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h\ MORTGAGE
THISMORTGAGE {"Securisy-instrument”) is given on_MAY 1, 2002
The mortgagor is _KEVIN GALLAGHF.A AND CARYN M. CIAGNE , HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to__ASTORIA FEDERAL MORTGAGE CORP.
which is organized and existing under the iawsof _ THE STATE OF NEW YORK
and whose address is 2000 MARCUS AVENUE /.aiE SUCCESS, NEW YORK 11042- ("Lender”).
Borrower owes Lender the principal sum of__Thiee “undred Ninety Nine Thousand Eight Hundred Forty and 00/100
Dollars (U.S. §___399,840.00 - ). This desiis evidenced by Borrower's note dated the same date as
this Security Instrument {"Note"), which provides for 1aonthly payments, with the full debt, if not paid earlier, due
and payable on JUNE 1, 2032 . This Security Instramant secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to'protzct the security of this Security Instrument; and
(¢) the performance of Borrower's covenants and agreements undar-this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey to-iLender the following described property
located in_COOK County, lllingis:

Form 3014 9/9
age 10f 8 pages initial

2 (5l08) {p pages)
| 1NN IIIlI[!l![![[L!I]IlII IO VRN 00 T | OO A

)

*G000022G1"




UNOFFICIAL COPY

20503488

Parcel 1:

Lot 34 in Via Como Townhomes Subdivision, being a subdivision of Lots I to 8, both inclusive, in Block 20 of
Ogden's Addition to Chicago in the Northeast 1/4 of Section 8, township 39 North, Range 14, East of the Third
Principal Meridian, according to the plat thereof recorded November 15, 2000 as document number 00895462, in
Cook County, Illinois.

Parcel 2:

Easements for Ingress and Egress for the benefit of Parcel 1 aforesaid, as set forth in the Declaration of Covenants,
Conditions, Restrictions and Easements for Via Como Townhomes recorded December 1, 2000 as document number

00943985.

PIN: 17-08-242:553
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Loan No. 09999-0000096659

which has the address of S69 W CHIO # 1 — . CHICAGO - ,
treat it
lllinois _60622- ("Property Address”); ’

|Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECHRTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variationz by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princical and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of ard i*erest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insuiazice. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly sayiments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assesstients which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments & giound rents on the Property, it any; (c) yearly hazard or property
insurance premiums; {d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accardance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These i.ems are called "Escrow ltems.” Lender may, at any time, .
collect and hold Funds in an amount not to exceed the maxirnum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the fadzral Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Section 2601 et seq. /'F=SPA", unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collect £nc hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on tie basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by A federal agency, instrumentality, or
entity (including Lender, it Lender is such an institution) or in any Federal Homs'Lean Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding #ind applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in cunziestion with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law ‘eruires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bcrrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Boriower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are piedged as additional security for all sums secured by this
Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if 2i1y. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrov:er shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all'notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shail gromptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing ‘o the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith-the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Leridar subordinating the lien to this Security Instrument.  If Lender determines
that any part of the Property is subject to 4 lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identitying the lieri.- Bosrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of nouice:

5. Hazard or Property Insurance. Borrowar shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazaras included within the term "extended coverage™ and any
other hazards, including floods or flooding, for which Lcnder requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender réguires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which-shall not be unreasonably withheld. if Borrower
fails to maintain coverage described above, Lender may, at Lencer's.option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lencer arid shall include a standard mongage
clause. Lender shall have the right to hold the policies and renewals. If Lenidir requires, Borrower shall promplly
give to Lender all receipts of paid premiums and renewal notices. In the event-ot 1088, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not rnada promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceed¢ shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible znd Lender’s security is not
lessened. If the restoration or repair is not economicafly feasible or Lender's security wau'd be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whethe: £v not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 3C.davs a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insuraiice proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

lnitialsfﬁgj_ﬁég Form 3014 9/90
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Loan No. 09989-0000096659
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s

Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauft if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's sectxity interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially faisz.or inaccurate information or statements to Lender (or failed to provide Lender with any
material informatior] N connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. |If this Security
instrument is on a leaseha i) Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasencid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Pights in the Property.  If Borrower fails to perform the covenants and
agreements contained in this Securty instrument, or there is a legal proceeding that may significantly aftect
Lender's rights in the Property (such as g proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may,do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property.~'-ender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, ap;2aring in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may-iake action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragrarh 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender egrae to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and s*all be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insuiance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums requirec to maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lerderiapses or ceases 10 be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equiralent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the 'mortgage insurance previously
in effect, from an alternate mortgage insurer approved by Lender. If substantially equiveient mortgage insurance is
not available, Borrower shall pay to Lender each month a sum equal to one-twelftri-of ihe yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (002 in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loszrezarve payments
may no longer be required, at the option of Lender, if mortigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

|ni_tia|sﬁy_7ﬁ Form 3014 9/90
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Loan No. 09999-0000096659

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lerideor otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is bandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or ssitlé a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lende s authorized to collect and apply the proceeds, at its option, gither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of t!ie,monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearuince By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the swins secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operat< 1o release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to.cemmence proceedings against any successor in interest
or refuse to extend time for payment or otherwise inodify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy skall'not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabil'iy; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the succezsors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Mote. (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Pronerty under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear ar make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s Coriaeu !

13. Loan Charges. If the loan secured by this Security Instrument is subject to "a low which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
. reduced by the amount necessary to reduce the charge o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

Initials M Form 3014 9/90
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Loan No. 09999-0000096659
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower'z Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Proverty or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it‘is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all swny secured by this Security [nstrument. However, this option shall not be
exercised by Lender if exercise is proiitied by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lencier <hali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the aate-iize notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Egriuwer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by thic Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. If Borrower rasets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued #( any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) befre sale of the Property pursuant to any power of
sale conained in this Security Instrument; or (b) entry of a judgmant enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then woid be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of ary other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, tut not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure tha: the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums securec by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this righ! to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ftegether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale niay result in a
change in the entity {known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
if there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

Initialsﬂlg{?_d Form 3014 /90
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20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Propenty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learnis, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fivironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products,. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde and redicactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdict'on where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covsnant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uriess applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which ths default must be cured; and (d) that failure to cure the default
on or before the date specified In the nof’ca may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judiciai jroceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstalz-after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a dofauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or kefrire the date specified in the notice, Lender at its
option may require Iimmediate payment in full of all siris. secured by this Security Instrument without
further demand and may foreclose this Security Instruine:t-by judicial proceeding. Lender shail be
entitied to collect all expenses incurred in pursuing the :emedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs oi title evidence.

22, Release. Upon payment of all sums secured by this Security Istrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recorzat'on costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempticr: in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Seirower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shau Leincorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument ac.it the rider(s) were
a part of this Security Instrument.

InitialsM Form 3014 9/90
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[Check applicable box(es)]
X] Adjustable Rate Rider [] condominium Rider (114 Family Rider
D Graduated Payment Rider E Planned Unit Development Rider D Biweekly Payment Rider
[] Batioon Rider [] Rate Improvement Rider ] second Home Rider

X Other(s) [specity] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: /
. W (Seal)
“KEVIN GALLAGHER -Borrower
) - (Seal)
CARYN M. ZIAGNE -Borrower
(Seal)
-Borrower
(Seal)
-Barrower
[Space Below This Lirie or Acknowledgment]
STATE OF ILLINOIS, COOK county ss:
I, 72 by Ldoadersy) fo_CJ a Notary Fut lic in and for said county and state,

do hereby certify that ~ KEVIN GALLAGHER AND CARYN M. CIAGNE

personally known to me to be the same person(s} whose name(s) is/ are subscribeo to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as  their free and voluntary act, for the uses and purposes thereiri set ioith.

Given under my hand and official seal, this 1ST  day of MAY, 2002

My Commission expires: {{~ 3- 3 ﬂ &JL{: @Q M /@—}4
Notary Public @)

This instrument was prepared by: r MR LTI
ASTORIA FEDERAL. MORTGAGE CORP. 4 "OFFICIAL SEAL"
2000 MARCUS AVENUE

LAKE SUCCESS, NEW YORK 11042-

Initials M Form 3014 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18T day of MAY, 2002 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to
ASTORIA FEDERAL MORTGAGE CORP.

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at: 909 W OHIO #1, CHICAGO, ILLINOIS 60622~

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERSST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRCWER MUST PAY.

ADDITIONAL COVEAANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and-{ ander further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for arinitiai interest rate of  6.000 %. The Note also provides for changes in
the interest rate and the monthly payieats, as follows:

4. INTEREST RATE AND MONTHLY #£YMENT CHANGES
(A) Change Dates

The interest rate | will pay may change bn the first day of JUNE, 2005 . and on that
day every 12th  month thereafter. Each date on which my interest rate could change is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustaole "terest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasuiy securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.” I*{he Index is no knger available,
the Note Holder will choose a new index which is based upon coinvarable information. The Note
Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest 1ate by adding
Two and Three Quarters percentace puints {  2.750 %)
to the Current index. The Note Holder will then round the result of this addiion” 12 the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section‘4/D} below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would e sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required 1o pay at the first Change Date will not be greater than ~ 8.000 %
or less than 4.000 %. Thereafter, my adjustable interest rate will never be increased or decreased on

any single Change Date by more than Two _ percentage
points ( 2.000 %) from the rate of interest | have been paying for the preceding twelve
months. My interest rate will never be greaterthan  12.000 %. llarmrt &/ 00
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(E) Effective Date of Changes
My new interest rate will become effective each Change Date. | will pay the amount of my new
monthly payment beginning on the tirst monthly payment date after the Change Date until the amount

of my monthly payment changes again.

(F) Notice of Changes
The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include infor-
mation required by law to be given me and also the tille and telephone number of a person who will
answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Fete Rider.

. (Seal) (Seal)

EVIN GALLAGHER Rarrower Borrower

C! ‘Seal {Seal)

CARYN/M. CIAGN Borrovrer Borrower
llarmr2 8/00
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PLANNED UNIT DEVELOPMENT RIDER

toan No. 09999-0000096659

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15T day of ___MAY, 2002
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security
Instrurment") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 1o
ASTORIA FEDERAL MORTGAGE CORP. (the "Lender")

of the same date and covering the Property described In the Security tnstrument and located at:
509 W OHIO #1, CHICAGO, ILLINOIS 60622~

{Pr'apeny Address]

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and cerlain commen

areas and facilities, as described in

{the "Declaration”), The/Property Is a part of a planned unit development known as
VIA COMO TOWNHOMES

[Name of Planned Unit Development]
(the "PUD"). The Property aisc_in.lides Borrower's interest in the homeowners association or equivalent entity owning or managing the

common areas and facilities of the @UT {*he "Owners Association") and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In additior o the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD Obligations. Borrower shall peiorm all of Borrower's obligations under the PUD's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration (i) articles of inccrporation, trust instrument or any equivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regiiaions of the Owners Association. Bomower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Locamisnts,

B. Hazard Insurance. So long as the Owners Assos.<ian maintains, with a generally accepted insurance carrier, a "master” or
"ptanket” policy insuring the Property which is satistactory to Lender"aiid which provides insurance coverage in the amounts, for the periods,

and against the hazards Lender requires, including fire and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 fcr ths monthly payment to Lender of one-twelfth of the yearly premium

installments for hazard insurance on the Property; and
(iiy Barrower’s obligation under Uniform Covenant & to maintain’nazar insurance coverage on the Property is deemed satisfied
1o the extent that the required coverage is provided by tha Owners Association pulicy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket
policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repa’ Iullowing a loss to the Property, or 1o common
areas and facilities of the PUD, any proceeds payable to Bomower are hereby assigned and sivi b paid to Lender. Lender shall apply the

proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insut2 that the Owners Association main-

tains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payabis o Larawer in connection with
any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUT, s for any conveyance in
lieu ot condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lendei to tha sums secured by
the Security Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent.  Borrower shall not, except atter notice to Lender and with Lender's prior written consent, either partition

or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandenment or termination required by law in the case of substan-
tial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any pravision of the "Constituent Documents” if the provision is for the express benefit of Lender,

{iil} termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

F. Remedles. |f Borrowsr does not pay PUD dues and assessments when dus, then Lender may pay them. Any amounts disbur-
sad by Lender unde: this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other frvms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upgn rotice from Lander to Borrower requesting payment.

By SIGNING BELOW, Borrower acsapts and agrees 1o the terms and provisions contained in this PUD Rider.

{Seal) (Seal)
-Borrower CARYN M. QUAGNE -Barrawer

(Seal) (Seal)
-Borrower -Borrower

[Space Below This Line Reserved for Acknowladge ment]
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