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' ASSIGNIVIENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 16, 2002, is ' made and executed between JOHN CAMPOBASSO

and DONNA C. CAMPOBASSO, not personally but as iristees on behalf of JOHN CAMPOBASSO AND
DONNA C. CAMPOBASSO FAMILY TRUST DATED JUNE 30; 1497 (referred to ‘below.as "Grantor") and LABE .
BANK, whose address |s 4343 N ELSTON AVE., CHICAGO IL 6J641 (referred to below as " L?nder")

' ASSIGNMENT For valuable conmderaﬂon Grantor hereby assigns, gr'..ts a contrnumg securlty |nterest in,
and. conveys to Lender all of Grantor’s right, title, and interest in .ﬂr' ir the Rents from the followrng
described Property located in COOK County, State of IIImors ' :

UNIT NUMBER 11 AND PARKING SPACE NUMBER 19 IN WINDSOR WOobSs APARTMENT HOMES :
.CONDOMINIUM AS DELINEATED:ON PLAT OF SURVEY. OF THE FOLLOWING D!: SCRIBED PARCEL OF - ;
REAL -ESTATE:"LOT "A" IN'MERRIE GREEN SUBDIVISION IN THE NORTHEAS" %/4 OF SECTION 17, .
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘CCORDING TO THE -

. PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,. -
ILLINOIS, ON SEPTEMBER 13; 1967, AS DOCUMENT NUMBER 2347244, IN COOK COdNTY ILLINOIS,;
WHICH SURVEY IS ATTACHED AS EXIHIBIT “B" TO DECLARATION OF CONDOMINIUM OWNERSHIP

"~ MADE BY. AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING

ASSOCIATION AND KNOWN AS TRUST NUMBER 45300 REGISTERED IN THE OFFICE OF THE -
REGISTRAR OF TORRENS TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 3108712,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS APPURTENANT
TO SAID.UNIT AS SET FORTH IN SAID DECLARATION IN COOK COUNTY, ILLINOIS. - |

The Property or its address is commonly known as 1205 HINTZ #111 ARLINGTON HEIGHTS IL - 60005.
The Property tax identification number is 03-1 7-201 025 1011

REVOLVING LlNE OF CREDIT, Specrflcally, in addltlon to ‘the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shaII secure not
only the amount which Lender has presently advanced to Borrower under the Note, but also any future
amounts which Lender may advance to. Borrower under the Note within twenty (20) years from the date of .
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_ 3 -
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premlums on.fire and other insurance effected by Lender on

the Property

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws of the State
of llinois and also all other laws; rules, orders, ordlnances and requirements of all other governmental
agencies atfectlng the Property. : : , :

I

Lease the Property Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. ~ . |

Employ Agents Lender may engage such agent or agents as Lender may deem approprlate either in
. Lender's nams or in Grantor's name, to rent and manage the Property, mcludmg the collection . and

application of Rens.

- Other Acts Lender miav do all such other things and acts with respect to the Property as Lender may deem
approprlate and may .acl exclusively and solely in the place and stead of Grantor and to have all of the

- powers of Grantor tor the pdrpises stated above, . . »

No Requ:rement to Act. Lender shall not be reqmred to do any of the foregoing acts or things, land the fact
that Lender shall have performed ara or more-of the foregonng acts or things shall not require Lender to do,

any other specific act or thing.

APPLICATION OF RENTS. All costs and eaperises incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay suril costs and expenses from the Rents. Lender/ in its.sole
discretion, shall determine the application of any ane 2! Rents received by it; however, any such Ftents received
" by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness All
expendltures made by Lender under this Assignment and.net reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall ba ptyable on demand with mterest at the Note rate

from date of expendlture until paid.

FULL PERFORMANCE If Grantor pays aII of the Indebtedness when due and otherwise performs all the
abligations |mposed ‘upon “Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and c.utable statements of termlnatlon of

any financing statement on file evndencmg Lenders security interest in‘the F{ents and the Property Any

termination fee required by law shall be pald by Grantor, if permltted by applicable law.

REINSTATEMENT OF SECURITY INTEREST If payment is madé by Borrower whether voluntanly or otherwise,
or by guarantor or by any third party, 'on the Indebtedness and thereafter Lender is fciced-ta remit the amount of

" that payment - (A) to Borrower's trustee in bankruptcy or to any .similar person un ler ‘any federal or state

" bankruptcy-law’ or law for the relief of debtors, (B) by reason of any judgment, decree or.or.er of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) <y reason of any
settlement or compromise of any claim made by Lender with any claimant (including without I|mueu0'1 Borrower},
the Indebtedness shall be considered unpaid for the purpose of enforcement of this ASS|gnment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwﬂhstandmg any
cancellation of this Assignment.or of any note or aother instrument or agreement evidencing the Indebtedness -and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been onglnally received by Lender, and Grantor shall be bound by any judgment decree, order settlement
or compromise: relatlng to the Indebtedness or to this Assngnment

LENDER’S EXPENDITUFIES. If any action or proceeding is- commenced that would materially attect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to. discharge or pay under this Assngnment or any Related Documents, Lender on Grantor's' behalf may
“(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying ail taxes, liens, security interests, encumbrances and other claims, at any tlme levied or
placed on the Rents or the Property and paying all costs for msurung, maintaining and preserving the Property.
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thereafter, Lender may exercise any one or more of the following rig'hts"and remedies, in addition t'é any other
rights or remedies provided by law: o Lo oL

Accelerate _'Indebtedness. - Lender shall have the right at its -option without notice to Grantor to,declare‘ the
entire Indebtedness immediately due and payable, including any prepayment pgnalty which Grantqr would be
required to pay. : ) : ;

Collect Rents. Lender shall have the right, without notice to Borrower-or Grantor, to take pogsetssion of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net procieeds, over
and above Lender's costs, against. the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the' Rents are
collected by Lerder, then Grantor irrévbcably-giesjgneites Lender as Grantor’s attorney-in-fact to endorse
instruments _receive<.in payment thereof in the name of -Grantor and to negotiate the same and collect the
proceeds. Paymen's by tenants or other users to Lender in' response to Lender's demand shall satisty the
obligations for which tie payments are made, whether or not a:ny proper grounds for the dema:nd existed.
Lender may: exercise its rgn.s under this subparagraph either in person, by agent, or through a receiver.
. ' .ot ! . - T .

Mortgagee 'in Possession. «ender shall have the right to be placed as mortgagee in possessio:n or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect.and
preserve the Property, to operate th “ioperty preceding foreclosure or sale,:and to collect the §F{ents from
the Property and apply the proceeds, ovsi-and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may-sérve without bond if permitted by law. Lender's ‘fright to the
appointment. of a receiver shall exist_ whather or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empleyriznt by Lender shall not disquality a person from serving as
a receiver. : T X ;

Other Elemedies. Lender shall have all other rights and remediéspfovided in this Assignment or;the Note or
by law. . ‘ h ]
Election of Remedies. Election by Lender to pursue any remsdy shall.nat exclude pursuit of any other

'
»

remedy, and an election to make expenditures or to take action 10 perform an obligation of Grantor under this

Assignment; after Grantor’s failure to perform, shall not affect Lender's-wight to declare a default and exercise
its remedies. - - - ' : ‘ o

Attorneys’ Fees; Expenses. If Lender institutes any suit or action (0 enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may acjudge reasonable as attorneys’

~ fees at trial and upon any appeal. Whether or not any court action is involved, and to the: extent not -

prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion-dre nacessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the lqdebtedr[ess :
payable on demand and shall bear interest at the Note rate’ from the date of the expensiture until repaid.”
Expenses covered by this paragraph inciude, without limitation, however subject to @iy limits under
applicable' law, Lender's attorneys’ fees and Lender's legal expenses, whether or not theie s a lawsuit,
including attorneys' fees and expenses for bankruptcy: proceedings (including efforts to modify or ;vacate any
automatic .stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including, foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided: by law. ' '

MlSCELLANEdUS PROVISIONS. .The following misqellaneous p_‘ro;risions are a part of this Assignment:

Amendmems. This Assignment, together with-any He!éted Doéuments, constitutes-the entire ur;lderstanding_
and agreement of the parties as to the matters set forth in this Assignment. No.alteration of or amendment to

this Assi.gnmeht shall be effective unless given in writing and signed by the party or parties sc')ught to be
charged or bound by the alteration or amendment. s ’

Caption Headings. Capti'on headings infthis Assignment are for‘cohvenience purposes only and are not to'
be used to interpret or define the provisions of this Assignment.

+
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Loan No: NOTE#488 - (Continued) l Page 7

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer pf Grantor's
interest, this Assignment shall be binding-upon and inure to the benefit of the. parties, their successors and
assigns. If ownership of the Property becomes vested in'a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignmen;t or liability
under the Indebtedness. ‘ ' i !

Time is of the Essence. Time is of the essen’_cé in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any - action,
proceeding, or counterclaim brought by any party against any other party{Initial Here

WAIVER OF HON.cR7EAD EXEMPTION. - Grantor heréby releases and waives all rights and benefits of the
homestead exemptionaw:z of the State of lllinois as to'all Indebtedness secured by this Assignment. -

DEFINITIONS. - The follovinc, capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States oi America. \Words and terms used in the singular shall include the[p]ural, and
the plural shall include the singular’as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Code: '

Assignment. The word "Assign{men't" mzans this Assignment of Rents, as this Assignment of R%ants may be
amended or modified from time to time, together with ‘all exhibits and schedules attached to this Assignment

"of Rents from time-to_time.

-Borrower. The word “Borrower" means JOHN A; CAMPOBASSO and DONNA CAMPOBASSO.
Default. The word "Default" means the Default.set forth in this Assignment in the section titled "Dfafault".

. Evgqt; qf"petglult. The"wordé "Event of Default' near any of the events of default set forth in this
Assignment:in the-deéfault sgction of this"Assignment. ,‘
Grantor.” The word "Grantor' Teans JOHN CAMPOBASS(/ AND DONNA C. CAMPOBASSO FAMILY
TRUST DATED JUNE 30, 1997, ' ’ -

Guarant‘y.'.The word "Guaranty" means the guaranty from guarantor, sndorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Netal !

Indebtedness. The word “Indebtedness” means all principal, interest, and ‘other amounts, costs and
expenses payable under the Note or Related Documents, together with all iroriewals of, ex;tensions of,
modifications of, consolidations of and substitutions for the Note or Related Docurients and any amounts
expended Or advanced by Lender to discharge Grantor's obligations or expenses incuirad by, Lender to .
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in

_ this Assignment. R ’
Lender. The word "Lender" means LABE BANK, its successors and assigns. '
Note. The'word "Note" means the promissory note dated May 16, 2002, in' the original principfal amount of
$300,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.750% per annum.
Payments on the Note are.to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on May 16, 2003. 'In addition, Borrower will pay
regular monthly payments .of all accryed unpaid interest due as of each payment date, beginnir'\g June 16,
2002, with all subsequent interest payments to be due on the’same day of each month after that.! If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the'index shall be calculated as of, and shall-begin on, the com:mencement :
date indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate
on this Assignment be more than the maximum rate allowed by applicable law.
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|
TRUST ACKNOWLEDGMENT }
STATE OF TLLINOIS _ | )
_ | ) S8 !
COUNTY OF COOK )y 1
On this 16th __day of ___MAY 2002 _ before me, the undersigned Notary

Public, personally appeaisd JOHN CAMPOBASSO, Trustee and DONNA C. CAMPOBASSO, Trustee of JOHN
CAMPOBASSO AND DGrisA C. CAMPOBASSO FAMILY TRUST DATED JUNE 30, 1997 , and known to me 1o
be authorized trustees or agants of the trust that executed the Assignment of Rents and acknowledged the
Assignment to be the free ang voix ntary act and deed of the trust, by authority set forth in the trust] documents

or, by authority of statute, for ine uses and purposes therein mentioned, and on oath stated that they are-
authorized to execute this Assignment =iid in fact executed the Assignment on behalf of the trust. i

. i
By%‘ﬂ M/Mu—‘ Re'siding at COOK COUNTY ,

MARY MAKHLOUF ' ;
Notary Public in and for the State of ILLl‘ CIS

' : | s [ o "OFEICIAL SEAL"
My commission expires _ f ? Poo i L aiout
| Notary Public, State of Illinois
| My Commlssmn Exp 05/19}2003
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