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DEFINITIONS

Words used in multiple sections of this document are defiréo below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of ‘words used in this document are also provided in

Section 16.

(A) "Security Instrument” means this document, which is dated Jlznuary 30, 2002, together with all Riders to
this document.

(B) "Borrower" is Erica L. Greiner. Borrower is the mortgagor under thic Security Instrument.

(C) “Lender" is American Savings, FSB. Lender is a Corporation organizd.and existing under the laws of the
United States of America. Lender's address is 8230 Hohman Ave, Munster, IN" 45321, Lender is the mortigagee

under this Security Instrument.
(D) “Note" means the promissory note signed by Borrower and dated January 30, 2002. The Note states that

Borrower owes Lender One Hundred Forty-three Thousand One Hundred & 00/100 Collars (U.S. $143,100.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay.'ihe debt in full not

later than February 1, 2009.
(E) "Property" means the property that is described below under the heading "Transfer-¢f Rights in the
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2001 in the Office of the Recorder of Deeds of Cook County, llinois, as document number

, together with a percentage of the common elements appurtenant to the unit as set forth in
said declaration of condominium, in the Northwest Fractional 1/4 of Section 21, Township 40 North,
Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

which currently has the address of 655 W. Irving Park Road #406, Chicago, lllinois 60613 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by.jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Boower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intesast on, the debt evidenced by the Note and any prepayment charges and
jate charges due under the Note. 2orower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Secuiity Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lenacr ac. payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any 2 a!l subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c)
certified check, bank check, treasurer's check or cashiers check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received A the location designated in the Note or at such
other location as may be designated by Lender in accordance wit' the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or part‘al payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient t&-bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or-partial payments in the future, but
Lender is not obligated to apply such payments at the time such paymeris are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay intsrest on unappiied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. |f Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or retumn them to Borrower. [f not
applied earlier, such funds will be applied to the outstanding principal balance under the Nute immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or pertorming the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section Z, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
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Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabte
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement, (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may reruire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender-in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against.ioss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not imited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintainecd”in~the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pJrsuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the-insurance shall be chosen by Borrower subject to Lenders right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: f4) @ one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge ior flood zone determination and certification services and
subsequent charges each time remappings & ~similar changes occur which reasonably might affect such
determination or certification. Borrower shall alsc r= responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages destribed above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under ric obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lende:, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liahility and might
provide greater or lesser coverage than was previously in effect. Borrzwer acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al’ the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reqguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewar-ceitificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal rictices. !f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

gea80s0¢
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limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; {b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage lhsurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the-npremiums required to maintain the Morlgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such iisurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage |1urance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Irisuiance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurans.c-previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insuiance coverage is not available, Borrower shall continue to pay 1o Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in

) effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage

g Insurance. Such loss reserve shall be non-iefunidable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Bariower any interest or earnings on such loss reserve. Lender

oD can no longer require loss reserve payments if Moriege Insurance coverage (in the amount and for the period

c that Lender requires) provided by an insurer selecied Uy, Lender again becomes available, is obtained, and

P Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender

@p] required Mortgage Insurance as a condition of making the Lzen and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insur2rica, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refunzalie loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with any written agreemer: between Borrower and Lender providing
for such termination or until termination is required by Applicable La:v. | Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mioriaage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time-fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thece agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or partes) ‘o these agreements.
These agreements may require the mortgage insurer to make payments using any sourcecaf funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insuiarice premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reincurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement
is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.
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modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shafl not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s

acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts iess
than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms ot this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under.inis Security instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Ingiruiqent shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lanuer's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees ‘preperty inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging ¢! such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicaul- lLaw.

e If the Loan is subject to a law which sets maxinium.iean charges, and that law is tinally interpreted so that

€. the interest or other loan charges collected or to be colected in connection with the Loan exceed the permitted

O limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Jorrnwer which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund vy«educing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces prinGipal, the reduction will be treated as a partial
prepayment without any prepayment charge {whether or not a prepayrient charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment toBorrower will constitute a waiver of
any right of action Borrower might have arising out of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shali he deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrgwe, has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Buorrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Buarrower shall only
report a change of address through that specified procedure. There may be only one designated nutice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Page 9 of 13

PR




UNOFFICIAL COPY

€l Jo 9 abed
10/1 SLOE Wwiod INJWNHLSNI WHOLINN ey aippaly/ee sjuued-Ajwed albus-yNVIONI

PBLIBJSUEL} 8q JO JSJIAISG UBGT AU} LM Ulewsd |im Jamoliog o} suoleBijqo Buioines ueo| sbebpow ay; ‘ajoN a8yl
JO Jeseyoind sy} UeY) JBUYI0 JBIAIBS UBOT B AQ PEOIAISS SI UBOT By} 18yeaJay) pue plos sI 310N a8yl | Buidines
JO IBJSUBI JO BONOU B LM UONDOBUU0D Ul sainbel YdSaY UOHBLLIOMI J8yl0 AUB pue speuw aq pinoys suawied
YOIum 0} SSBIPPE 8Y1 'I9JIAJES UBOT MU 8U) JO SSBIpPe PUB SWEU By} )BS [IM UoIym abueyo ay; jo aanou
uslum UaAB eq |Im Jamoliog ‘ieoiniag ueo ay) Jo ebueyo e S| @I8U3 J| "9JON By} JO O[S B 0] PajejaIun JSJIAIBS
ueo] ay; jo sabueyd alow 1o suo aq WbIW Ose a1BY)  ‘mMET sjqeoyddy pue ‘uswniisu) Anoag siy) ‘BloN
ay) Japun suopebyqo Buroiaies ueo] ebebuow Jeyio swiopsd pue Juswiniisu| Alnoss siy) pue 810N 8y) Japun
anp sjuawiAed sikoued S109]100 Jey; {,JadIAeg UBOT, 8U) s umouy) Ayue ayi u ebueys e uj ynse) bW sjes
Y “iemoliog o} 830U Joud INOYIM S8l 80U JO BUO POS 8Q UBD (JuswWnNsU| Aunoeg siuy yum soyiaboy) eoN
SYi Ul Jseielul |eied @ 0 910N 8yl "e0UBAME) JO BINJON ‘JSIIAISS UBOT JO abuey) ‘ajoN jo ales 0z
‘81 UO|98S J8pun ucneIgeooe
Jo aseo ey} ul Aidde Jou j=2ys eejsuIal 0} 1Bl SIYl JOABMOH “PBIINII0 PBY UCHEISHIIE OU Jl se aanoaye An)
ulewa. jjeys Aqasey painoes sionebige pue JusWwngsy) Aynoag sy ‘lemouiog Aq juawereisuie) uodn Iejsuel 1
spund oluoaos|3 (p) Jo Amue 2o Ayeuawnisul ‘Aousbe [eiops) e Ag painsu) ase sjisodep asoym uonnysul
ue uodn umesp s| %0942 yons Aue Daniacid 'yosyd S JBIYSED 10 %08Yd s lainseal) 'Hosyo yueq ‘¥osyd palyues
(9) uepio Asuow (g) ‘yseo (e) uspus Ag pajosies se ‘suio} Bumolio) ey) o alow 1o BUO U sasuadxe pue
swins juswisielsulas yons Aed semoliog ey, ainbe) Aew JapusT "pebueyoun anuiuod jeys ‘uswnnsu| Alunoag
siy) Aq painoes swins ay) Aed 0} uoiebiys s Jomolog pue ‘Wwawnansu| Anoag siyy sspun spybu pue Auedoig
9L} Ul isausiul s,J9puaT Jeu) insse 0] alinbio! AJeuoseal ABW JepuaT Se UOROe yans sexe) {p) pue ‘luswinsu|
Angag siy) Jepun sybu pue Auedoiq sy ui IeaaciUl s Japus Bunosjoud jo asodind ey) 1oy paunsul sesy 1840
pue ‘saa) uolien|ea pue uoljadsu) Ausedoid ‘sae) SFSUIONE BqRUOSED) 0] pejwl| Jou Ing ‘Buipnioul ‘Juswinysu)
Aunoeg sy Burolojue Ul paunoul sesuadxe (e vArd (0) ‘siuswsalbe o speusn0d Jeylo Aue Jo ynejep
Aue saino (g) pauND20 pey UOHRISISS0. OU JI SB 810|{-9%) pue juswniisul A1NoeS SIY) 1apun 8np 8q pinom
USYl Yolym swins [le sepue sAed (e) 1iemou0g |BY; BB SUCHIOUOD 8Soy | Juswnisul Aiundag sy Sumiojua
awbpnl & jo Aius (9) Jo ‘eyeisuies of bl sJemoluog Jo deyruille ey Joj Aposds wbiw mey ejgesiddy
se poltad Jayio yons (q) ‘juswniisul Anass siyy Jo 22 uonoag. o.juensind Apedold ey Jo efes 810Jaq sAep aay
(e) 1o 1s8ilea BY) 0} JoLd BW) AU 1B panUUOOSID uswNIsY} AUNoe s SIi Jo JusWavIojua BAey 0} Jyblr sy eAey
[eys Jamoliog ‘SUONIPUOD UIEHaD S1oBW Jamollog J| "UOIIRIDISIDY Ja)y #iPIsuIay O} b1y s samouog gt
: "JOMOLIOF] UO pUBWIAP JO 821j0u
18yunj InouuMm Juswingsu) Anoes siy) Aq peniuied saipswal Aue oAUl ApiiuepuaT ‘pouad sy jo uonendxe
8y} o} Jold swns asay) Aed 0) s|ie) 18MOLIOG §| "JUSWINISU| Anaeg siy Ag pamnoas swns (e Aed 1snw Jemoliog
UOIUM LIYIM GL UOIDBS yim 2aUBPIOODR Ul LBAID SI 200U By BlBp Byl WOJ SAEp 52 UBY; Ss8) jou 0 pouad
€ 8pIA0Id J[BYS 8OI10U BY| UOIBISIBO0R JO BIII0U JAMOII0g amb |[eys Jepua ‘uondo siu; sasiniexe Japus |
"meT sjqedliddy Ag panqiuoid s1 8s1019xa Yons Ji 1apus AG pesiosxs a4 jou |feys uondo
SIy “JenemoH  “juswnusul Anosg syl Aq paInoas swins e 1o |iny i Juawhed alelpawLil 9xnba) Aew Japua
UBSUOO UalUM Joud S .18pUST JNOYIM (PaLIBJSUBI} JO PIOS Si Jemonog U 1saIB)ul [eloyBUAq € [sUE LOSIed jeinjeu
B JOU S1 JoM0110g J| 10) palgjsuel) Jo plos si Alsdold sy ul saleiu) Aue Jo Auadoid ay} Jo ued Aue Jo Jje |
“Jaseyoind e o} ajep aininy e e Jamoliog AQ ejill JO I8JSuBI) BU) SI yoIuM 10 JuBjuI
38U} ‘Juswssibe M0I0SD 10 10B1UCD S3IES JUBLIJRISU! ‘Pasp 0} JOBQUCD ‘posp 10§ puoq B Ul PALIBISURI) S)S8I8IUI
[erohsuaq 8soy) "o} pewi jou ing ‘Bupnjour ‘Auedoid ayi ul isalelul [eidleuaq Jo [eSa| Aue suesw JAuadoid ay)
Ul jsaueluj, ‘gl UONOAS SIY) Ul pasn Sy “Jamollog Ul 1salalu| |eoyausg e 1o Apadosd ay) jo 19jsues] ‘gl
uswiniisu| Aiundeg syl Jo pue ajoN ey} jo Adoo suo uaalb aq lleys Jemouog -Ado) ssamomog /|
‘uoloe Aue axe; o} uoyebiqo Aue INoyIM uoRBIaSID 80s sealb ,Aew, piom ay) (9) pue ‘esien DI
pue [ean(d sy} spnjoul pue uesw |ieys JeNbuls syy Ul SpIom (0} ‘1epusB aujujWB) BU) JO SPIOM JO SPIOM JBNBL
Bupuodseuioo apnjoul pue uesws |jeys Jepuab aulnasew sy} jo spiom (e) Juswniisu| ALNoag sIy) Ul pesn sy
‘uoisinoad Bunduod ayl Inouum 19940 UBAIB ag uBD YoIYM BION By} JO Juswinisu) Alunoag
SiU) Jo suoisinoId JBLI0 JOBYE 10U [[RUS JO1jUOD Yons ‘meT s|qeoiddy yum sioiuoo 8I0N 8y} JO uawnusuj Alnoag
Siul Jo asnep Jo uoisiaoid Aue jeyl wene eyl U "joeNU0D AQ juswoalbe jsulebe uomgiyoid B sB panisuco
89 10U JlBYs &3UBlIS yons Ing ‘uslis ag Wbiw N 1o 1oeAUCD Aq eaibe o) seiued ay) moje Apronduwn 10 Ajyondxe
Wwbw me sigeayddy me aqeoyddy jo suolienwii pue sjuawalinbal Aue o} 108lgns ae Juawnysu) AjUndeg siy)
U paureuoo suolebiiqo pue siybu ||y pajeso| si Auadold euyy yorum ul uoNoIpSLNl 84} JO MB| DY} puUR ME| |BISPa)

ONSEOARGYIN



.- UNOFFICIAL COPY

to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15} of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasolir2, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, mate:ials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal lav's and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection;.[c) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Envircrimental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise tiigger an Environmental Cleanup.

Borrower shall not cause or /rarmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any tlazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything afiecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition/ or {(c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely aifects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage un the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to riornal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances i conaumer products).

Borrower shall promptly give Lender written notice ‘of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private varty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actua! knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, ieaking, discharge, re'szse or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use 0O ralease of a Hazardous Substance which
adversely affects the value of the Property. It Borrower learns, or is nedmied by any governmental or regulatory
authority, or any private party, that any removal or other remediation or.anv Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary ren@dial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for ar’ Erwironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior-ie acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but r.ot prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall speciiv: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date tlie notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on/cr before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
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This Mortgage was drafted by: Clement B. Knapp, Jr., Attorney-at-Law
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