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ASSIGIW1ENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 23, 2002,-is-made and executed between The Original Maxwell
Street Station, Inc., whose address is 8333 S. County Line Aoad, Burr Ridge, IL 60521 (referred to below as
"Grantor") and CHICAGO COMMUNITY BANK, whose addiess is 1110 WEST 35TH STREET, CHICAGO, IL
60609 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, greats a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

Lots 20, 21 and 22 (except that part taken for widening of Cicero Ave. and except that part condemned
by State of lllinois in Case 64 Lot 11423} in Block 13 in Marquette Ridge Sukaivision a Subdivision of
the South 1/2 of the West 1/2 of the Northwest Marquette Ridge Subdivisioli-2i *ie South 1/2 of the
West 1/2 of the Northwest 1/4 and the North 1/2 of the West 1/2 of the Northwest-1/4 of Section 22,
Township 38 North, Range 13 East of the Third Principal Meridian (except the East 732 Feet thereof) in
Cook County, illinois.

The Property or its address is commonly known as 6651-59 S. Cicero, Chicago, IL 60638. The Property
tax identification number is 19-22-116-021.022,023

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {(2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender aif amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and




D020501251

~ UNOFFICIAL COPY

P8INJ3S $$9UPDIGBPU| BYI J0 Lied B w0294 |[BYS SIUBY SU) WOJ) PASINGLIIBS JOU pUE uaWUBISSY SIyl Jepun igpusi
Ag apew saunupuadxa Iy ssaupalgapu| syl o1 paidde aqg |leys sasuadxa puE 81502 Yans 0] pal|dde jou ame yaym
Japua AQ poAIROa) Sluey yons Aue ‘IsAemoy ‘) AQ PBAIB03) Slusy |B pue Aue Jo uonesdde syl suLLIBIEP HeysS
‘UONRIISIP Bj0S SY Ul BpuDT 'SIuaY SYl WOJ) S9Suadxd Pue SIS0 Yons Aed Aew JdpusT Pue unoosoe S J0JUBIE)
10} 39 |leys Auadoid syl yum uonasuuod ul Japua Aq paunoul sasuadxa pue SIsod 1Y "SLN3H 40 NOLLYIINddY

‘Buiyl Jo 108 ayinads Jsyio
Aue op 0] Japua ainba. jou jreys sBuyl Jo sloe BuioBa10) Ay JO 810W JO AU paluiosad aaey |[eys Japua eyl
198} 8yl pue ‘sbuiy) 1o sioe Butobaioy syl jo Aue op 01 paiinbal aq Jou |BYS JapusT '19y 0} Juswannbay oy

)

"9A0QE palels sesodund ay) 4o} Jojuein)
J0 s1omod By} JO ||B BABY 01 pUB 10IUBIY) JO PEBIS pue aoe|d Byl Ul Aj2|0S PUR A|QAISN|OXS 108 AeL pue areudosdde

- waap Aew Japua se Auadoud ay) 01 19adsas yim sioe pue sBuiyl JByie yans e op Aew Japus "s}av Y10

"$jUBY JO
uoneddde pue uonssiad 8yl Buipnoul ‘Ausdold ay) aBeUBW PUR JUBJ 0] ‘SWBU $_IOJUBID) Ul 10 SWeu §,Japua
Ul Jaye ‘ereudosdde rumap Aew Jepua se siusbe o usbe yons abebus Aew sopus ‘sjuaby Aodwg

‘2Jeldoidde wosp ABw Japus SB SUCHIPUOID LINs uo
PUE SWiIB} JO W8] yans 10j Akadiid ayl Jo wed Aue Jo sjoym ay) 8ses| Jo Jual Aew iapus *Auadold ayy asea

. ‘Auadoud ayi Bunoaye
solousbe [eluswuIaA0b Jaylo (e J0 JIdiiannbal pue SaJUBUIDIO ‘SI1SPI0 ‘SBIN. ‘SME| J8UI0 [[B GS[B pue SIoul||
JO 31E1S By} JO SME| au} yIm A|dWwod pue 81739xa 01 sBuIU) ||B pue AU Op ABW JOpUaT "SmeT ylm aoueldwon

‘Aadoly
39U} U0 Japua Aq PR1IB}a SIURINSUI JAYIO PUE @41 U0 SWNILID DY) PUB ‘SBIIIIN JOJEM PUE SIUSLUSSISSE ‘SoXe]
le Aed 0} 0s|e pue ‘uonipuod pue Jlede. sadoid Ul Aiadold Byl BuluRIUBW J0 S3SUBdXa puB $1S02 BuINURUOD
Ire jo pue ‘uswdinba sayl Buipnjou ‘sasAo|dwa e ;U 390IAIBS |[R JO PUB J03JY) $1500 Byl Aed 0} ‘iedal
ur swes ay) desy pue Aledoid syl uelurew 03 AUsdo.d au) ucdn Jglus Aew Jopua -Auadold ay) ulejuRp

‘Auadold syt
woy) suosiad Jaylo Io Sueud] 0 JUBLS] AUB SAOWSI PUB SIUSY 31j 10800 ‘Auadoid 8yl Jo uoissassod Jan0oal
0} AJessadau aq Aew se sBuipasooud yans Buipnjoul ‘Ausdoid sus ju uonodajold ay) 10y Aressaosu sbuipaadcid
[eba| |[e uo Aued pue Binsul [SluBY Ayl JO || 0jeJ8Y} GBI SUOSIRS. JByl0 AUB WOJ, JO SJUBUS] Byl WO
8AI939 pUE 108]|03 'puBwBp AUBdo.d 3U) JO UDISSBSS0d 8] pue uodn Jalus Aew JapuaT ‘Auadoid 9y} Jojug

uabe s, 18pus 40 Jspua o1 AJoauip pred ag 0. $1uAY |je Bunoalip pue Juawubissy
siyl Jo wayl Buisiape Auadold syl Jo Slueus] |[B pue AUB O] $32110U PUSS Aeu 1BPUFT Sjueud| O} JANON

:Aloyine pue siamod 'siybi Buimopc! syl pajueib pue uaalb Agalay
8| 19puaT 'as0dnd SiYl 104 “SIUBY BY1 SAISIBI PUE 103109 0 ‘JUBWUBISSY SI1Y] JOpUN PRilniio SABY Heuys yneep ou
UBnoy} usas pue ‘swn Aue Te JBL U} SARY (leYS BpuST "SINIH 1D3TI0D ANV JAIFSSH 0L LHDIE S.HIANIT

‘uawuBISSY siyy w papiacid ST 1420x9 s1usy eyl
ul sybu s JoJuesn) Jo Aue Jo aS0dsIp aSIMIBLIO JO ‘13GINUS ‘UBISSE '[9S JoU ||IM JOJUBID) “Jajsugil udylng ON

'9210} U] MOU JUBWINIISUY
Aue Aq uosiad Jayio Aue 0 sjusy syl pekauoa Jo paubisse Alsnoinaid Jou sey Jojein ‘Juawubissy Joidd ON

"I9puaT 01 Sluay ayl AsAauod
pue ubisse 0} pue luswubissy S|yl 0jul J31ud 01 AJLoyine pue Jamod ‘Wbu |Iny 3y sey Joueln -ubissy o} by

‘Bunum ur 1epua Aq paidasoe pue 0} paso[IsIp SE 149X SWIe|d
PUE 'S8OUBIQUINIUS ‘Susl| ‘SUBO| 'SIYBU |& JO JB3|D PUE 83)f SIUBY SUi BAIB081 01 PAIILS S1 J0JUBID) “diySIaumQ

-JEU] SJUBLIBM JOJUBID "SIILNVHHYM ANV SNOILVANISIUdIH S.HOLNVHD

‘Buipaaooud Aoidnuyueq e ul 1211100 YSED [0 9SN BU} 0] JUBSUOD $,49pUs7 BINNISUOD 10U |[BYS SIUaY o] 198)02
0} W1 ayk jo Bunuelt ayy 1eys papiacsd ‘Slusy aul 198102 pue Aladold syl abeuew pue ajeiado pue |0 |0JIU0D

¢ 9beg (panuijuon) 6-119L-GL} :ON UBOT
S1N3H 4O INJNNDISSY




A Y|

UNOEE|GI Al OB

‘ ASS
Loan No: 115-1611-9 (Continued) Page 3

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Greator's trustee in bankruptcy or to any similar person under any federal or state bankruptcy taw
or law for the reliet ¢fdebtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over-tender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lerdci, with any claimant (including without limitation Grantos), the Indebtedness shall be
considered unpaid for ine“parnose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated “as-the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agrée/nent evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgmen:, Zecree, order, settlement or compromise refating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action 4t proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's.iaiure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or-dr Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that | ender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, ercumbrances and other claims, at any time levied of
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes wiil then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date or r2gayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be’pavable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with anv/installment payments to become due
during either (1) the term of any applicable insurance policy: or (2) the (eriaining term of the Note; or {C) be
treated as a balloon payment which will be due and payable at the Note's matuiity” The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default unuerthis Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or 10 comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor’'s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
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Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reascnable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shail Sear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fecsand Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for barkiuptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and aity, anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including forectosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent pzrriitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The followirig miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with sny Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters et forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given ir_ writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment & for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construcd and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignmcnt has been accepted by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this ass:onment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capac’iy, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, therall words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. {2) If mare than one person signs this Assignment as "Grantor,” the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or mor= of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights ar of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
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Loan No: 115-1611-9 (Continued) Page 7

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means The QOriginal Maxwell Street Station, Inc..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's cbligations or expenses incurred by Lender to enforce Granter's obligations
under this Assizninent, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "No¢*2" means the promissory note dated April 23, 2002, in the original principal amount of
$225,000.00 from Grantcr ¢ . Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory nole or agreement. The interest rate on the Note is
7.750%.

Property. The word "Property" mc2as all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section ofiis Assignment.

Related Documents. The words "Relaied Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guzranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruirients, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's preseri end future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits,/acvance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be dedivzd from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's1ight ts-enforce such leases and to receive and
coliect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVIGIOMS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON APRIL 23, 2002.
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