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State of lllinois MORTG AGE FHA Case No,
1371576505/731
THIS MORTGAGE ("Security lnstrument”) is made on yaNUARY 24TH, 2002 .The Mortgagor is

NIKOLAY K GUETCHEV, AND AWKA P GUETCHEVA, HUSBAND AND WIFE
whose address is 6110 N KENMORE AVE #7312, CHICAGO, IL 60660

("Borrower). This Security Instrument is given to.~MTID AMERICA BANK, FGSB. which is organized
and existing under the laws of L¥E UNITED STATES OF AMERICA | and whose address is
1823 CENTRE POINT CIRCLE, P O BOX 3142, NAPFRVILLE, IL 60566-7142("Lender”). Borrower owes
Lender the principal sum of SIXTY EIGHT THOUSAND L:IGLT HUNDRED SEVENTY AND NO/100
Dollars (U.S. $ 68,870.00 ). This debt is evidenced oy Barrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, witn.<ne full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2032 . This Security Instrumer sacures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions ard 'nodifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect ¢ security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Securiy. Instrument and the Note. For this
purpose, Borrower does hereby mortgage, warrant, grant and convey to teader, with power of sale the following
described property located in =~ o County, lllinois:

UNIT NO A205 IN PARK TERRACE CONDOMINIUM AS DELINEATED ON A GURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS "A" AND "B" 1L THE
SUBDIVISION OF LOT 1 IN HAASES'S ADDITION TO HARLEM IN THE SQUUH /2 OF
THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 35 NORTH, RANGE 12 EAST 0Ol THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED OCTURER
25, 1920 AS DOCUMENT NUMBER 6979635; AND OF LOT 2 IN SAID HAASE'S
ADDITIXON TO HARLEM, RECORDED JANUARY 20, 1897 AS DOCUMENT NUMBER 2489214,
AND OF THE SOUTHWEST 1/4 OF SAID SECTION 13, ALL IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25307015 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

P.I.N. 15133000221013
which has the address of 1005 S DES PLAINES #2055, FOREST PARK [Street, City],

60130

lilinois [Zip Code] ("Property Address”);
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requires. Borrower shall alsouN%EerllQ ITAFLEEHQ@I'BW n existence or subsequently

erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such paymemnts. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shail be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tit'e and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preiervation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower sh2i 02cupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunty dnstrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property ‘as 2orrower's principal residence for at least one year after the date of occupancy,
unless Lender determines thal rejairement will cause undue hardship for Borrower, or unless extenuating
. circumstances exist which are beyoni Borrower's control. Borrower shall notify Lender of any extenuating
circumnstances. Borrower shall not commit-waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tz2ar zxcepted. Lender may inspect the Property if the Property is vacant
.or abandoned or the loan is in default. Lender sacy take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in defaun)if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lenue: £{or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including; cut not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. if this Security Instrument is on a leasehoid, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title 1% the Property, the leasehold and fee title shall not be

merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for dartaues, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyziice in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the \nderiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the veduction of the indebtedness under the
Note and this Security Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal sticll riot extend or postpone the due
date of the monthly payments, which are referred to in Paragraph 2, or change the anount of such payments. Any
excess proceeds over an amount required to pay all ouistanding indebtedness under tiie Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impasitions that are not included in Paragraph 2. Eowower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interes! in the Propery, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing
these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.
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foreclosure proceeding, (ii) tei!NFthftﬁﬂe QPr ds in the future, or (iii)
reinstatement will adversely a the priafity of the | eated is Jecurtty’Instrument. 20504520

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 9 (b). Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security, Instrument; and (c)
agrees that Lender ar.d any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms oriis Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notire to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mzl 1nless applicable law requires use of another method. The notice shall be directed to
the Property Address or any otirar address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Secu ity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. ‘This-Cecurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument
- ar the Note conflicts with applicable law, such con!lict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the corlicting provision. To this end the provisions of this Security
instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause ur-permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Boriower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmenrtziiaw. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quardties of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clairiiaernand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property ard any Hazardous Substance or
Environment Law of which Borrower has actual knowledge. If Borrower learns, or is novfied by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substapues, affecting Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Ernvizonmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as.icxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other tiamimable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in the Paragraph 16, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate te heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.
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STATE OF ILLINOIS, County ss: 20504520
l, M U\/\&}JC;’G»»/& ,a Notary Public m and for sai ounty and state do hereby certify o

that [\\\KO N \( QUU’CY’O\/ VZ‘(JZ' Wlkﬁ %Ue h\./(v bm,}(q%o Nﬂe

, personally known to me to be the same person(s) whose name(s) subscribed
to the foregoing instrument, appeared before me this day in persen, and acknowledged that The‘ signed and
delivered the said instrument as 3’\/2\ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this (D«( dayof  Jah um«) WY

My Commission expires:

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P. 0. BODX 3142 P. O. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-1742
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[Space Above This Line For Recording Date]

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RAZ PIDER is made this 24TH day of JANUARY 2002%nd is
incorporated into and shall be dezrped to amend and supplement the Mortgage, of even date herewith, given by the
undersigned  (Mortgagor) to sccure Mortgagor's Adjustable Rate Note (‘Note”), of even date herewith, to
MIDAMERICA FEDERAL SAVINGS BANK ("Mortgagee™), covering the premises described in the Morigage located

at
1005 S DES PLAINES #205 , FOREST PARK IL 60130
{Property Address]
Notwithstanding anything to the contrary set forthin the Mortgage, Mortgagor and Mortgagee hereby agree to the
following:
1. Under the Note, the initial stated interest rate of FIVFE 7ND FIVE EIGHTHS per centum

( 5.625 %) per annum (“Initial Interest Rate”) on the napaid principal balance is subject to change, as
hereinafter described. When the interest rate changes, the equzi monthly installments of principal and interest
also will be adjusted, as hereinafter provided, so that each instal'ment will be in an amount necessary to fully
amortize the unpaid principal balance of the Note, at the new adjusteq inerest rate, over the remaining term of
the Note.

2. The first adjustment to the interest rate (if any adjustment is required) will be-effactive on the first day of
FEBRUARY , 2003 , (which date will not be less than twelve months nor more
than eighteen months from the due date of the first installment payment under thz Note), and thereafter each
adjustment to the interest rate will be made effective on that day of each succeeding j7ear during the term of the
Mortgage (*Change Date”).

3. Each adjustment to the interest rate will be made based upon the following method of efmroloving the weekly
average yield on the United States Treasury Securities adjusted to a constant maturity of one year ("Index”; the
tndex is published in the Federal Reserve Bulletin and made available by the United States Treasury Department
in Statistical Retease H.15 (519)). As of each Change Date, it will be determined whether or not an interest rate
adjustment must be made, and the amount of the new adjusted interest rate, if any, as follows:

(a) The amount of the Index will be determined, using the most recently available figure, thirty (30) days before
the Change Date (“Current Index”).

(oy TWO AND ONE HALF percentage points { 2-500 % ; the “Margin”) will
be added to the Current Index and the sum of this addition will be rounded to the nearest one-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus the Current Index, will be called the
“Calculated Interest Rate” for each Change Date.

FHA ADJUSTABLE RATE RIDER — 1 Year Treasury Index 1374 1/95 Page 1 of 3
W137401 REV 9/01
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(c)

«d

S

(e)

(f)

(a)

The Calculated lntLsztMte;mE tEn!Jeg; !o'ﬁé !ﬁl‘ereg:rate:;eulri;)%Ymed immediately prior to the

current Change Date (such interest rate being called the “Existing Interest Rate”). Then, the new adjusted
interest rate, if any, will be determined as follows:

Tovg HER

oot
B AL ]

() If the Calculated interest Rate is the same as the Existing Interest Rate, the Interest Rate will not
change.

(ii) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal
to one percentage point, the new adjusted interest rate will be equal to the Calculated Interest Rate
(subject to the maximum allowable change over the term of the Mortgage of five percentage points, in
either direction, from the Initial Interest Rate, herein called “5% Cap”).

(iii) If the Zalculated Interest Rate exceeds the Existing Interest Rate by more than one percentage point, the

new aqjusted interest rate will be equal to one percentage point higher than the Existing Interest Rate
(subjecttethe 5% Cap).

(iv) If the Calculated |ner2st Rate is less than the Existing Interest Rate by more than one percentage point,

the new adjusted irteest rate will be equal to one percentage point less than the Existing Interest Rate
(subject to the 5% Cap).

Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5% nnints higher or lower than the Initial Interest Rate. If any increase
or decrease in the Existing Interest Rate wovid cause the new adjusted interest rate to exceed the 5% Cap,

the new adjusted interest rate will be limite1 to five percentage (5%) points higher or lower, whichever is
applicable, than the Initial interest Rate.

Mortgagee will perform the functions required Subparagrzphs 3(a), (b) and (c) to determine the amount of
the new adjusted rate, if any. Any such new adjusted interesi rate will become effective on the Change Date
and thereafter will be deemed to be the Existing Interest Paiz.” The new Existing Interest Rate will remain in
effect until the next Change Date on which the interest rate is acjustad.

I the index is no longer available, Mortgagee will be required to use any.iwdgex prescribed by the Department
of Housing and Urban Development. Mortgagee will notify Mortgagor in writing of any such substitute index
(giving all necessary information for Mortgagor to obtain such index) anu ths-<ate of such notice the
substitute index will be deemed to be the Index hereunder.

If the Existing Interest Rate changes on any Change Date, Mortgagee will recalculate the racrithly installment
payments of principal and interest to determine the amount which would be necessary to repay in full, on the
maturity date, the unpaid principal balance (which unpaid principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any payment on the Note but that all
prepayments on the Note have been taken into account), at the new Existing Interest Rate, in equal monthly
payments. At least 25 days before the date on which monthly payment at the new level is due, Mortgagee
will give Mortgagor written notice (‘Adjustment Notice") of any change in the Existing Interest Rate and of the
revised amount of the monthly instaliment payments of principal and interest, calculated a provided above.
Each Adjustment Notice will set forth (i) the date the Adjustment Notice is given, (i) the Change Date, (jii) the
current interest rate,( iv) the new Existing Interest Rate as adjusted on the Change Date, (v) the amount of
the adjusted monthly installment payments, calculated as provided above, (vi) the Current index and the date
it was published, (vii) the method of calculating the adjustment to the monthly instaliment payment, and (viii)
any other information which may be required by law from time to time.

1374 1/95 Page 2 of 3




‘ {b) Mortgagor agrees to M tle\!QeEnEhl/erAlmunthQB Xfi:tt:asy‘;:lf fa‘:e which

occurs at least twenty-five (25) days after Mortgagee has given the Adjustment Notice to Mortgagor.
Mortgagor will continue to pay the adjusted monthly installment amount as set forth in the last Adjustment
Notice given by Mortgagee to Mortgagor until the first payment date which occurs at least twenty-five (25)
days after Mortgagee has given a further Adjustment Notice 1o Mortgagor. Notwithstanding anything to the
contrary contained in this Adjustable Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation
to pay, and Mortgagee will have forfeited its right to collect, any increase in the monthly installment amount
(caused by the recaiculation of such amount under Subparagraph 4 (a)) for any payment date occurring less
than twenty-five (25) days after Mortgagee has given the applicable Adjustment Notice to Mortgagor.

(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i) the Existing Interest
Rate was reduced on a Change Date, and (ii) Mortgagee failed to give the Adjustment Notice when required,
and (i) Mortgagor, consequently, has made any monthly installment payments in excess of the amount
which would have been set forth in such Adjustment Notice (“Excess Payments”), then Morigagor, at
Mortgagor's sole option, may either (1) demand the return from Mortgagee (who for the purposes of this
sentence wil'*he deemed to be the mortgagee, or mortgagees, who received such Excess Payments,
whether or not any such mortgagee subsequently assigned the Morigage) of all or any portion of such
Excess Payments, with interest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date wheiihe Existing Interest Rate was so reduced, from the date each such Excess Payment
was made by Mongezor to repayment, or (2) request that all or any portion of such Excess Payments,
together with all interest fier2on calculated as provided above, be applied as payments against principal.

5. Nothing contained in this Adjusiable Rate Rider will permit Mortgagee to accomplish an interest rate adjustment
through an increase (or decrease) to. b unpaid principal balance. Changes to the Existing Interest Rate may
only be reflected through adjustmentto Mcrtgagor’s monthly installment payments of principal and interest, as
provided for herein.

BY SIGNING BELOW, Mortgagor accepts and agrees to ‘ne terms and covenants contained in this Adjustable Rate
Rider.

/{[ K MW (SEAL) _/m /s (SEAL)

Morgagor yrxonav X GUETCHEV Mortgagor” nyxa p GuETCHEVA

(SEAL)
Mortgagor Mortgagor

(SEAL)
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CONDOMINIUM RIDER
THIS CONDOMINIUN FIDER is made this 24TH day of JANUARY , 2002

and is incorporated into and =il be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeni") 47 the same date given by the undersigned ("Borrower") to secure Borrower's Note
to
KiD AMERICA BANK, FSB. ("Lender")
of the same date and covering the Properivdescribed in the Security Instrument and located at:
1005 S DES PLAINES #z05 ., FOREST PARK, IL 60130
IProperty Address]

* The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as;

[Name of Condoriiniim Project]
("Condominium Project”). [f the owners association or-oher entity which acts for the Condominium Project
("Owners Association”) holds title to property for the benefit or-use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uzes,-nroceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and /s5ieements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally acceoi=d insurance carrier, a "master” or
"blanket” policy insuring all property subject to the condominium docuineats, including all improvements
now existing or hereafter erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lunder requires, including fire
and other hazards included within the term "extended coverage,” and loss by flood, to 'he extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security.anstrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments for hazary insurance on the
Property, and (ii) Borrower's obligation under Paragraph 4 of this Security Instrument {2 maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverayge is provided
by the Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property, whether o the
condominium unit or the commaon elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for apptication to the sums secured by this Security Instrument, with any excess paid
to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating and
governing the Condominium Project.

FHA 1651 6/96 Page 1 of 2




C. If Borrower does nuNr@lEnEJsg LAlnentG\@J,PhMender may pay them. An); -

amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

A
n it
¥ L L

o
BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium
Rider.

W Gukby o

- Borrower

I B Errideve o

- Borrower

NIKOLAY K GUETCHEV

ANKA P GUETCHEVA
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