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DEFINITIONS

Words used in multiple sections of this docum’nt a.é defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain fvles regarding the usage of words used in this
document are also provided in Section 16.

\A\,{J

(A) "Security Instrument" means this document, whic'; i dated May
1st , 2002 ,together with all Riders to this decurci.
(B} "Borrower" iy

DANTEL J BANSLEY, UNMARRIED

Borrower is the mortgagor under this Security Instrument,
(C)  "Lender"is rmg LENDING GROUP, INC.

Lenderisa an rrrinorg CORPORATION organized and existing under ll‘:.‘:
lawsof quE gTaTE OF ILLINOIS . Lender's address is
650 NAAMANS ROAD, SUITH 101, CLAYMONT, DE 15703

Lender is the mortgagee under this Security Instrument.
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D) "Note" means the promissory note signed by Borrower and dated May ist, 2002 .
2002 - The Note states that Borrower owes Lender

ONE HUNDRED THIRTY EIGHT THOUSAND SIX HUMDRED AND NO/100

Dollars (U.S. $§ 138,600.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

May lat, 2032 :
(E) "Property” means the property that is described below under the heading "Transfer of
Rigbts in the Property.”
¥ "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and l7ic charges dve under the Note, and all sums due under this Security Instrument, plus
interest. .
G) "7id.rs" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rz Rider Condominium Rider [ Second Home Rider
[] Balloon Rider Biweekly Payment Rider [ ]  1-4 Family Rider
(3] Other(s) [specify] ] Planned Unit Development Rider

PREPAYMENT RIDER

(H) "Applicable Law" means all coutrolling applicable federal, state and local statutes,
regulations, ordinances and administrative rul>s and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opiriors.

{I "Community Association Dues, Fees, »ud Assessments” means all dues, fees,
assessments and other charges that are imposed on Botrower or the Property by a condominium
association, homeowners association or similar organizatior.

)] "Electronic Funds Transfer" means any transfe:-ui funds, other than a transaction
originated by check, draft, or similar paper instrument, which is mitited through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to o:d=r, instruct, or authorize
a financial institution to debit or credit an account. Such term incluces, %ot is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers ini‘i2ted by telephone,
wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds" means any compensation, settlement, award of ({amsges, or
proceeds paid by any third party (other than insurance proceeds paid under the cover:ges
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnadra =r
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or \i*)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

[(8)] "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
Tequirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a *federally related mortgage loan” under RESPA.

® "Successor in Interest of Borrower" means any party that has taken title fo the
Pripeity, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Searity Instrument.

TRANCFLT. OF RIGHTS IN THE PROPERTY

This Secunty initrument secures to Leader: (i) the repayment of the Loan, and all renewals,
extensions and riod-lications of the Note; and (i) the performance of Borrower’s covenants and

agreements under this-Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant 223 convey to Lender and Lender’s successors and assigns the following

described property located ip e

COUNTY

["sve of Recordlag Jurisdiction]
of cook

[Nams of ‘#ecording Jurisdiction}

8EE ATTACHED LEGAL DESCRIPTION

which currently has the address of 44319 N LAWNDALE, UNIT 3-A

[Street]

CHICAGO , Ulinois  gpg25 ("Property Adcess”):
[Clyy 1Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

TLLINOQIS - single Fanily — Famnic Mac/Freddic Mac UNIFORM [NSTRUMENT Fonn 314 1701
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with fimited variations by jurisdiction to constitute 2 uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. ‘gorower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and anv prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escriw Items pursuant to Section 3. Payments due under the Note and this
Security Instrument b2l be made in U.S. currency. However, if any check or other instrument
received by Lender as pryicent under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requice that any or all subsequent payments due under the Note and this
Security Instrument be made ir onc or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c) ceatified. check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn vzon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (1)« tronic Funds Transfer,

Payments are deemed received ;' Lender when received at the location designated in
the Note or at such other location as may be cesigated by Lender in accordance with the notice
provisions in Section 13, Lender may return auy gavment or partial payment if the payment or
partial payments are insufficient to bring the Loan cirrent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withiut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pagraerits in the future, but Lender is not
obligated to apply such payments at the time such paymeris are accepted. If each Periodic
Payment is epplied as of its scheduled due date, then Lender nee: not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pavment to bring the Loan
current. If Borrower does not do so within a reasonable period of ‘itce- Lender shall either |
apply such funds or return them to Borrower. If not applied earlier, sucii finds will be applied
to the outstanding principal balance under the Note immediately prior to foruelosare. No offset
or claim which Borrower might have now or in the future against Lender shall =.ieve Borrower
from making payments due under the Note and this Security Instrument or perormng the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in ihis
Section 2, all payments accepted and applied by Lender shall be applied in the following oider
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts duv
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principat balance of the

Note.
TLLINOIS - single Pamily - Pizric Mae/Fredic Mac UNIFORM INSTRUMENT Form 3014 103 PD’)(b
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Paymeats if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priacipal due under the Note shall not extend or postpone the duc date, or change the amount, of
the Peviodic Payments,

3 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment o xmounts due for: (a) taxes and assessments and other items which can attain
priority over this S<curity Instrument as a lien or encumbrance on the Property: (b) leasehold
payments or grouac rsats on the Property, if any; (c) premiums for any and all insurance
required by Lender under Ssction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to-Leuder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of, Section 10. These items are called "Escrow Items.” At
origination or at any time duncg the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmarzz, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iter. Horrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaiion .0 pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation to pay 1 Lander Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.” Ia fhe event of such waiver, Borrower shall
pay directly, when and where payable, the amounts au: for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period 2. iender may require. Borrower's
obligation to make such payments and to provide receipts shall fo: all prrposes be deemed to be
a covenant and agreement contained in this Security Instrument, as b= phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Eszraw Items directly,
pursuaat to a waiver, and Borrower fails to pay the amount due for an Escrov- Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shal thé: be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the vdiver-as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 anc., up/n such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rzqi-lied
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to peimit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
i*.rest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouriiag of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account te Bo.rower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held i1, cscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bomower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow -as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower siial' pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but ir a0 inore than 12 monthly payments,

Upon payment in full of sIl sums secured by this Security Instrament, Lender shall
promptly refund to Borrower any Funys-held by Lender.

4. Charges; Liens. Borrower ruall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property wlich r=n attain priority over this Security Instrament,
leasehold payments or ground rents on the Prperty, if any, and Community Association Dues,
Fees, and Assessments, if any, To the extent that these items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payraent of the obligation secured by
the lien in a manner acceptable to Lender, but only so lezg as Barrower is performing such
agreement; (b) contests the lien in good faith by, or defends agaiist eaforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the énfircement of the lien while
those proceedings are pending, but only until such proceedings are voncladed: or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordingting the lien to this
Security Instrument. If Lender determines that any part of the Property is sviiect to a lien
which can aitain priority over this Security Instrument, Lender may give Bormower.a notice
identifying the lien. Within 10 days of the date on which that notice is given, Boirowsr shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificraon
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS - single Family - Fennis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 E 'Q_)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonsbly might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Azevy in connection with the review of any flood zone determination resulting from an
objecticn by Borrower.

Iy Borrower fails to maintein any of the coverages described above, Lender may obtain
insurance ‘overage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase 7.y particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migat =r might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly in effect. Borrower ackmowledges that the cost of the insurance
coverage 50 obtained mugh. “ignificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbur-ea %y Lender under this Section 5 shall become additional debt
of Borrower secured by this Seznify Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemen: 2.4 <hall be payable, with such interest, upon notice from
Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, ;hall'include a standard mortgage clause, and shall
name Lender as morigagee and/or as an additivndi joss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender tecuires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, mot otherwisc required by Lender, ie: ¢amage to, or destruction of, the
Property, such policy shall include a standard mortgags iause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice i th= insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower:. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or 2t the underlying
insurance was tequired by Lender, shall be applied to restoration or repair of the Froperty, if the
restoration or repair is economically feasible and Lender's security is not lessenc2. Drring such
repair and restoration period, Lender shall have the right to hold such insurance praceer s until
Lender has had an opportunity to inspect such Property to ensure the work has been corplaad
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lerder
may disburse proceeds for the repairs and restoration in a single payment or in a series nf
progress payments as the work is completed. Unless an agreement is made in writing o1
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. Tf the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if “ender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender{a) Borrower’s rights to any insurance proceeds in an amount riot to exceed the amounts
unpaid anver the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the zigh. to any refund of unearned premiums paid by Borrower) under all insurance
policies cove:wy, the Property, insofar as such rights are applicable to the coverage of the
Property. Lendcr ridy use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid snger the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence withiz €u days after the execution of this Security Instrument and shall
continue 10 occupy the Propertyas Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall mot be
unreasonably withheld, or unless extz:ating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the >roperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Rorrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the P:operty from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pioiply repair the Property if damaged
to avoid further deterioration or damage. If insurance or <oadernation proceeds are paid in
connection with damage to, or the taking of, the Property, Bor owe. shall be respongible for
repairing or restoring the Property only if Lender has released pmieads for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singlé nayent or in a series of
progress payments as the work is completed. If the insurance or condemnation-proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of tle Praperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prapiay,
Lender shall give Borrower notice at the time of or prior to such an interior insperygnn
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fzils to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abondoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to procct Lender’s interest in the Property and rights under this Security Instrument, including
protectng’ and/or assessing the value of the Property, and securing and/or repairing the
Property . Leader’s actions can include, but are not limited to: (a) paying any sums secured by a
liew which his yriority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attoruey: fees 1o protect its interest in the Property and/or rights under this Security
Instrument, inclugir2-iis secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitéd, to. entering the Property to make repairs, change locks, replace or
board up doors and wiudsws, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section %,-Icader does not have to do so and is not under any duty or
obligation to do so. It is agreed tha: fcader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lende: und= this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payaolZ, vith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoid, Forrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to th Froperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in v.dng.

10. Mortgage Insurance. If Lender required Mortgaje Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maint-ir the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required i Lender ceases to be
available from the mortgage insurer that previously provided such insurancs any' Borrower was
required to make separately designated payments toward the premiums for Mortzage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially egaive'=mt to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to 'the :ost to
Borrower of the Mortgage Insurance previously in effect, from an alterate mortgage in=iver
setected by Lender. If substantially equivalent Mortgage Insurance coverage is mot availun's,
Borrower shall continue to pay to Lender the amount of the separately designated payments «a*
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or uatil termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
ra*: provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain, 10sses it may incur if Borrower does not repay the Loan as agreed, Borrower is not a
party to th Mortgage Insurance,

Mor‘gage insurers evaluate their total risk on all such insurance in force from time to
time, and may eter ‘nto agreements with other parties that share or modify their risk, or reduce
losses. These agieeszats are on terms and conditions that are satisfactory to the mortgage
insurer and the other par:y (or parties) to these agreements. These agreements may require the
mortgage insurer to make o} ment using any source of funds that the mortgage insurer may have
available (which may include fraas obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or an ~ffiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (; inight be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement p ovices that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prim'ums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the zmounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of to~ loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Iniurance. and they will not entitle
Borrower to any refund.

{b) Any such agreements will not affect the rights Buriower has -if any- with
respect to the Mortgage Insurance under the Homeowners Proteciiou Act of 1998 or any
other law. These rights may include the right to receive certain disclos:z, %o request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insura ice terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums ‘hat were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pioc xAs
are hereby assigned to and shall be paid to Lender.

ILLINOTS - Single Family - Fantie Mae/Frocdie Mac UNIFORM INSTRUMENT Form 3014 111
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneons Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertakea promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid om such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
or suh Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lende<*s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secure. by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Si.ch Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In tx 2vent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Irocceds shall be applied to the sums secured by this Security Instrument,
whether or not then unc, with the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which
the fair market value of ilie Property immediately before the partial taking, destruction, or loss
in value is equal to or greater taan the amount of the sums secured by this Security Instrument
immediately before the partial 1ain; destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sume-srcured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mo'aplied by the following fraction: (a) the total amoynt
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property i med.ately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrov.er

In the event of a partial taking, destruction; or loss in value of the Property in which
the fair market value of the Property immediately befor: the partial taking, destruction, or loss
in value is less than the amount of the sums secured iminrdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lendz: otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by ttis Secrrity Instrument whether
or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers 1o make <3-avaard to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds =ither to
restoration or repair of the Property or to the sums secured by this Security Instrumynt, s/hether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellar:ous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanrus
Proceeds. -

ILLINOQIS - Single Family — Famie Mae/Ereddie Mac UNIFORM INSTRUMENT Form 314 101
G3014-11 (0009) (Page 11 of 18) Initials: _\




UNOFFICIAL COPY

-

20503188

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a tuling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall M applied in the order provided for in Section 2.

1’... Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of
the time fOr payment or modification of amortization of the sums secured by this Security
Instrument graut2d by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required r2>-commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time fui payment or otherwise modify amortization of the sums secured by
this Security Instrument v 1eason of any demand made by the original Borrower or any
Successots in Interest of Borrswey, Any forbearance by Lender in exercising any right or
remedy including, without limitotina, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrcwer or in amounts less than the amount then due, shal
not be a waiver of or preclude the exercice 4f any right or remedy.

13. Joint and Several Liability; C~-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrow:r's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Sixcurity Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Securit;” Irstrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the«eras of this Security Instrument; (b) is

not personally obligated to pay the sums secured by this Sevority Instrument; and (c) agrees that

Lender and any other Bormrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrunent cr the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intzrrst »f Borrower who
assumes Borrower's obligations under this Security Instrument in writing, aud s approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secvrity Instrument,
Borrower shall not be relcased from Borrower’s obligations and liability under th?; Security
Instrument unless Lender agrees to such release in writing. The covenants and ageemots of
this Security Instrument shall bind (except as provided in Section 20) and benefit the suries ors
and assigns of Lender.

TLLINOTS - Singls Fassily - Fnnie Mae/Freddie Mac UNIRORM INSTRUMENT Form 314 1401
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
a3 a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
! win the Loan exceed the permitted limits, then: (2) any such Joan charge shall be reduced by the
: armour. necessary to reduce the charge to the permitted limit; and (b) any sums already collected
! from Forrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to..na‘:e this refund by reducing the principal owed under the Note or by making a direct
payment to Forrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witk.out any prepayment charge (whether or not a prepayment charge is provided for
under the Note)." orower’s acceptance of any such refund made by direct payment to
Borrower will constitute < waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nouces given by Borrower or Lender in connection with this
Security Instrument must be in writizg. Any notice to Borrower in connection with this Secutity
Instrament shall be deemed to have Lesn given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s nytie address if sent by other means. Notice to any one
Borrower shall constitute notice to all Forrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity Address unless Borrower has designated a
substitute notice address by notice to Lender. / Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice addrss under this Security Instrument at
any one time. Any notice to Lender shall be given by delverins it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has esignated another address by
notice to Borrower. Any notice in connection with this Security Insirir=nt shall not be deemed
to have been given to Lender until actually received by Lender. If any. uriice required by this
Security Instrument is also required under Applicable Law, the Applicable J.ét trquirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Comstruction. This Secuuity 'astrument
shall be governed by federal law and the law of the jurisdiction in which the Propert is Toeated.
All rights and obligations contained in this Security Instrument are subject to any requizer.cnts
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allov o
parties to agree by contract or it might be silent, but such silence shali not be construed a2 »
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G3014-13 (0009 {Page 13 of 18) Initials:




UNOFFICIAL COPY

prohibition against agreement by contract, In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instnument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Selun'y Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectior| 1¥, "Interest in the Property” means any legal or beneficial interest in the Property,
including; bv. not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, ins‘ai"zent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowe. at « future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not-a natural person and a beneficial interest in Borrower is sold or
transferred) without Lencr’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibisad by Applicable Law.

If Lender exercises this optiur; !.ender shall give Borrower notice of acceleration. The
notice shall provide a period of not s than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay these sims prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securi’y Iistrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After A<ce)zration. If Borrower meets certain
conditions, Borrower shall have the right to have enforceraent of this Security Instrument
discontinued at any time prior to the earliest of: (a) five aays_hefore sale of the Property
pursuant to any power of sale contained in this Security Instrurient; M) such other period as
Applicable Law might specify for the termination of Borrower's rignt (o z=instate; or (c) entry of
a judgment enforcing this Security Instrument, Those conditions are that Berrower: (a) pays
Lender all sums which then would be due under this Security Instrament 2573 ibz Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresmisnts; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but wot Ymited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incirred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrap:<pt;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interesi j= the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise providec
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
up:eluted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given ~written notice of the change which will state the name and address of the new Loan
Services, 'he address to which payments should be made and any other information RESPA
requires 1. ccnnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is sirviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligzior. to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Service: and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower pur Lender may commence, join, or be joined to any judicial action
(as cither an individual litigar: o1, the member of a class) that arises from the other party’s
actions pursuant to this Security Tastrument or that alleges that the other party has breached any
provision of, or any duty owed by r.ason of, this Security Instrument, until such Borrower or
Lender has notified the other party (wir%. such notice given in compliance with the requirements
of Section 15) of such alleged breach anc. afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action cau b taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nruacr of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the iolce of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nouré <nd opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 27; (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, i flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, rizterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to Lealth. cafety or
environmental protection; (c) "Environmental Cleanup” includes any response acticn, rr.medial
action, or removal action, as defined in Environmental Law: and (d) an "Environmraial
Condition” means a condition that can cause, contribute 0, or otherwise trigger on
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) anmy investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
cordiiion caused by the presence, use or relesse of a Hazardous Substance which adversely
affects-the value of the Property. If Borrower learns, or is notified by any governmental or
reguiatory authority, or any private party, that any removal or other remediation of any
Hazardous Shbstance affecting the Property is necessary, Borrower shall promptly take gl
necessary reradial actions in accordance with Environmental Law. Nothing herein shall create
any obligation ¢ Luader for an Environmental Cleanup.

NON-UNIFOR!: COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Romedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's. yroach of any covenant or agreement in this Security
Instrument (but not prior to accelesatyr, under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days frm tie date the notice is given to Borrower, by
which the default must be cured; and (d) thai [ai'ure to cure the default on or before the
date specified in the notice may result in acceleratiop of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and rate of the Property. The notice shall
further inform Borrower of the right to reinstate aftes ~ccoleration and the right to assert
in the foreclosure proceeding the non-existence of a.<ciault or any other defense of
Borrower to acceleration and foreclosure. If the default is no. cured on or before the date
specified in the notice, Lender at its option may require immesirie nayment in full of all
sums secured by this Security Instrument without further demand aud may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to “ollect all exXpenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instroment, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendar Taay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a rii=d
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Dlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower's
collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with (he placement of the insurance, until
the eftective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY (SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in thrs Seurity Instrument and in any Rider executed by Boerrower and recorded with

| 22&; \MQ_-I \_i;w;\% / (Seal)

DANIEI J BANSLEY -Borrower

Sealj
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

Witnesses:
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L.

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF ﬁppﬂ, } 8§
I, / M/?M/&ﬂ/b , a Notary Public

in and for said cgunty and state do hereby certify that
DANIEL J BANSLEY, UNMARRIED

personally kpuwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, ajpeured before me this day in person, and acknowledged that &

signed and delivére? {he said instrument as ﬁ /& free and voluntary act, for the uses
and purposes therein <= forth.

Given under my Liara and official seal, this 1at day of
May s (2002 .

. L ) P T VRN T VYN, SO
My Commission Expirgs: b “CFFICIAL SEAL”

5// TRISH M. NUTLEY
¢ Notary Public, St te of jilinois
§ My Commission Coircs 31112004

---------

This instrument was prepared by:  TAMMY SEWARD
THE LENDING GROUP, INC.
2300 NORTH BARRINGTON RQGML
SUITE 105
HOFFMAN RESTATES, IL 60195

Record and Return To:

THE LENDING GROUP, INC.

13301 SUTTON PARK DRIVE SOUTH
SUITE 150

JACKSONVILLE, FL 32224
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LEGAL DESCRIFTION

et Y419 -3A v the tee ramoare coumt CONDCMINIUMS AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE;

PARCEL 1:

THE WEST 10 FEET 5-1/2 INCHES OF THE EAST 60 FEZET 5-1/2 INCHES OF THE NORTH
1/2 OF THE SOUTH 1/2 OF LOT 'C' (EXCEPT STREETS AND ALLEYS) IN BICKEL'S
SUBDIVISION OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHID 40
NORTH, PRANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN:

SEGINNING AT A POINT 67 RODS WEST OF THE SCUTHWEST CORNER OF SAID 1/4 SECTION;
THENCE NOKTY 40 RODS; THENCE EAST 32 RODS; THENCE SOUTH 40 RODS; THENCE WEST
32 RODS TO /tHL BEGINNING, SAID STRIP IS OTHERWISE KNOWN AS THE EAST 10 FEET
S-1/2 INCHES (F'THE WEST 75 FEET OF THE NORTH 124 FEET 11 INCHES OF TNE SOUTH
238 FEET 10-1/8 INCHES OF THE EAST 125 FEET OF LOT 'C' (EXCEPT STREETS AND
ALLEYS) IN BICKEL': SUBDIVISION AFORESAID, IN COOX COUNTY, ILLINOIS.

PARCEL 2:
THE EAST 50 FEET OF THE NURIM 124 FEET 11 INCEZIS OF THE SOUTH 2538 FEET 18-1/13
INCHES CF LOT 'C' OF BICXSL AND CTHERS' SUBDIVISION OF THE WEST 32 ROCS OF TE
ZAST 87 RODS OF THE SCUTE 40-23DS OF TEE NORTHWIST 1/4 OF SECTION 14, TOWNSE
40 NORTH, RANGE 13, EAST OF T THIRD PRINCIPAL MERIDIAN, (EXCEPT FROM SAID

SREMISES THAT PART THEREOF TAKEN OR _TISED FOR STREETS AND ALLEYS) IN C20X
COUNTY, ILLINOIS, :

-

o

ip
=

PARCEL 13:
A STRIP OF LAND BETWEEN THE EAST &G FEET 5-1/z INCHES OF THE NORTH 124 FEET 11

INCHES OF THE SOUTE 298 FZET 10-1/8 INCHES 0¥ 10T 'C' IN BICKEL AND OTHERS!
SUBDIVISION OF THE WEST 32 RODS GF THE EAST <% 2CDS OF THE SOUTH 40 R2TDS OF
THEE NCRTHWEST 1/4 OF SECTION 14, TOWNSKEIP 40 NCATH, RANGE 13, EAST OF THE
TEIRD PRINCIPAL MERIDIAN, AND LOT 6 OF DUNAS' ZZCUDDIVISION OF LOT 114 IN
WOLF, NELSON AND LEWINS' SUBDIVISION IN THE NORTHWHS™Y .1/4 OF SECTION 14,

AFORESAID, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

LOTS S AND 6 IN DUNAS RESUBDIVISION OF LOT 114 IN WOLF, NELSON) AND LEWINS'
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE EAST 55 ACRES QF 1HS EAST 1/2 CF
THE NORTHWEST 1/4 ALL IN SECTION 14, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0010232516, TUGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON ELEMENTS.

PIN#'S 13-14-127-006,13-14-127-007, 13-14-127-008

"MORTGAGOR ALSO HEREBY GRANTS TOQ THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET PORTH IN THE DECLARATION OF

CONDOMINIUM.

"THIS MORIGAGE IS SUSJECT TO ALL RIGHTS, EASIMENTS, COVENANTS, CONDITIONS, )
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGE
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STISULATED AT LENGTY
HIRZIN."
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
LOAN# 000000851
THIS ADJUSTABLE RATE RIDER is made this 1 day of
May , 2002 , and is incorporated into and shall be

derimed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
"Securiy Instrument”) of the same date given by the undersigned (the *Borrower") to secure the
Borrowzr's Note to

THE LFJ{D.NG GROUF, INC., AN ILLINOIS CORPORATION

(the
"Lender") of the sare date and covering the property described in the Security Instrument and
located at:
4419 N LAWNDALE, VLT 3-A CHICRGO, IL 60625

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN

THE INTEREST RATE ANI) THK, MONTHLY PAYMENT. THE

NOTE LIMITS THE AMOUNT TI(E EORROWER’S INTEREST RATE

CAN CHANGE AT ANY ONE TIME £ND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o thi covenants and agreements made in

the Security Instrument, Borrower and Lender further covérant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ("HANGES
The Note provides for an initial interest rate of g 5gg %. The Note
provides for changes in the interest rate and the monthly payments, as foliov:e:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of May ;
2004 , and on that day every sixth month thereafter. Each date on which my ineest
rate could change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for six-month U.S. dollar-denominated deposits

MULTISTATE ADJUSTABLE RATE RIDER ~ (LTBOR Index)
CRAPORM DS TROAENE
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{Page 1 of 4)
G319201 (9008) mmm@ﬁ_




UNOFFICIAL COPY

in the London market ("LIBOR"), as published in The Wall Streer Journal. The most recent
Index figure available as of the first business day of the month immediately preceding the month
in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is
ba<ed \ipon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes :

Bifore each Change Date, the Note Holder will calculate my new interest rate by
adding _3g/mW AND 950/1000
percentage poats { 7.950 %) to the Current Index. The Note Holder will then
round the result’of ‘his addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limiis st=ied in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holde,wils then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of ¢y monthly payment.

(D) Limits on Interest Rate Clipuges

The interest rate I am required to pay 2t the first Change Date will not be greater than

11.500 % orlessthan g, s5p0 %. Thereafter, my interest
rate will never be increased or decreased on way single Change Date by more than one
percentage point (1%) from the rate of interest I have oern paying for the preceding six months.
My interest rate will never be greater than 15,509 %.

(E) Effective Date of Changes

My new interest rate witl become effective on each Czange Date. I will pay the amount
of my new monthly payment beginning on the first monthly paym:nt cate after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any change: iz my interest rate
and the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and teleptone ~mber of
a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRQ'WE£
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not timited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

MULTISTATE ADJUSTABLE RATE RIDER - (LIBOR Index) — Single Family — Freddie Mae
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If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is mot a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument, However, this option shalt not be exercised
by Lunder if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
optior-if: (a) Borrower causes to be submitted to Lender information required by Lender to
evalua’s e intended transferee as if a new loan were being made to the transferee; and (b)
Lender rersonably determines that Lender’s security will not be impaired by the loan assumption
and that toe ik of a breach of any covenant or agreement in this Security Instrument is
acceptable to Leude::

To the extear permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s cozsent to the loan assumption. Lender may also require the transferee to
sign an assumption agreczue: that is acceptable to Lender and that obligates the transferee to
keep all the promises and asieements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing

If Lender exercises the option t) Jequire immediate payment in full, Lender shall give
Bomrower notice of acceleration. The notire shall provide a period of not less than 30 days from
the date the notice is given in accordance witn Se tion 15 within which Borrower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any refédiss permitted by this Security Instrument
without further notice or demand on Borrower. .

THIS SPACE LEFT INTENTIONALLY BLANK

MULTISTATE ADJUSTABLE RATE RIDER ~ (LIBOR Index) - Sisle Py _ Fudcla Mac
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

0T %,_

(_omfrar o eawstey (/ Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Bortower

MULTISTATE ADJUSTABLE RATE RIDER - (LIBOR Index) — Single Family — Freddie Mac
UNIFORM INSTRUMENT Form 3192 101
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CONDOMINIUM RIDER
LOAN# 000000851
THIS CONDOMINIUM RIDER is made this g4 day of
May » 2002 » and is incorporated into and shall be

to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
[pzcunent") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note +5

THE LFADING GROUP, INC., AN ILLINOIS CORPORATION
{the

“Lender”) of (i same date and covering the Property described in the Security Instrument and
located at:
4419 N LAWNDR(L, UNIT 3-A CHICAGO, IL 60625

[Propenty Address)

The Property includes a unit in, top=ther with an undivided interest in the common elements of,
a condominium project known as
THE LAWNDALE COURT CONDOMILT ™3

[Name of Condom'alun Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds (it to property for the benefit or use
of its members or shareholders, the Property also includes Sorrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inti rest.

CONDOMINIUM COVENANTS. In addition to the covenants <nd. agreements made
in the Security Instrument, Borrower and Lender farther covenant and agree s Sollows:

A. Condominium Obligations, Borrower shall perform all of Borr-wer's
obligations under the Condominium Project’s Constituent Documents. The "Ccastit ient
Documents” are the: (i) Declaration or any other document which creates -t~
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivaler:
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant io the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

' MULTISTATE CONDOMINIUM RIDER - sirgle Fanily - Fanrie Maa/Fredie Mac UNIFGRM INSTRUMENT ~ Form 3140 1/01
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
Yyearly premium installments for property insurance on the Property; and (ii) Borrower’s
ouligation under Section 5 to maintain property insurance coverage on the Property is
acemed satisfied to the extent that the required coverage is provided by the Owners
Assciation policy.

V'hat Lender requires as a condition of this waiver can change during the term
of the loar..

Borrowrz shalt give Lender prompt notice of any lapse in required property
insurance cove.ase provided by the master or blanket policy.

In the event r{'a distribution of property insurance proceeds in lieu of restoration
or repair following z 1557 to the Property, whether to the unit or to common clements,
any proceeds payable to Bo:roveer are hereby assigned and shall be paid to Lender for
application to the sums secuzed by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrcwsr

C. Public Liability Insur=oze. Borrower shall take such actions as may be
reasonable to insure that the QOwners Association maintains a public liability insurance
policy acceptable in form, amount, and ext nt of coverage to Lender.

D. Condemnation. The proceeds of an award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemmnation or other taking
of all or any part of the Property, whether of the uai* oy of the common elements, or for
any conveyance in lieu of condemnation, are hereby assizned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums sazed by the Secutity Instrument
s provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender
and with Lender’s prior written consent, either partition or subd'vide the Property or
consent to: (i) the abandonment or termination of the Condominium Prrect, except for
abandonment or termination required by law in the case of substantial destrucion by fire
or other casualty or in the case of a taking by condemnation or eminent domiz,p; (3 any
amendment to any provision of the Constitent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and ASSUMp*io5
of self-management of the Owners Association; or (iv) any action which would have (ae
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER - Singic Family - Faguie Miac/Froddie Mac UNIFORM INSTRUMENT  F) 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
siall bear interest from the date of disbursement as the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment,

BY SIGWING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condoi'sswm Rider.

SN2 WY

ARTBL J BANSLEY Y “Borrower

(Seal)

-Borrower

(Seal)

<Borrower

(Seal)

-Bormower

MULTISTATE CONDOMINIUM RIDER - Single Faily - Fanple Mac/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
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PREPAYMENT RIDER

“ This loan is an alternative mortgage transaction within the meaning of the Alternative
Morigage Transactions Parity Act of 1982, 12 United States Code Section 3801 and
Jollowing, as amended, the applicable Federal Regulations adopted pursuant thereto, as
amended.”

FOR VALUE RECEIVED, the undersigned (Borrower(s) agree(s) that the following
provisions stall be incorporated into and shall be deemed to amend and supplement the
mortgage, Teed of Trust or Security Deed of even date herewith (the Security
Instrument) exccuted by Borrower, as trustor or mortgagor, in favor of The Lending
Group, Inc., its sucressors and or assigns (Lender) as beneficiary of mortgagee, and also
into that certain prezissory note of even date herewith (the Note) executed by Borrower
in favor of Lender. To the cxtent that the provisions of this prepayment rider. (The Rider)
are inconsistent with the provisiuns of this Rider shall prevail over and shall supersede
any such inconsistent provision; of the Security Instrument and / or the Note.

Section 4 or the section of the Mric pertaining to the Borrowers right to prepay is
amended to read in its entirety as follow<:

BORROWERS RIGHT TO PREPAY: PREPAVMENT CHARGE

I have the right to make payments of the pnruzal at any time before they are due. A
payment of principal only is known as a “prepay:ozit”. When I make a payment I will
tell the Note Holder in writing that I am doing so. I imay make full prepayment or partial
prepayment. However, if I make a prepayment in excess of twenty percent (20%) of the
principal during the first THENTY FOUR (24 ) mor.ths, T will have a prepayment
charge of sIx (s %) of the Loan Amount at :o¢ time of prepayment.
Thereafter there will be no prepayment charge. The note hotder will use all of my
prepayments to reduce the amount of principal that I owe under this Note. If T make a
partial prepayment, there will be no changes in the due date or in tie amount of my
monthly payment unless the Note Holder agrees in writing to those changes.

b
A
<3
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