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Words used in multiple sections of this documer:-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules 1>garding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is aated “pril 12, 2002
together with all Riders to this docoment.
(B) "Borrower" is INONA KUBIK, MARRIED

AND ROMAN KUBIK, MARRIED

Rox 260

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is BANC CHICAGO

QO
Z Lender is a CORPORATION
- organized and existing under the laws of THE STATE OF ILLINOIS
L
‘C_D_ 998684541
< ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Farm S014 1/01
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Lender's address is 4363 RORTH HARLEM

NCRRIDGE, ILLINOIS 60634

Lender is the mortgagee under this Security Instnunent.

(D) "Note" means the promissory note signed by Borrower and datedApril 12, 2002

The Note states that Borrower owes Lender One Hundred 3ixty-Eight Thousand and 00/ 100
Dollass

(U.S. $168,000.00 ) plus interest, Borrowcr has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than May 1, 2007

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property. *

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges

due under *2= Note, and all sums due under this Security Instrument, plus interest.

(G) "Risers"” means all Riders to this Security Instrument that are execuled by Borrower. The following

Riders are tu bz oxecuted by Bormower [check box as applicable]:

] Adjustable Rarr Rider [_] Cordonminium Rider [ Second Home Rider
L% | Balloon Rider (] Planned Unit Development Rider [_] 1-4 Family Rider
[ VA Rider [_| Biweekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means all romolling applicable federal, state and local statutes, rcgulations,
ordinances and administrative rules acd rrders (that have the ¢ffect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, i.i/' Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or thke Property by a condominium association, homcowners
association or similar organization.

(J) "Electronic Funds Transfer” mcans amy transfcr rf funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniiated through an electronic tcrminal, telephonic
instrument, computer, or magnetic tape 50 as to order, insiruc?, #¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited ‘0. roint~of-salc transfers, automated teller
machine transactions, transfers initiated by telcphome, wire tranciess, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Scction 3.

(L) "Miscellaneous Proceeds' means any compensation, settlement, award of iamages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages desribad in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking <f all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the noppayment of, or.d=fault on,
the Loan.

(N) "Periodic Payment" means the rcgularly scheduled amount duc for (i) principal and interest under the
Nole, plus (ij) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Settiement Procedurcs Act (12 U.5.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from ume to
lime, or any additional or successor legisiation or regulation that governs the same subject mattcr. As used
in this Security [nstrument, "RESPA" refers 10 all requirements and restrictions that arc imposed in rcgard
to a "federatly related mortgage loan" even if thc Loan does not qualify as a “federally rlated mortgage

loan* under RESPA.
598684541 .
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(P) "Successor in Interest of Borvrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, ¢xiensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recarding Juriediclion)
of COCK [Namc of Recording Jurisdiction]:

LOT 40 1.2 PEPPER TREE FARMS UNIT NUMBER 4, A SUBDIVISICN OF PART OF THE
SOUTHWEST /4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCiTAY. MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 02-11-313-006 which currently has the address of
33 W. HEATHERLEA DRIVE [Street]
PALATINE (Cit;5, Mlinois 60067 [Zip Code]
("Property Address").

TOGETHER WITH all the improvememts now or hereafter erccicd on the property, and ali
casemenls, appurtenancss, and fixtures now or hereafter a pant of the property - All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s refcrred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and comvey the Property and that the Property is unencumbecers, axcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Propert; arainst all
claims and demands, subject to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with lirited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lendcr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noc and any
prepayment charges and late charges due under the Notc. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrurment reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that amy or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer's check or
cashier's check, provided any such cheek is drawn upon an institution whose deposits arc insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments i the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted, 1t ench Periodic Payment is applicd as of its scheduled duc date. then Lender necd not pay
interest on unaypiied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curresir. it Sotrower does not do 0 within a reasonable period of time, Lender shall cither apply
such funds or return (em to Borrower. If not applied earlics, such funds will be applied to the oulslanding
principal balance unde: th¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {i*ire against Lender shall relicve Borrower from making payments due under
the Note and this Security Instranent or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments or Proceeds Except as otherwise described in this Section 2, all
payments accepted and applicd by Leade: shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due uudr: ihe Notc; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ii **=order in which it became due. Any remaining amournits
shall be applied first to late charges, second to amy siker amounts due under this Security Instrument, and
then to reduce the principal balance of the Notc.

If Lender reccives a payment from Borrower f(r 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat ipav be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is ontstandii, Lender may apply any payment reccived
from Borrower to the rcpayment of the Periodic Payments if, ans +5 the cxtent that, each payment can be
paid in full. To the extent that any excess exists aftcr the payment is appiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charg=s duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Procreds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pesiudic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payraent of amounts due
for: (a) taxcs and assessmoerus and other items which can attain priority over this Secunty ipramument &s a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property ~if any; (c)
premiums for any and all insurancc required by Lender under Section §; and (d) Mortgags 'asurance
premiums, if any, or any sums payablc by Borrower to Lender in lieu of the payment of Mortgage
Insurancc premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or a any time during the term of the Loan, Lender may require that Comununity
Association Dues, Fces, and Asscssments, if any, be escrowed by Botrower, and such ducs, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts ¢videncing such payment within such time period as Lender may require.
Bomrower's obligation to make such paymerts and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agrecment”
is used in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to a waivcr, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount Lender may revoke the waiver as to amy or all Escrow Items at amy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requircd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstizdaes of expenditures of future Escrow Items or otherwise in accordance with Applicabie
Law.

The Funds sha! be held in an inslilution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ucluding Lender, if Lendcr is an institution whosc deposits are so insurcd) or in
any Federal Home Loan Bauv:- Lender shall apply the Funds to pay the Escrow Items no fater than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oi vaifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L nder to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to v¢p2id on the Funds, Lender shall not be rcquired to pay Borrower
any interest or carnings on the Funds. boirower and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RECPAIf there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower 4t r<ouired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accoraatce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciore.-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 srentlily payments.

Upon payment in full of all sums securcd by this Security Instrumers, _ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can anain priority over this Security Instrumen; leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssm:nts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providid Za Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 mansr 2<ceplable
1o Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proccedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject lo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower o pay a onc-time charge for a real ‘estatc tax verification and/or
reporting service used by Leader in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hcreafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requircs pursuant to the preceding semtences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boaower to pay, in connection with this Loan, cither: (3) a one-time charge for flood zone
determination,“certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn fervices and subsequent charges each time remappings or similar changes occur which
rcascnably migh aflect such determination or certification Borrower shall also be responsible for the
payment of any fee: jumosed by the Federal Emergency Management Agency in conncction with the
review of any flood zone re2rmination resulting from an objection by Borrower.

If Borrower fails 1o _rzaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiity un the Property, or the contents of the Property, against any nsk,
hazard or liability and might provide gréatr or lesser coverage than was previously in effect. Botrower
acknowledges that the cost of the insuranc: crvorage o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /sy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and chal} be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renew=is <f such policics shall be subject Lo Lender's
right to disapprove such policies, shall include 2 standard nicanage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have ‘he right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenvier <1l reccipts of paid premiums and
rencwal notices. 1f Borrower obiains any form of insurance coverage, #vi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include astandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carr'er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Boitoy:er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived by Lendcr, shall
be applied to restoration or repair of the Property, if the restoration or repair is ¢cconomical; Teasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have dis nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-casire the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be requircd to pay Borrower any
interest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be spplied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restorc the Property or
lo pay ame-unts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower's pringipal
residence widiii 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriowcor's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wani.n ~e beyond Borrower's control.

7. Preservation, M{a'ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thz Property, allow the Property to dcleriorate or comunit wasic on the
Property. Whether or not Boncwre is residing in the Property, Borrower shall maintain the Property in
order to prevent the Propenty from /eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S thai-regair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagss-io avoid further detcrioration or damage. If insurance or
condemnation proceeds are paid in conmectiop with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved #f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon arJ. inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemen’s on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defaul &, during the Loan application
process, Botrower or any persons or entities acting at the direction of Domower or with Borrower's
knowledge or consent gave matcrially false, misleading, or inaccuraie information 2r slaicments to Lender
(or failed to provide Lender with matcrial information) in conmection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security fr.stmment. If
(a) Borrower fails o perform the covenants and agreements comtained in this Security Instrument ) therc
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulalions), ot (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protesting and/or assessing the value of the Property, and scouring and/or rcpairing
the Property. Lender's actions can include, but are not limited to: (2) paying amy sums secured by a licn
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do s and is not
undcr any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all

actions authonized under this Section 9.
Any amonnts disbursed by Lender under this Scction 9 shall become additional debt of Borrower

sccured by this Securiry Instrument, These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
meaL

i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

leasc. If Borrower acquires fee title to the Property, the leasehold and the fee titte shall not merge unless

Lender agree: to the merger in writing,

10. Mor*zage Insurance. If Lendcr required Mortgage Insurance as a condition of making the Loan,
Borrower shall gay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lasi.ance coverage required by Lender ceases to be avaifable from the mortgage insurer that
previously provided such insurance and Borrower was requircd to make separately designated payments
toward the premiums fir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecairalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost te- Sorrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availablc, Borrower shall contimy to pay to Lender the amount of the separately designated payments that
were due when (he insurapce coverige <eased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss recerve in lieu of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact 2% the Loan is ultimately paid in full, and Lender shall not be
requircd to pay Borrower any interest or earmiras on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insnrance coveraze (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair becomes available, is obtaincd, and Lender requircs
separately dcsignated payments toward the premiums fo2 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bosrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shall pay the premiums sequired to
maintain Mortgage Insurance in ¢ffect, or to provide a nor-refundablc loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rova party to the Mongage

Insurance. _ _ ) .
Mortgage insurers cvaluate their tolal risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce iusses -These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partt’ {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments painy any solrce
of funds that the morigage insurer may have available (which may include funds obtained {re.r Mortgage
Insurance premiums).

As a resull of these agrecments, Lender, any purchaser of the Note, another insurer, any -eiusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mongage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurey, the arrangement is oftcn termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Martgage Insurance, to have the Mortgage Insurance teyminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender,

If the Property is ed, such Miscellancous Proceeds shall be applied to restoration or repair of
the Propeny, if the restoration or repair is econromically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs ari igstoration in 4 single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interes! lo be paid on such
Miscellaneous riaceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellansous Frressds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misi<ilansous Proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providel for in Section 2.

In the cvem of a t7ia taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tte sums sccured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrowr.r.
In the event of a partial taking, <esivuction, or loss in value of the Property in which the fair market

value of the Property immediately before. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sew:ed by this Security Ingtrument immediately before the partial
taking, destruction, or loss in value, unlevs Zerower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the tots’ amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valwe of the Property
immediately before the partial taking, destruction, or kez in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 'n-vzlue of the Property in which the fair market
valuc of the Property immediately before the partial taking, desttuction, or loss in valuc is less than the
amount of the sums secured immediately before the partial tekiug. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Przeeds shall be applicd 1o the sums
sccured by this Security Instruroent whether or not the sums are then (lue.

If the Property is abandomed by Borrower, or if, after motice Lv-lendcr to Borrower that the
Opposing Party (as defincd in the next sentence) offers to make an awaid ip-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 ;#ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaii of ihe Property or Lo the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Pany’ means the third party
that owes Borrower Miscellancous Proceeds aor the party against whom Borrower has a nzht of action in
regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s‘oegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment (of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defauli.und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumert. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Mi eous P that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wauiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or amy Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inlerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower wha
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument, (b) is not personally obligated to pay the sums sccurcd by this Security
Instrumer. »nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrommodations with regard to the terms of this Sccurity Instament or the Note without the
co-signer’s cousent.

Subject w_aw provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's cbligairas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights avd benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations s liability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants-wid aeteements of this Security Instrumem shall bind (except as provided in
Section 20) and benefit the succersoos and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi united to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence oi Zxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a piribition on the charging of such fce. Lender may not charge
fces that are expressly prohibited by this Securily Ipsirument or by Applicable Law.

If the Loan is subject to a law which sets may imuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall oz reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already coifzcred from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢ ma'e this refund by reducing the principal
owed under the Notc or by making a dircct payment to Borswer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepa‘ment charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's acventawce of any such refund made by
direct payment 1o Borrower will constintte a waiver of any right of actior S¢rrower might have arising out
of such overcharge.

15 Notices All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrwnent shall be desmed to
have been given to Borrower when mailcd by first class mail or when acmally delivercd to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute novice e all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Iroperiy Address
unless Borrower has designated a substitute potice address by notice to Lender. Borrower 4pall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Parrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any onc lime. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law rcquirement will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secunity Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Imstrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrumeni. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

18. ‘Cransfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
*Interest in 1%.c Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneiicra) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemery, 1e intent of which is the transfer of fitle by Borrower at a future date to a purchascr.

If all or any p:at of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-ans' a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendet riav require immediate payment in full of all sums secured by this Security
Instrument, However, tias option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lcss than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all svms secured by this Security Instrument If Borrower fails to pay
these sums prior to the expiration of th’ pirind, Lender may invoke any remcdies permitted by this
Security Instrament without further notice or A-mand on Borrower.

19. Borrower's Right to Reinstate After cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earlicst of: (a) five days beforc sale of tne Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law mugint zpecify for the termination of Borrower's right
to reinstate; or (¢) enmry of a judgmem enforcing this Swcyiity Instrument Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duc wavicr this Security Instrument and the Nole
as if no acceleration had occusrred; (b) cures any default of amy <lwer covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, brit not limited to, teasonable attorneys'
fees, property inspection and valuation fees, and other fces incurred tuz the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tlies such action as Lender may
reasonably require to assure that Lender's interest in the Property ard :ichts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reanire that Borrower pay
such reinstatement sums and expcnses in one or more of the following forms, as selicted by Lender: (a)
cash; (b) money order; (c) cenified check, bank check, treasurer's check or cashier's check; provided any
snch check is drawn upon an institution whose deposits are insured by a federal agency, ins‘n'mentality or
entity; or (d) Electronic Funds Transfcr, Upon reinstatement by Borrower, this Sccurity Iarirument and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. Hovievor. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collcets
Periodic Payments due undcr the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and amy other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be traasferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless othcrwise provided by the Note purchaser.

Neither Borrower nor Lendcr may commence, join, or be joined to amy judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuani 1o this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period afier the giving of such notice to take corrective action. If
Applicable 1.aw provides a time period which must elapse before certain action can be taken, that time
period wili-be deemed to be reasomable for purposes of this paragraph, The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Scction 22 and the motice of acccleration given to
Borrower pursua:i t» Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tis Section 20.

21. Hazardous sSv’s‘ances. As used in this Section 21: (a) "Hazardous Substances" are thosc
substances defined as toxi< ur hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasolin(, Vercsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, and radicaclive materials,
(b) "Environmental Law" means fedsral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! zertection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 2. Zefined in Environmental Law, and (d) an "Environmental
Condition” means a condition that can caus:, coatribute to, or otherwise trigger an Environmental
Cleanup. ‘

Borrower shall not cause or permit the presence, ric; disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, s or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (?; ihat is in violation of any Environmental
Law, (b) which creatcs an Environmental Condition, or () whicL, due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fooperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to runrdl residential uses and 10
maintcnance of the Property (including, but not limited to, hazardous substances in consuruer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim. demand, lawsuit
ot other action by any governmental or regulalory agency or privaie party involving tac Property and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowierize, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release s threat of
release of any Hazardous Substance, and (c) amy condition caused by the presence, usc or releave of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcams, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lendcr for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defuault; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failurc to cure the
default on or before the date specified in the notice may result in acccleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foree’ssure, IT the default is nat cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrament
without furthbir demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitleu <0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not 'im’ted to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon pmaent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrumsic vut only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted unde” Applicable Law.

24, Whaiver of Homestead. In accvivince with [llinois law, the Bortower hereby releases and waives
all rights under and by virtue of the Illinois Lo~ =<tead exemption laws.

25, Placement of Collateral Protection Inwvanee. Unless Bovower provides Lender with cvidence
of the insurancc coverage required by Borrower's agreer.cat with Lender, Lender may purchase insurancc
at Borrower's expense (o protect Lender's interests in Borrowar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend.r purchases may not pay any ¢laim that
Borrower makes or any claim that is made against Borrower in ¢sanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of it insurance, including interest
and any other charges Lender may impose in connection with the placemcnt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the incurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may +2 more than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider excouted by Borrower and recorded with it.
a4 e
L//W — (Seaf)
/ IWCNA RUBIK -Borrawer
ROMAN KUBIK -Borrower
Z_. (Seal) (Scal)
-Corrower ~Borrawer
(Seal) __ L (Seal)
=Borrower -Borrower
(Seal) a (Seal)
~Borrower -Borrower
996684541
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STATE O INOIS, © County ss:
L W , a Notary Pubiic in and for said county and
state do hereby Certify that IK and ROMAN KUBIK

personally known to me to bc the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thercin set forth

Giver under my hand and official seal, this 12th day of April, 2002

My Commissiou Fxyires:

S OFFICIAL SEAL"
DONNA L McMAHON ¢
Notary Public, State of Il!irfi}

! mmission Exp. 08/17/2004

1;‘\:1)-' C(‘:

o
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
THIS BALLOON RIDER is made this12¢h  day of Apwil, 2002

and is incorporated into and shall be decmed to amend and suppiement the Mortgage, Deed of Trust, or
Deed to “ecire Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") r=.secure the Borrower's Note to BANC CHICAGO

(the "Lender") of th: szme date and covering the property described in the Sccurity Instrument and located
at:33 W. MEATHERLER DRIVE, PALATINE, ILLINOIS 60067

(Property Address]

The interest rate stated on the Notc 15 called the "Note Rate.” The date of the Note is called the "Note
Datc.” I understand the Lender may trarster the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Sccurity insavment and this Rider by transfer and who is entitled to
receive payments under the Note is called the ”i7sie Holder.

ADDITIONAL COVENANTS. In additior tu the covenants and agreements in the Sccurity
Instrument, Borrower and Lender further covenant 2nd-agree as follows (despite anything to the conirary
contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSIOV OF LOAN TERMS

At the maturity date of the Note and Security Instrument (1<, "Note Maturity Date"), [ will be able 1o
extend the Note Maturity Date to  May 1, 2032 (the "Extended Maturity
Datc") and modify the Note Rate to the "Modificd Note Rate" deteimired in accordance with Section 3
below if all the conditions provided in Sections 2 and 5 below are mex{t%e " Conditional Modification and
Extension Option"). If those conditions are not met, I understand thit w2 Note Holder is under no
obligation to refinance the Note or to modify the Note, reset the Note Raic 27-¢xtend the Note Maturity
Date, and that 1 will have to repay the Note from my own resources or find a lende! willing to lend me the
money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Madification and Extension Option, certain cexidivions must be

met as of the Note Maturity Date. These conditions arc: (a) I must still be the owncr and occupant of the
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property subject to the Security Instrument (the "Property”); (b) I must be cutrent in my monthly payments
and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Date; (c) there are no licns, defects, or encumbrances against the Property, or
other adverse matters affecting title to the Property (except for taxes and special assessments not yet duc
and payable) arising aficr the Security Instrument was recorded; (d) the Modificd Note Rate cannot be
more than 5 percentage points above the Note Rate; and (¢) I must make a written request to the Note
Holder as previded in Section 5 below.
3. CALCULATNG THE MODIFIED NOTE RATE

The Modificd 1dnte Rate will be a fixed rate of intcrost equal to the Federal Home Loan Mertgage
Corporation's requiies pal yield for 30-year fixed rate mortgages subject to a 60-day mandarory delivery
commitment, plus one-buy’ of onc percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%) (the "Modified ?/ute Rate*). The required et yicld shall be the applicablc net yield in effect on
the datc and time of day that | rotify the Note Holder of my clection to exercise the Conditional
Modification and Extension Option. 'f this required net yield is not available, the Note Holder will
determing the Modified Note Rate by usiLg comparable information.
4. CALCULATING THE NEW PAYIMENT AMOUNT

Provided the Modified Note Rate as cal;v’ated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other cozk'iuons required in Section 2 above are satisficd, the Note
Holder will determinc the amount of the monthly payment that will be sufficient 1o repay in full (a) the
unpaid principal, plus (b) accrued but unpaid interest; pies () all other sums I will owe under the Note and
Security instrument on the Note Maturity Date (assizyiug my monthly payments then are current, as
required under Section 2 above), over the remaining exwo’sd! term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the sww amount of my principal and interest
payment cvery month until the Note is fully paid,
s, EXERCISING THE CONDITIONAL MODIFICATION AND £XTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advarc.of the Note Maturity Date and
advise me of the principal, accnied but unpzid interest, and all other sums T-am expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may excrcise fiic Conditional Modification
and Extension Option if the conditions in Section 2 above are met. The Noie Fiulder will provide my
payment record information, together with the name, title and address of the person representing the Note
Holder that T must notify in order to exercisc the Conditional Modification and Extension Option. If I meet
the conditions of Section 2 above, | may exercise the Conditional Modification and Extcasicn Option by
notifying the Note Holder no earlier than 60 calendar days and no later than 435 calendar day¢ piior to the
Notc Maturity Date. The Note Holder will calculate the fixed Modified Notc Rate based upon (' Federal
Home Loan Mortgage Corporation's applicable published required net yield in effect on the date and time
of day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30
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calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Notc Maturity Date the Note Holder will advise me of the new interest rate
(the Modified Note Rate), new monthly payment amount and a date, time and place at which I must appear
to sign any documents required to complete the required Note Rate modification and Note Maturity Date
extension. I understand the Note Holder will charge me a $250 processing fee and the costs associated with
the exercise of the Conditional Modification and Extension Option, including but not limited to the cost of
updating t%e title insurance policy.

BY SIGMING BELOW, BORROWER accepts and agrees to the terms and covenants containcd in this

Ball?lf&l
X ) !
IWONA KUBIK -Borrower ROMAN KUBIK ~Borrower
1 (Seal) (Seal)
~Sorrower -Borrower
(Seal) . (Seal)
«Borrower -Borrower
(Seal) - (Seal)
«Borrower <Bortower

{Sign Original Only]
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