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AMERICAN SECURITY MORTGAGE

AN ILLINOIS CORPORATION

261 EAST LAKE STREET

BLOOMINGDALE, ILLINOIS 60108-1163
Prepared By:

AMERICAN SECURITY MORTGAGE

261 EAST LAKE STREET

BLOOMINGDALE, IL 80108

% 5@‘_ I} REF INANCE FHA Cass No.
State of Illinois MORTG AGE

137-1702267-703

350252

THIS MORTGAGE ("Security Instrurient") is given on  APRIL 23, 2002
The Mortgagor is
VANESSA JACKSON, UNMARRIED PERSON, AND
ANNIE MAE JACKSON, WIDOW

("Borrower"). This Security Instrument is given to
AMERICAN SECURITY MORTGAGE AN ILLINOIS CORPORATION,

b

which is organized and existing under the laws of THE STATE OF ILLINOGIS , and
whose address is 261 EAST LAKE STREET
BLOOMINGDALE, ILLINOIS 60108-1183 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND 00Q/100

Dollars (U.5. $§  150,000.¢0 }.
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1,
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA. -

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If ..
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c). '

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the<nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any tixe;, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance preminms, as zeqvired;

Third, to interest due t.nd2r the Note;

Fourth, to amortization o the principal of the Note; and

Fifth, to late charges due undzi the Note.

4. Fire, Flood and Other Hazard )nsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sha.l be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvenents on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirzd by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any<cuewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediatz.notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerr<d-is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and o' lcnder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either {a) to the riduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the ~zier in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Property.’ Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an an.ouo? required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legit)y ntitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in fsice shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lzoan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residérce) within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer or ‘u2 Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circurnstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(€) Mortzag> Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligiblo-for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its adtion, require immediate payment in full of all sums secured by this Secunity Instrument. A
wrilten statemer o) any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insur¢ his Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstriding the foregoing, this option may not be exercised by Lender when the
unavailability of insuranc:-is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has 4 right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s scoount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure (usis and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upor reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement.il:~(i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imodistely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosuré on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this/Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumenu granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boriowwer or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successo: iz interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security listrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by-!.ender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunfs and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowér, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent,

@!;muu 10108} Pege 6 of 8 Initals:




wcvﬂg%
3

- WUNOFFICIAL COPY

4

{J ‘s(emu| 8 jo § 9Beg BoL0) ['IIlH‘P'%
d({d

[0y wn pred st justmsu] KJUN0SS o) £q PAINSS 1qep o) TSYM ABUTILIA) [[eys AMedOX] og) JO Sjual Jo JustuFisse
S, “Jopus] Jo Apomor o 131 19YJ0 AU SJEPI[RATT JO J[NEJSp AUR SATEM 10 AIND JOU [[BYS SHuaI Jo uonesrdde Suy
Yoralq B ST 2Iey) ewny Aue Je 08 Op Awm Jsareoar pajutodde K[rerorpnl € 10 Jopus ‘Ieasmol tJomolog o) aealq Jo
aonou JutAIg Jeye 1o a10§aq Apsdold Sy UL 10 Jo Joju0d o) ‘Uodn 19)us 0) pannbal oq J0u JjEYs Japua]

*L1 ydesdered snypy aopun s)ySu s)1 Sarsiorexe woly sopuyy jusaasd
pInom ey 3o Ave uiiopiad JOT [[IM PUE 10U SBY PUR SJUs) oY) Jo Juetmudisse Joud Lue panoaxa 10U SBY JOA0MOg
“JURUS) 5Y) O} PUFTISP UIRLIM S JOPUST U0 JUsde $ Jopuar] Jo 1epuaT o} predun pue onp
syusy e Ked [reys Lradord ot Jo juens) goes (o) pue (Auadosd oyp Jo SIESI aY) JO [[B 21821 PUR 129[[0D 0] papnua
3q [[ryYs opuaT () aur sy Kyunoeg o) Aq paznoss swns oy ) parjdde aq 0) ‘A[uo 19puIT Jo JBULQ JOJ SASN)
SB IamoLIog Aq PJay oG Ij¢rS JamOLI0g £q PRAI0aI S)USI [ (B) :1omolog 0] Yoealq JO 010U SAAIS Jopuar J|
*£10 £)unoas [PUCHIPPE 10§ JUSUTUSISSE UR 10U PUE JUSTIUSISSE 3)NJ0SR UB SIMNSUOI S)UA]
JO JUOWUBISSE STY], *JoMOKQG PUE ISPUST JO JYUaq o Joj 2a1sni) se Apadoid ) JO SONUSASL PUR SIUA [[E SAIa0aL
PUE 13903 [[EYS JomMOLOg YU NS LN 2y ul JusWaaIRe J0 JUvEeA00 AUk JO OBSIq S, JOMOLIOY JO IDMOLIOY
0} sonjou s Jopua] o) Joud ‘reaemey “smafe sJopue] o 1opur o) syuel oy Aed 03 Auadorg e Jo jueus) yoes
§10011p AQRIOY PUE SaNUSARL PUE SJUSK 9 [} J09[]00 0) $JUAZE § IpUST 10 Jopua sezuoyne Jamouog "Auedolg oy Jo
§SNUAASI PUE S)USL A7) [[e JOPUST 0) SIYSWLI HUE SUSISSE A[[RUCHIPUOITN JOMOLIOH "SIy JO JusumuBissy *L]
'SMO[|Of SE 21T PUB JUZUSACO JSYUTY JOpUYT pUe Jamouog "SINVNIAOD WHOAINA-NON

"uonva101d [EUSWOIIAUS J0 £125¥s ‘Yi[ray O) el e) paeoo| st Apadold ) s1sym tondtpsunl
9} JO SME] PUE SMB] [RISPA) SUBSWN  MET] [eJUOWIUONAZH, ‘9] Ydei3ered siy) U pesn Sy *S[ELISJEWI SAT)OROIpEL pue
‘apAyp[PULIO] JO S0J53GSE FUTUTEIUOO S[BLISIEM ‘SJUSA[OS S{il%(OA ‘SapIdiqiay pue sapronsad o1xo) ‘sponpord mnajoned
OIX0} 1O S[qPUNE[} IS0 ‘QUIs0IeY ‘BUT[OSEI [SI0UBISqNS LIMOYI0) o) pUE me] [EJUSIIUONAUY £q S30ULSqnS
SNOPI¥ZEY IO OTXO) S€ PAu3P SIOUEISQNS 9SOY) SIB ,SSOUBISUE Sropivzel, ‘o yderSered smpy wr pesn sy
"MET [EJUSWTOIAUY [NM 20UBPICOOR Ul SUONOE [BIpamal AXecsa00u 1 oye) Aiduword [reys Jomoriog “Aiessaoou
st Apadosg o) 3undeyye SeoUEISqNS SNOPIEZEH AUB JO TOTjRIpAWAL JOY)C IO jeAowal AUk jey) ‘Kjuoyne L1omndai 10
[eruswruraao8 £ue £q paynou s1 o ‘sures] Jamowiog ] oSpe[mowy [EWOR STU SOMOLIOY YOIYM JO MET [BIUSTITONATY
Jo soueysqng snoprezey Awe pue Apadosq oy Sumajoaur Aued speaud o Asinir oyendal Jo yeuewmencd Aue £q
TONOR IS0 JO JINSME] ‘PUBIISP ‘WIE[d ‘UonBINSIAU AUE JO 010U UepUM Iepus maif Apdwoid [[eys lamowog
"Apadoid s Jo soUvUsIUTEm 0] pUE S35 [ERUSPISAI [EuLIoN ) sjewdordde oq 03 pazruSooar
Aqessuad are jeyy soowejsqng snopiwzeH jo sennuenb [ews jo Apadorg oy uo o3wrujy Jo ‘osn ‘souesesd a1
01 1dde jou [[egs s30U9YUAS om) Fuipacard Sy, *meT [EIUGUIUOIIAUY AUR JO UONR[OIA UT S;.avry. iadold sty Sunoaye
FuryAne ‘op 0) asje UOAUWE MO[[E JOU ‘Op JOU [[eys Jamomog “Apadorg oY) UK IO UO SA0UEISGAS snoplezey AUE Jo
aseafal JO ‘93e1os ‘Jesodsip ‘asn ‘soussaid oy JmLIad O SSNES JOU [[BYS JSMOLIOY "SIIURISANG ST.OPILZEH 9]
‘ JustimIsu]
£nosg sy Jo pue oN sy jo Adoo pamiojuod ouo UsAId oq [[eys Jemouog “Ad07) SJOMOLIOG ‘ST
"9[(BISASS 2 0] PAUB[OIP SIE SJON Y} PUR JUAWNLISU]
fHunoag sy Jo suoisiaold oy pua sty o], “uoisiaosd SunoIFUGS 343 MOYIM 199)J0 UAAIS Bq WO [OTYM SJON SY)
10 jusmnysu] AJUNISS I JO SU0ISIA0ID IGO0 Jo9)JE JOT [[eYS JOI[JU0S yons ‘mef ajqeordde gjm SHOIU0S 3JON o 0
Jmemnnsu] AJLN0ag SIy) Jo asned Jo uoisiaoxd Aue jeq) juaas sy g “pejesol st Apadord oy gorgm m uonatpsund o)
Jo mu| oy} pue me| [rIepa,] AQ pAUIoAOB 2q [[eUSs JeWInKSU] ALNoRS SW] ANIqROAIS ‘e Surpaon p|
‘qdesdered sty w popiaoid se uaald
USGM JOpUT 1O IBMOLIOE 0] TRAIZ USsq aArY 0 patussp 5q [[BYS jusmnysu] AJLnoag sy ur 10§ papraoid sonou Auy
"19MOLIOG 0} 8o10u AQ soyeudIsop JOpUST SSAIPPE AUR IO UIAISY PaJEIS SSAIppe S Jepus O} [IBW SSe[o 151y £q usald
3q [[#Ys 1opUsT 0} 9opou ATy “JopuaT 0) 0nou £q sayeudisop Jomoniog ssaIppe 1910 AuB o ssaIppy Apadorg s
03 PelORIIp 9q [[BYS 010U SY ], "POYIRM ISIOUE JO 9sn seambax me] spqeorjdde ssofun prer ssepo ysay £q 9 Surpew Aq
Jo 31 Juuaaljep £q Uaald oq [[eys JuswmSU] A)LNag SIY) U1 Jo) paplaoid temosiog 0} sonjou AUy “SRDNON ‘€]



.
B P

UNOFFICIAL COPY

20504344

2 TR L] g 4o [ ebey (8510 i1"HV'%
LrLpda

Jopry wewded pajenpels) (75 1opry wismdopeaa(T yun pauue]
[Apoads] 1oq10 ] topry Lunbyg Suimern ] 13PNy WINMUIUOPUC))
‘[£32)x0q 9[qearidde yoayy] “JusmnnsU]
Aunoeg sty Jo ped ® oom (S)IopuU oy J1 se jumNNSH] KILNdAS SIY) JO SIUSUILTe puw symenoaod oY) juswalddns
pUE puswre |[eys pue ojur pajeiodiooml 3q [[BUS JOPL [INS YoBS JO SHURUSAOD o MISMNKSU] AJUNDSG STY) [iTm
Jo1280) pap10aas pue Jamoriog £Q pIINdaxXa ale SISPL I0W 10 SUC J[ "JUNUMDSU] 4,LN=S S1Y) 0) SI9pry ‘17

‘Aypadoag ogy ur nondwaxa peejsawoy JO WAL [[B SAATEA JoMOLIOY "PENSIWOE, JO RATEAL 07

'§1509 UonEpIosal Aue Aed [[BYSs Jomollog “lamorroyg 03 aFIegd N0yl s JUSWSU]
Aunoag STy 9seaal JJEYS JOpUe “JUsmInASU] AJundeg siy) Aq painoes sums [fe jo juawied uodn -asedpy 6l

-me| apqednjdde a0 g1 ydeadeaeq swy) sopun LRpU] € 0) I[qe[Iese

asmuaq;o s;qﬂu Aue Jo Kreypaxas ay saudap [reys aounuas Suipanead ayp ur Sunpoy PV AP w papracad

se fyadoxd ay) [PS 03 PUE JINSORRI0J IUIUNLOD 0) 1OV AP Rpun pRNeudIOP JIUOISSTUNUGD IMNSO[II0] B

dunsanbax £q (bos 12 1§LE *D'S'1 T1) (V) 661 J0 19V dansopioy aFefiopy Lureq afuig ag) ur papracad

apes Jo mmod enipnluou A ajoaur ew Lrepaag 3y) ‘¢ ydeadereg Jopun [y wi juswded IHeIpaumun
saxmbax Lrepaag ) pue Arepaag ap £q ppPY st jusumpsu] IS S UT IS S JIPUdy Y3 JI

*JIUIPIAI A[Y JO $)S0D puE SRNJ SENLIOE

a[qeuoseas ‘0 paui| jou ng ‘Supnpw ‘gy ydeaBesed sigy wr papracad sarpauar ayy Sumsind ur paLmdu

sosadxa [[e 09100 03 papnud 3q [reys Jopud| *Supssdoad [eRIPNl £Aq JusnmISuUy KNG SHY) ISOPII0]
Aew Jopuar] ‘g ydeaered Jopun [nj ur juswied eipawun SHAMHII JAPUIT JI MPA0LF MSO[IAI0] ‘g

TSTOSE




UNOFFICIAL COPY

T T Q‘LH‘EJ

BY SIGNING BELOW, Borrower accepts and agrees to the ternds contain
any rider(s) executed by Borrower and recorded with it. /
Witnesses:

in this Security Instrument and in

/7 (Seal)
VANESSA JACKSON —Borrower
\ ___ (Seal)
ANNIE MAE JA ON —Bomower
Wi (Seal) (Seal)
~Borrower —Bomrower
(Seal) (Seal)
—Borrower —Bomower
____(Seal) (Seal)
—F orawer =Borrower

!
STATE OF }{LINOIS, County ss@lf@
I , a Notary fublic in and for said county and state do hereby certify
that -

VANESSA dACKSdN. UNMARRIED PERSON AND ANNIE MAE JAZKLUN, WIDOW

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow!cdped that they
signed and delivered the said instrument as their free and voluntary act, for the useeand purposes therein
set forth.
Given under my hand and official seal, this 23RD

My Commisston Expires:

AAARIA R R - "
----------- ARAAAAAASL &2 & o

---------- hA A A b 4 4

OFFICIAL SEAL
SHERYL OSBORNE

NOTARY PUBLIC, STATE OF
. LLING
MY COMMISSION EXPIF!S:OOIOSIO:.

DPS 7348
@@-MWLJ ©109) Page & of 8

VPEVOSOT




