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‘\'\ This Assignment of Rents prepared by:

ASSIGNMENT SF RENTS

THIS ASSIGNMENT OF RENTS dated April 23, 2002, is made ard executed between MERRILL M. BECKER,
§: JR., and ROSE ANN BECKER, as joint tenants, whose address is 479 LONGCOMMON ROAD, RIVERSIDE ,
} IL 60546 THIS IS NOT HOMESTEAD PROPERTY (referred tc below as “Grantor") and AMERICAN
HEARTLAND BANK AND TRUST, whose address is 709 HEARTLAND -ORIVE, P.O. BOX 350, SUGAR GROVE,
%‘\ IL 60554 (referred to below as "Lender"). '
v
ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a con*iiling security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rup*s from the following
N described Property located in COOK County, State of lllinois:
NS

THE NORTH 9 FEET OF LOT 506, ALL OF LOT 507 AND LOT 508 (EXCEPT THE NORTH 27 FEET
THEREOF) IN BERWYN GARDENS, A SUBDIVISION OF THE SOUTH 1271.3 FEET OF THE SOUTHWEST
. 1/4 OF SECTION 19, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

P COOK COUNTY, ILLINOIS

. The Property or its address is commonly known as 1935 SOUTH HARLEM, BERWYN, IL. The Property tax
identification number is 16-19-316-036-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

'
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ASSIGNMENT OF RENT
(Continued) Page 3

application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one of more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accourt and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are” pst applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by vLeizer under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured bv-this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure untiipa:<.

FULL PERFORMANCE. If Grartsi pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitabie satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Londer's security interest in the Rents and the Property. Any

termination fee required by law shall be paia Gy Crantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. !f reyment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtecness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptly (r to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, {B) by ressun of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any st Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with &ny ¢'aimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose’ zi /enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, das the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agr2emant evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to tne‘same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that waotlld materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including ‘ur-not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any.ume levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or <)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may gxercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:
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ASSIGNMENT OF R
(Continued) Page 5

State of lllinois.

Joint and Several Liability. All cbligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignmeri(-in’ the singular shall be deemed to have been used in the plural where the context and

construction so requira. (2) If more than one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint znd several. This means that it Lender brings a lawsuit, Lender may sue any one or

more of the Grantors! ¥ Barrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need ot %e joined in any lawsuit. (3) The names given to paragraphs or sections in this

Assignment are for conveniercr: purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall/not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a weivar of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejucioz or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any oirie. nrovision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantar, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future traasactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instances where such consent it reauired and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignm.ant shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, I mailad; when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directad.to the addresses shown near
the beginning of this Assignment. Any party may change its address for novices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of he notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed =t-all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more thar. on2 Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on ‘Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. !f the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
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ASSIGNMENT
(Continued) Page 7

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benelits derived or 1o be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 23, 2002.

GRANTOR:

MERRILL M. BECKER, J'4., Irufiﬁdual&t

ROSE ANN BECKER, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 224~ MO15 )
i §§
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared mEZRRILL M. BECKER, JR. and
ROSE ANN BECKER, to me known to be the individuals described in and who ‘executed the Assignment of
Rents, and acknowledged that they signed the Assignment as their free and voluntary'act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this 7’( day of A?JU e~ L2022

O @/ Residing at
(—#

By 7
Notary Public in and for the State of 2L AJotS
My commission expires OFFICIAL SEA
JOSEPH C GARRO
NOTARY PUBLIG, OTATE OF ILUINOIS
MY COMMIBSION HWQ!W
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