest on such advances at the interest rate st forth in the Nowe. This Morigage secures alt such
advanu(s, our payments en our behalf wifl not cure our failure 1o perform our promises in the Mortgage. Any replacement

insurance 7t you obtain o coves loss or damages 10 the Premises may be limited 10 the amount owing on the Note plas the
amount of any-Ivior Morgages. :

{g) PRIOR'MOXTGAGE: If the provisions of this parsgraph are completed, this Monigage is subget and subosdinate 10 &

prior morlgage dated W4/01 /2002 and given to s
COUNTRYWIDE
28 mongages, in the origind arountof $136,000.00 - {the "Prior Morigage"). We shall not increase, amend or modify

the Pricr Morigage witnout viiir prior written ~onscnt and shall upon recelpt of any written natice from the holder of the Prior
Mortgage promptiy deliver 4 cop!” ol such notice 10 you. We shali pay and perform all of our obligations under the Prioe
Morigage a3 and when required unger 1S Prior Mongage. - ‘

{h) AAZARDQUS SUBSTANCES: ‘We shall aot cause or permit the presence, use, disposal, storage, or release of auy
Harardcas Substances on ur in the Premises. W sh 1} not do, nor allow anyone else to do, Anything affecting the Premises thar
18 in violation of any Envircomental Law. The first Zentynce of this paragraph shall not apply w the presance, use, or storage on
the Premizes of small quantities of Hazardous Substied 1at are generally recognized 1o be appropriate to normal tesidential uses
and (o maintenance of the Premises. Ag used in this para raph, "Hazardous Substances” are those substance defined as toxic or
hazardous substances by Environmental Law and the follc wing 'substances: gasoline, kerosene, other flammable o wxic
petroleun products, toxic pesticides and herbicides, volatile salvants, materials containing asbestos or formaldehyde, and

radioactive materials. As used in this paragraph, "Enviranmental Luw™ maans federal laws and laws of the Jrisdiction where the
Pretnises are tocated that relate o health, safety or environmenta protec 1on

(i) SALE OF PREMISES: We will not sell, teansfer, ownership of, moPLapz or otherwise dispose 6f our interest in the
Pramiszs l wholc or in part, or petmit any other lien of claim against the Premises wiliOul your prior writicn consent,

() INSPECTION: We will permit you to inspect the Premises at any reasonsble tine.
NO LOSS OF RIGHTS: The Note and this Morgage may be negotined or assigned by you witheat zeleasing us or the Premises.

You may add or release any person or property obligated under the Note and this Mengage winoe! losing your rights in the
Premises. :

DEFAULT: Except as may be prohibited by applicable Iaw, and sub jxt to any advance notice and cure perio?-is required be
applicable law, if any cvent or condition described in Paragraph 12.A, of the Note oceurs, you may [orecloss up)n this Mongage.
This means that you may arange for the Premises 10 be sold, as provided by law, in order to pay off what we Uvwe o, the Note
and under this Morigage. 1f the mangy you receive frum the sake is not enough to pay off what we owe you, we will st owe
you the difference which you may seek t collect from us in accordance with applicable law. Tn addition, you may, in accoriane
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with applicable law, (i) enter on and take possession of the Premises; (i} collect ihe rental payments, including over-due renta)

Payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate
set forth in the Note will continge before and after a default, enwy of a indgment and foreclosure. In addition, you shall be
entitled to collect all reasonable fees and costs actually incuered by you in proceeding to foreclosure, including, but not limited 1o,
reasonable attomneys’ fees and costs of documentary evidence, abstracts and Litle 1eports,

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional security, we assign 10 you the fents of the

Premises. You or g receiver appointed by the courts shall be entitled 10 enter upon, take possession of and manage the Premises
and collect the rents of the Premises including those past due,

BINDIMG EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Mortgage. Unit the
Note has been paid in full and your obligation to make further advances under the Note has been temminated, the provisions of
this Morgage will be hinding on us, our Jegal representatives, aur heirs and all futwre owners of the Premises. This Mongage is
for your"benefit and for the benetit of anyont o whom you may assign it. Upon payment in full of all amounis awing 10 you
undes” theiote and this Morigage, and provided any obligation 10 make further advances under he Note f1as terminated, this
Mortgage ~ud vour rights in the Premises shadl end,

NOTICE: Excer/ ror any notice tequired under applicable taw to be given in anaihier manner, (a) any notice to us provided for in

this Mortgage shau }<. given by delivering it or by mailing such notice by regular first class mail addressed 10 us al the last

adidress uppearing in your<etords or at such other address as we may designate by notice w0 you as provided herein, and:{b) any

notice o vu shall be given oy Certified mail, retmin receipt requested, i your address g . .
COUNTRYWIDE HOME 10-%5. INC. .

<500 Park Granada, Calabdses, CA 91302-1613 : .

f t0 such other address as you may £ sisaate by notice to us. Any notice provided for in thig Mortgage shail be deemed 10 have

beeit given 0 us or you when given in ihe mevier designated herein, :

RELEASE: Vipon payment of all sums securea Uy 1is Mortgage and provided your obligation to make Turther. advances under
the Note has werminated, you thall discharge this“Mangage without charge 1o us and shall pay any taes for recording of a
satistaction of this Mortgage, . .

GENERAL: You can waive or delay enforcing any of your riglis unider this Mortgage without lustag them. Any waiver by you
of any provisions of this Mortgage will not be a waiver of that - an ¥y ~ther provision on any ether occasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgale constimtes a security agreement with respect o all
fixtures and other personal propeity in which you are granied a security rieess hereander, and you shalt have all of the rights
and remedies of o secured party under the Unilorm Commercial Code as enarie? i the state where the property is situated (the
“Uniform Comemercial Code™). The cecording of this Mongage in the reai esate rezords of the county where the Property is

lacated shall also operate from the me of recording as a fixture filing in accordance. i Sections Y-313 and 9402 of the
Unifonn Commerciat Code,
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THIS MORTGAGE has been signed by ezch of us under seal on the date furst above written.

Sealed and delivered in the presence of:

WITNESS:
(SEAL)
Mongagsr: RICHARD M KAY (7
_(SEAL)
Mongagar:
_ (SEAL)
Maitgagor: '
/g (SEAL)
Mongagor:
STATE OF ILLINQIS, County ss;

—
i A ac M\ln %5‘:{4" . # Nolary Public in and for said county and state do hercby certify that

Ridndrd TA Ky |
: , personally known 1o me to be the same person(s) whose namef(s)
suhseribed to the foregoing instrument, appeared before me this day ir-nerson, and acknowledged that . he
signed and detivered the said instrument as free and voluntary act, for the nses and pyrposcs therein set forth.
Given under ry hand and official seal, this___ '3 day of _ _’X'_S‘)Y'tq‘n 2007,

s

o =4
The Instrument was prepared 4‘76-&‘;_ ’}

My Commission Expires: “ ~1-03

OFFICIAL SEAL
JACQUELYN HATPAYAY
NOTARY PUBLIC, STATE OF 4P
s o MY COMMISSION EXPIRES 11-1:200 ¢
SC56451L {0201} —




