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THIS MORTGAGE "(“Security Instrumeni j is given on the 30th day of April, 2002.
The mortgagor is MAURO VELAZQUEZBMEDFITFRINA VELAZQUEZ , WI¥ /WIFE, AND GUILLERMO
VELAZQUEZ , AN UNMARRIED MAN
(“Borrower”).
This Security Instrument is given to LEGACY MORTGAGE COGRPORATION, A CORPORATION, which is organized
and existing under the laws of the State of ILLINOIS, and whose ad.ress is 12800 S RIDGELAND AVENUE STE.G,
PALOS HEIGHTS, IL, 60463
(“Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED EIGHIY 1 WO THOUSAND ONE HUNDRED
FORTY-ONE and NO/100-----Dollars (U.S. $ 182,141.00). This debt is evidenced by Borrower’s note dated the same
date as this Security Instrument (“Note”), which provides for monthly payments, with #ae full debt, if not paid earlier, due
and payable on May 1, 2032, This Security Instrument secures to Lender: (a) the repayiment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) tae pavment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrumeit; ad (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For tiis rursose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in COOK Caunty, Illinois:
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10. Reinstatement. o right t ated.d quirell immediate payment in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successot in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shail not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwire modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Eorrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be« waiver of or preclude the exercise of any right or remedy.

12. Snccessor: urd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b).. girrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument bu*'dses not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s-fiterest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by (his Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable lavw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigiaies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any addrsss Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed_to_have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrutne:it.shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of tiie)Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the preseice, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, noi’ allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding twe seatences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are, generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazirdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any grvernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property i
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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7. Charges to Borrower and Protection o r's hts perty. Borrower shall pay all

governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make thesc payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lier by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent ihe enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating tii€ lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the iiea or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may <oi'zct fees and charges authorized by the Secretary.

9, Grounds for Acceleratior of Debt.

(a) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate-y2;ment in full of all sums secured by this Security Instrument if:
(i}  Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failng, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Leracr shall, if permitted by applicable law (including section 341(d) of
the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval
of the Secretary, require immediate payment iz ful! of all sums secured by this Security Instrument if:
(i) Al or part of the Property, or a bencSa<i interest in a trust owning all or part of the Property,
is sold or otherwise transferred (other than by deviss or descent), and
(i) The Property is not occupied by the purchaser 4r grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, 'w:t his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lencer to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its fights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s Tights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosute if not permitted by regulations
of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and tic Mot2 are not determined
to be eligible for insurance under the National Housing Act within 90 days from the daienereof, Lender may,
at its option require immediate payment in full of all sums secured by this Security Initrument. A written
statement of any authorized agent of the Secretary dated subsequent to 90 days from tie date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender’s failure to remit a morigage insurance premium to the Secretary.
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UNOFFICIAL COPY

By SIGNING BeLow, Borrower accepts and agrees to the terms contamned m this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Floibon.. bz ez Seal) o Pl acte g G5

FLORINA VELAZQUEZ —Borrower MAURO VELAZQUEZ —Bor
SIGNING SOLELY FOR THE PURPOSE OF

WAIVING HOMESTEAD é f” é’é I, (Seal)
LERMO VELAZGUE Borrower

[Space Below This Line For Acknowledgment)

State of ILLINQIS §
County of (A §
" e e il
The foregoing instrument was acknowledged before me thisde__ day of ; & , 200 by
MAURO VELAZQUEZ AND FLORINA VELAZQUEZ AND GUILLERMO VEL UEZ

//2/' Notary Public

(Printed Name)

My commission expires: é;l/ 9-%/ o yf
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