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88-1001648 . MORTGAGE

***THISIS A FUTURE ADVANCE MORTGAGE** *

THIS MORTGAGE ("Security Instrumen:®) is givenon MAY 18, 2002

‘Themortgagor i$ JOHN J. MORRISON ard FARBARA MORRISON ,HIS WIFE, AS JOINT TENANTS

- : ( ) ‘ ‘ {"Borrower”), This
Security Instrument is given to * NORTH FEDERAL SAVTNCS BANK , which

is-organized and existing under the laws of the United Staréer of America . and whose address

is 100 WEST NORTH AVENUE, CHICAGO IL 60610 )

("Lender"). Borrower has entered into a Revolving Credit Lire s {"Contract”) with Lender as of

the e EIGHTEENTH..“..-«day-‘of MAY .. - » 2002 - [ underthe ..

terms of which Borrower may, from time to time, obtain advances not to exceed, &t znv time, 3 ***MAXIMUM PRINCIPAL AMGUNT (EXCLUDING

PROTECTIVE ADVANCES)*** of ONE HUNDRED THOUSAND AND NO CFNTS

Dollars {U.S. § 100, 000.00 ) "Credit Limit"). Any party interested in the details r#iated to Lender's continuing o'bligation to make advances
to Borrower is advised to consult directly with Lender. This Security Instrument secures to Lende::(abhe repayment of the debt under the Contract, with
interest, including future advances, and all renewals, extensicns and modifications of the Contract; (b} thie pavment of all other sums, with interest, advanced

" under paragraph 5 to protect the security of this Security Instrument; and (c) the performance of Borrowsi‘s ~avenants and agreements under this Security

Instrument and the Contract. For this purgose, Borrower does hereby mortgage, grant and convey to Lender, the follrvring described property located in
’ Coox ~ County, lllinais:

PIN: 10-32-208-056 o vR‘eal'EState- Inde)( ﬁ?‘?(?;a

which has the address of : 6868 N. WILDWOOD ’ CHICAGO

Stroet] : (City)
llinois 60646 . (*Property Address");

IZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ‘aII easements, appurtenances, and fixtures now or hereafter 3 part '
of the property. All replacements and additions shall.also be covered by this Security Instrument. All of the foreguing is referred to in this Security Instrument
as the "Property." ) e ' -

. . R V F AN
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NORTHERLY 80 ACRES OF THE NORTHEASTERLY %; OF CALDWELL’S RESERVATION,
BEING A TRACT.OF LAND IN TOWNSHIPS 40 AND 41, RANGE 13, EAST OF THE THIRD.
- PRINCIPAL MERIDIAN, WHICH LIES WESTERLY OF THE RIGHT OF WAY OF THE * -

LOTS 197 AND 198 IN ELMORE’S WILDWOOD, A SUBDIVISION OF THAT PART OF THE
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BDRHDWER COVENANTS that JUJNN Qr EwF rla Qe lAanyeQ Q Pt ht to'mortgage, grant and convey the Property

and that the Pruperty is unencumbered, except for encumbrances ‘of record. Borrower warrants and-will defend generally the title to the Property against al}
clalms and demands, suh]ect to any encumhrances of record.

‘Borrower and Lender covenadt and agree as follows:

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principat of and interest on lhe debt owed under )

~ the Contract and any late charges or any other fees and charges due under the Bnntract

2. Charges; Lrens Borrower shall pay all taxes, assessments, charges, fines and |mpnsmons attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any. At the request of Lender, Borrower shall promptly furnish to Lender all notices
. of amounts to be paid under this paragraph and shall promptly furnish to Lender receipts evidencing the payments. Co
" Barrower shall promptly dlscharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in writing to the payment of the

' dhhgatmn secured by the lie:iin a manner acceptahle to Lender; (b) contests in'good faith the lien by, or defends- against enforcement of the fien in, legal -
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory -

to Lender suberdinating the lien <o this Security Instrument. If Lender determines that any part of the Property is suh|ect to a lien which may attain priority
over this Set:unty instrument, Lend'sr mav give Borrower-a notice identifying the lien. Barrnwer shall satisfy the lien or take one or more of the actions set
forth above wrthm 10 days of the giving ot iesice, :

3. Hazard or Property Insurance borrower-chall keep the i |mpruvements now exrsung or hereafter erected on the Property insured against loss by
fire, hazards included within lhe term “extended covziage” and any other hazards, including floods or ﬂuudmg, for which Lender requires insurance. This
_ insurance shall be mamtarned in the amounts and for the Jerio's that Lender- requires. The insurance carrier providing the insurance shall be chosen by
* Borrower subject to Lender’s approval which shall not be unessoi ably withheld. If Borrower fails to marntaln coverage described above, Lender may, at
‘Lender’s option, ebtain coverage to protect Lender’s nghts in-the Preoer'y 74 accordance with paragraph 5.

) All insurance policies and renewals shall be acceptahle to lender ad shall include a standard mortgage clause Lender shall have the right to hold the
puhcres and renewals. If Lender requires, Borrower shafl Ppromptly give to {ende: all receipts of paid premmms and rengwal notices. In the event uf Iuss
"~ Borrower shall give prampt notice to the insurance carrier’ and Lender ‘Lender ma m-ke proof of loss if.not- made promptly by.Borrower.. . .-

. Unless Lender and Borrower otherwise agree in wrrtmg insurance- proceeds shali b2 applied to restoratron or repair of the Property damaged if the
testoration or repair is economically feasible and Lender's security is ot lessened. If the rzstaration or repair is not economically feasible or Lender's sacurity
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandoris the Froperty, or does not answer within 30 days a notice fron Lender. that the insurance carrier has offered to settle a
claim, then Lender may collect the inserance proceeds. Lender may use the proceeds to repalr of restord *ie Property or to pay sums secured by this Security
 Instrument, whether or not then due. .The 30-day period will begin when the notice is given, :

Unless Lender arid Borrower otherwise agree in writing, any application of proceeds to principal shail xot extend or postpone the due date of the
payments due under the Contract or change the-amount of the payments. If under paragraph 17 the Property i |s avguired hv Lender, Borrower's right to any
" insurance policies and proceeds resulting from damage to the Property prior tu the acqursmon shall pass to I.ender to tl.a extaot.of the sums secured hy this

‘Secunty Instrurnent immediately prior to the acqursmun ' e e . :

4. Preservatlun Maintenance and Pratection of the Prnperty Borrower shall not destray, damage.or impair the Properiv. ullow the Praperty to
deteriorate, or commit waste on the Property. Borrower shall be in default if any ferfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created-by this Security Instrument or Lendei’s

security interest. ‘Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a_

. rulmg that, in Lender's pood faith determination, precludes forfeiture of the Borruwer s interest in the Pruperty or other material impairment of the lien created
by this Secunty !nstrument or Lender’s security interest.

By initialing, | acknowledge this is page 2 of 6 ) d ﬂ’\-’
of the Mortgaee - ’ Ifitials . . Initials Initials [nitials
\ J - '
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5. Protection of Lender's H{h_tJiN @rF IEorrlmGill A‘Lthe@n@nﬁeeﬁns contzainedsin this S:c.urity Instrument;

or there is a legal prﬁceeding that may significantly affect Lender's rights in the Property {such as a proceeding in bankruptcy, probats, for condemnat@un or. -
. forfeiture or to enforce laws or regulations), then Lender may do and pay foi_whatever’ is necessary to protect the value of the Property and Lender's rightsin-
the Property. Lender's actions may incmde paying any sums secured by a lien which has priority over this Security instrument, appearing in-court, paying

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower sacurad by this Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall-bear interest from the date of disbursement at the same rate assessed gn advances under the . ‘
Contract and shall be payable, with interest, upon notice from Lender to Borrower rei;ugkting payment. '

B. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inSpecfiqn specifying reasonable cause for the inspection. . : : o '

S l:midemnalion. “The praceeds of any award or claim for damages, tirect or cunséquemial. in connection with any condemnation or other taking of
- any part of the Property, =i for conveyance in lieu of condemnation, are hereby assigned'and shall be paid to Lender, _ ‘
In the event of a total tzing-af the Praperty, the proceeds shall be applied to the sums secured by this Security-lnstrument
with any excess paid to Borrowes: 17 tiie event of a partiaf.takiﬁg of the Proparty in which the fair market value of the Property immédiétely before the taking
is equal to or greater-than the amount  tke Sums secured by this Security Instrument immediaiely before the taking, unless_Bnrruwer and Lender otherwisg
agree in writing, the sums secured by this"Sezurity Instrument shall be reduced by the amouit of the proceeds multiplied by the following fraction: (a} the
total amount of the sums secured immediatel Uefora the taking, divided by (b} the fair mérket value of the ,,Prupen‘v' immediately before. the taking. Any
balance shall be paid to Borrawer. -In the event of & parial taking of the Property in which the fair market value of the Praperty immediately before the taking
is less than the amount of the sums secured immediately be‘are ‘he taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, th@a proceeds shall be applied to the sums sacried by this Security Instrument whether or not the sums are then due. '
O the Property is abandoned by Burrower, or if, after notice by Lendar to'Burrowe; that the condemnor offers to make an award or settle g claim for
damapes, Borrower fails to-respond to Lender within 30 days after the'd; te the notice fs given, Lender is auth'o_i:r'ized to collect and apply the proceeds, at its
option, either to restoration or repai of the Property or ta the sums secured by this Security Instrument, whether,or not then due.

- Unless Lender‘and'Burr_oWer'utherwisa agree in'writing,—any--applicatiun tr proreeds-to-principal shall _ﬁot extend or. postpone.the_due.date-of the
Payments due under the Contract or change the amount of such payments, 7.

8. Borrower Not Released; Forbearance By Lender Not a Waivar, Extension of theuime for payment or modification of amortization of the sums
secured by this Securifv Instrument granted by Lender tg any successor in interest of Borrawer ‘shall nst operate to release the liability of the origiral
wer's successors in interest. Lender shall ot be required to commence pruceedjngs dranit any successar in interest of refuse to extend

time for payment or otherwise mudify' amortization of the sums secured by this-Security Instrument by reason f piv demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver i or preclude the exercise of any right

_ or remedy. ‘ ' .

9. Successors ang Assigns Bound; Joint and Several Liability; Co-signers. The covenants ang agreements of this Secuity Instrument shall bind
and~ben}eﬁt the successars and.assigns of Lender and Borrower, subjéc’t to the p‘rovisions"n'f paragraph 14, Bur#ower"s Covenants 2nr' spreements: shall be
foint and several, Any Borrower whe' co-signs this Security Instrument but has- no personal liability Undef'thg Contract: (a} is co-signing this Security
Instrument only to mortgage, grant and convey ‘that Borrower’s interest in the Property under the terms of this':Security Instrument; (b} is not personally
obligated to pay the sum$ secured by this Secufity Instrument; and (c) agrees that Lender and any ather Borrower may agree to extend, rimdify, forbear o -

- make any accommodations with regard to the terms of this Security Instrument or the Contrai:twithuut that Berrower's consent, .

Initials initials

By initialing, l.acknowledge this is'page 3 of 6 (:“A‘ ! b\-/

of the Mortgage. - “nitials
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|nterpreted so that the interest o other Joan chasges collected or to be coller:ted in connection with the loan exceed the permrtted lmnts then: (al any such
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Barrower which
exceeded permitted Irmrts will be refunded to Borrower. Lender may choose to make-this refund by reducing-the principal owed under the Contract or by
~ making a diract payment to Borrewer. If a refund reduces principal, the reduction will be treated as a partra! prepayment under the Contract.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be grven by delrvermg it or by marlrng it by first class mail unless

. applicable law requrres use of another method. The notice shall be directed to the Property ‘Address or any other address Borrower designates.by notice to
Lender. Any notice to Lender shall be given by first class nail to Lender's address stated herein or any other. address Lender designates by notice to Borrower. -
Any notica provided for in this Securrty Instrument shall be deemed to ha\re been given to Berruwer or Lender when given as provided in thrs paragraph

12, Governing Law; Se\rerebllrty This Securrty Instrument shall be guverned by federal law and the law of the |ur|sdrr,trnn in which the Property is l

'_Iecated in the event that any provision o clause of this Security Instrurnent or the Contract conflicts with appllcahle law, such conflict shall not affect other

pravisions of this Security Insument or the Contract which can be given effect without the conflicting prnursrun To this end the provisions of this Security
 Instrument and the Contract are r'eclared 1o be severable. - :

13. Borrower's Copy. Borr; wer shall be given one conformed copy of this Security Instrument.
14. 'Transfer of the Property or a Be:eficial Interest in Barrower. if.all or any part of the Property or any intersst in it is sold or transferred for.if
* a beneficial interest in:Borrower is sold-or transterred-znd Borrower is not a natural person} without Lender's prmr written consent, Lender may, at its option,
require immediate payment in full of all sums secured’ ky this Security lnstrument Hewever thrs option shall not be exercised by Lendar. if exercise is
prohibited by federal law as of the date of this Security Instrmen, : :
If Lender exercises this option, Lender shall give Borrower nrucy ef acceleration. The nptrce shall pruvrde a perrod of not less than 30 days from the date
the.notice is delivered.or mailed within which Borrower must pay a' suns secured hy this Security Instrument. |f Borrower fails to pay these sums prior to
: the exprratren of this pened Lender may invoke any rernedres permitted 0y this Security Instrument without further notice or demand.on Borrower. "

* 15, Borrowers Right to Rernstate ~If Burruwer meets certam congisions, Borrower - shall have.- the right-to- have enforcement of this Ser:unty. b

" Instrument discontinued at any time prior to the earlier-of: {a)’5 days {or such other jrind as applrcahle law may speclfy for reinstatement).before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or- {b) entiy r+ #udgment enforcing this Securrty [nstrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrament and the Contract as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcag ttis Securrty Instrument, including, but not limited to,
reasonable attorneys’ fees, and {d) takes such action as Lender may reasonably require to assure thac Ze-lien of this Security Instrument Lender’s rights in
the Property and Berrower’s obligation to pay the sums secured by this Security Instrument shall continug ur'...arged Upnn reinstatement by Borrower, this
Sectrity Instrument and the nhlrgatrens secured hereby shall remain fully effective as if no acceleratron had e .urred However, this right to reinstate shall

- not apply in the case ef acceleratrun under paragraph 4.

16 Hazardous: Suhstam:es Burrower shall not cause or permrt the presence use, dispgsal, storage, ur release of iy ‘azardous Suhstanr:es on ur
in the Property. "Borrower shali not do, nor allow anyane else to do, anythrng affecting the Property that is in violation of ary tnvironmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substaneis that are generally
recognrzed to be- appropnate to nermal residential uses and to maintenance of the Property. ¥
_ Borrower shall promptly give Lender written notice of any rnvestrgatron -claim, demand, lawsuit or other action hy any governmental or regulatory agency
or private party invalving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledga. If Borrower learns, or
is notified by any governmental or regulatory authority, .that any removal or. other remediation of any Hazardeus Substance affecting the Pruperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum predur:ts toxic pesticides and herbicides, volatile solvents, materials containing ashestos
or formaldehyda, and radruactrve materials. As used in this- parapraph 16, "Envrronmental Law" means federal laws and faws of the jurisdiction where the

Property is located that relate to health, safety or envrrunmental pretectrnn

e

By initialing, | acknowledge this is page 40f6 . i . Cﬁ- B
of the Mortgage. , . ' s { llnitiais - lnitials Initials Initialg
© Copyright Complence Siatems, . 1993, 1994, 1995 I ' \-/ o " Compliznce Systems, .
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1. A;:'c’ela_r@tjon; n'em'ediesunNn@vEnEJ m,%]wﬁcmgatggolﬁ:zirwwer's breach of any covenant or

agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior to acceleration under paragraph 14
unless applicable law provides otherwise). The notice shall specify: (a) the default; b} the action required to cure the default; {¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specifiad in the notice may result in acceleration of the sums secured by this Security instrument, foreclosure by judicial -
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the for'scldsure,gprodaeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is *
. ot cured on or before tha date spacified in the notice, Lender-at its option may require immediate payment in full of all sums secured by this .

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to .

~collect all expenses incurred in.pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees
and costs of title evidence. ' -

18. Halease.; Upon payment of all sums secured by this Security_lns.trument and termination of Borrawer’s right te obtain further advances under the
Contract, Lender shall release this Security Instrument without charge to Borrower, Botrower shall pay any recordation costs.

18. Waiver.of Homusiaad. Borrower waives all tight of homésteaii_exemptiun in the Property,

20. Optional 'Prnﬁisiog(":.

| By initialing; | acknowledge this is page 5 of 6
of the Mortgage. - '

nitials Initials - Initials Initials
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BY SIGNING BELOW,{_JBu‘rrowe.r' acceMNE&d LIG:MI Allsd-m pQQngMSgcurity In;s‘,tr?msent. ot

Witnesses;
. 07- J RR ON - ' (Seal)
w ’ M9 1 -Borrower
. {Seal)
m Boriower -
_ ' (Seal)
BARBARA MORRISON Borrowsr
(Seal)
-Borrower
STATE OF ' )
. C o Jss:
COUNTY OF Ccook ' ]
Onthe . - ' 18th day of MAY, 2002 » before me personally

came JOHN J. MORRISON & BARBARA MORRISON, ,HIS WIFE, AS JOINT, to me known tc be te individual(s) described

" in and who executed the furegbing instfument and acknowledged to me that they executed the same.

-

Lsaaaal LITEY wm‘"w'n'aﬂfmm-wgm«.v ot \

My commission expires: QC’_} A‘ \O\ ‘). O (5‘)”

A ~F ‘ - Notary Public
$ “CEFICIAL SERL™ f‘
DAN COLLA -
Notary iPuniic, Stats of [inois g
My Commission Expires Oct, 19, 2002

AL TLE VRS THVVI IV

- This instrument was prepared by: - ' ~ After recording return to;
MARK F. METZGER )

NORTH FEDERAL SAVINGS BANK
100 WEST NORTH AVENUE
CHICAGO IL 60610

NORTH FEDERAL SAVINGS BANK
100 WEST NORTH AVENUE
CHICAGO IL 60610 .

" © Copyright Compliance Systerms, Inc. 1893, 1994, 1995
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*To Order: Call B00-958-8522 Fax §16.956-1888
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