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Ioan No: 3224797 TMIN: 100053000032247979

THIS MORTGAUE ¢"Security Instrument”) Is given on April 22, 2002 X
The mortgagor s KATHERTNE-A CHAIMAN, an \maryied woman

(*Borrgwer”).
This Security Instrament is given to Mortgage Edectronic Regiswration Systems, lnc. ("MERS"), (solely a5 pominee for
Leader, ag hereinafier defined, and Lender’s successirs £3d assigns), as beneficiary, MERS is orgaoized mud exipting
under the laws of Delaware, and has an address and mlf,gn'me numbet of P.O, Rox 2076, Flint, M 48501-2026, tel.
(388) 679-MERSAHGIS Monteage Corporation duz New America Fimancial
("Lender”) Is vrganlzed
and existing under the laws of Cklahoxe. . and had ag addrees of
11111 Wilcrest Grecn, Sulte 250, Houston, UX 77242 .
Borrower owes Lender the principal suny of one hundred twenty n'ne thousand eight hunrved
and NO/100the Dilres (US.§  129,800.00 ).
Thls debt s evidencad by Borrower's note dated the same date as this Securiry hustmonent ("Note"), which provides for
monthly payments, with the full debt, if not paid earller, due and payable on May 1, 2032 . ‘This
Securlty Instrument secuses {o Lender: (a) the repayment of the debt evidence y tle, Note, with interest, and alf
repewals, extensions and modificalions of the Note; (b) the payment of all other sums; with Intew!, adyuiced undes
paragraph 7 to protect the security of this Secority Instmment; snd (¢} the pesfonuance o Borzower's covenanis atd
agreements uader this Security fnstrumenn and the Note, For this purpose, Bouower does herely caengage, grant and
tonvey to MERS (solely as nominee for Leuder and Lender’s successors and agslgns) and 1o the iozanors Aod assigns
of MERS, the following described property Jocated ia COOK Caury, Tino’s:
SFE LEGAL DESCRIPTION ATTACHED [ERETO AND MALE A PART HEREOF. P.IM.:
28-14=104-015

which has the address of 3733 ¥ 15IRD PLACE, MIDLOTHIAN
{Streer] [City]

Tilinois £0445 {"Property Address™);

{Zip Cofe]
IN:'L‘IM-J {‘ﬂﬁ’rmrmﬂ THLTINLD . INEVIRLS
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TOGETIER il 1 ot e plopetty, and all easetuents,
appurtenances, and fixiures sOw or hereafter a pant of the property. All rgplacmgnts and additions shalt slso be
covered by this Security Invrummenst,  All of the foregolng is referred to in this Security Insirument 3s the "Property.”
Bomower undetstands md agrees that MERS holds only legal gife to the lnfercets granted by Borrowur ia this Security
Instrument; but, i pecessary to comply with [aw or custars, MBRS, (25 nominee for Leader and Lender's successors
md asslgas), has the right: o exercise any or ol of those tnterests, {nicluding, but sot limited w, tic right o foreclote
and sell the Propersy: and 10 take ay sction sequired of Lender Including, but ot limired o, releasing or cAnceing
this Seourity Insteyment.

RORROWER COVENANTS that Borrower 18 1awfislly selsed of the estate herehy coaveyed snd has the Tight
to grant aed convey the Property and that the Property Isunenchrobered, cxeept for encumbrances of reconl, Botrower
-:famnts and willdefend pexierally the title to the Property against all clalms and demands, subject to any encumtibiances
THIS SECURITY INSTRUMENT combines uniform covenants for national use aod sow-unsforn ovenamts
with {mited variations by jurisdiction (o constimate a upiform security jnstnitent covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Prymentof Principsl, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the v #/idepced by the Note and late charges due under the Note,

3. Monilly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly
payment, togesler ovith the principal and interest as set forths i the Nole and any 1ato charges, a sum for (2) taxes and
specia] asscssmeo™s e vied or 1o be levied against the Properly, (b) leasshold payments or ground rents on the Property,
and (c) premivmé for imurance required under Paragraph 4. Ia any yeat in which the Leader mu@ pay 8 muortgage
nsvramee premium 1o the Secretary of Housing and Urban Development ("Secrerary”), or in any year in which such
premfum would have besn e uived if Lender stillheld o Security Tnstrument, each roonthly payoent shall also include
uithee: () & sue for the minual mantgage Insurance preatum (0 be paid by Lender to the Secreury, or () 2 motihly
charge instead of & wortgage lnswrave premium if this Securlty Instrument i5 beld by the Secretary, In @ reasonable
Mol to be dewermined by the Sécrot=rv, Baoept for the monthly charge by the Secietary, these itcms are colled
"Escrow llerns” amd the sums pald to [endir arc called “Escrow Funds,”

Lender may, 2t any time, collect 706 hoid smounts for Escrow Tems in an aggregsie amounl uot 1o enceed]
the roaximum amount that tosy be requices ‘or Borrower's escrow scogunt under the Real Estate Seltlemen
Procedyres Act of 1974,12 1.8.C, § 2601 ¢t sen” and Unplementing regnlations, 24 CFR Part 3500, as they muy be
ameodsd From time to time ("RESPA™), except thac = cusbion of resesve penmitied by RESPA for unnnticipated
disbugsennts or disbursements before the Botfowé:'s paymens are availshle in the account may uot be based on

amounts due for the martgage jnsursnce proium,

1f the amounts beld by Lepder for Eserow Iicws earied the amounts permitied to be hatd by RESPA, Jander
shall accoum to Borrower for the excess funds a8 fequired by #LSPA. 1f the amounts of funds held by Lender at any
vime are not sufficlent to pay the Escrow Items when due, Lendor sy notify the Borrower and require Borrawer (o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged a3 additional security for all $%aw secored By this Securily Instruwent. If
Borrower tenders to Lender the full payment of all such sums, Bortowe.'s acoouut shall be credited with the balance
remaiping for all festallmest liems (g), (b), and (c) and any mortgage {hsuraoss rerium instaliment that Lender bag
got become obligated o pay to the Seerctary, and Lender shall prooypdy 76fa50- any cxcess funds to Dorrower,
\mmedialely prlor 1o a foreclosure sale of the Property or its acquisition by Lixder, Bomower's apoount shall be
crodited with any balanice remaining for all ipstallmens for items (&), (b), and (¢).

3, Application of Payments. All payments undet parageaphs ¥ and 2 shail be-uppli=d by Lender a¢ follows:

First, to the mortgage Insurance premivm Lo be paid by Leader to the Socretary (r to he montily chacge by
the Secgetary instead of the monthly morigage insrance premiuny

Second, to any taxes, special assessments, Jeasehold payments of grotind rents, and fire, Zo0d and ather hazard
insurénce premiums, as required;

Third, to increst due under (e Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note,

4. Five, Flood and Otter Hazard Insurance. Bowrowst shalf Insure i improvements o the Property, whether
now in existence or Subsequently éfeoted, against any hazards, casualiies, &nd contingencies, including fire, for which
Lender roquises insurznce. This insuance shall be molntained in the amoupts and for Ge periods that Leuder reipuises.
Bomower shall also insure all improvements on the Property, wheibet how in existence or subsequently crocted, ugainst
toss Uy floods to the extent required by the Secerary. Alf insurance shall be carricd with companies approved by
Leader, The insurance policies aad any rénewals shall be beld by Lender and shall include lusy puysble clauscs iu favor

of, and in 2 form accepteble 10, Lender,

Inan No: 3224797 zumnn#ﬁ_ﬂ‘mﬂms THITIALS_ __, ANITIMS_ . _
FHA ILLINOIG SECURITY INSTRUMENT 10495 MSILFE GAN9
{AMENDED 04/96) Page 2 of §
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if nov made pronytly by Borrower. Each ipsurance company concemed 34 hereby audhorized md directed to make
payment for such loss directly to Lander, instzad of to Borrower and 10 Lender jointly, All or soy parf of the instrance
proceeds may be applied by Lender, at it option, either () w0 the reduction of the indebtedness upder the Note and
this Security Insrrument, flest to eny Jelinquent amousts applied in the order of Paragraph 3, and then 1o prepayment
of principal, or (b) to the restoration or repair of the damaged property. Any agplication of the proceeds (o the
principal shail not extend or postpone the due date of the menthly payments which are referred to in Pacagruph 2, or
change the amount of such payments. Any excess insurance proceeds over an aount required to pay all oulstanding
indebrtedness under the Note and this Security Instrament shatl ba pald to vhe cotity legally entitied thezeto.

In the event of foreclosuze of this Security Instrument ot other transfer of tisle to the Pioperty that cxiinjuishes
tho indebtedness, 2l right. title and {ntercst of Rorrower in and to losurance policies In force shall pais 14 tho pucchider,

5. Occupancy, Preservation, Maintenaace and Protection of the Properiy; Borrower’s Loin Appllcation;
Lénseholds, Borrower shall sccupy, establish, and use the Propesty as Bosower's princlpal residence withis sixty daye
after the sxecution of this Secerity Insteament (or withia sixtydays of a lafer sale or transfer of the Property) and shall
contiaue 1o occupy the Property a« Borrower's principal residence for st least one year after the dete of ocoupaney,
wnlogs Lender determines that sequizement willcause undue hardship for Borrower, of wnless exteouatiug circnmnstances
exist which 2+ beyond Borrower’s contral. Borrower shall notfy Lender of any extenuating circumstances,  Borrower
shall not coizlit waste or destroy, damage or substantially chunge the Propery or aliow the Propedty 10 deterioratc,
reasonable waar snd fear expected. Lender may {nspect the Property ifthe Property ls vacant o abandoncd o the loan
is ju defanlt. Lender-may take reosomable actiom to protect aod preserve sucli vacant or abandoned Froperty. Borrower
shall al3g bo in dzemns 5 Rorrower, during the loan application process, gave materially false ot fnaccurate information
of statements fo Lesde ‘nr failed to provide Leader with wny mntérisl information) in comnection with the loan
cvidenced by the Note, incluging, bt not lintited to, representitions eoncerning Borrower's oecupaucy of dhw Properly
a5 4 principal residence, Ittt Security Instrument 1s on 4 leasehold, Rarrower shall comply with the provisions of te
lease. If Borrower acquires foe ti'e to the Property, the leasshold and fee title shall pot be morged unless Lender
agrees 10 the merger In writing.

6. Condemnation, The procesas nf any award or claim for damages, direct or consequential, In connwtion
with any condetonation or other $aking of sy part of the Praperty, or for comveyaoee in place of condemmation, are
hereby assigned and shall be paid to Landor 20 the extcot of the full amount of the indebtedness thar remains unpaid
undes 1he ‘Note and this Security Isuumeat. Lapder shall apply suck proceeds to the rduction of the indebedness
under the Note and this Sectirity Instrumeat, fis! ©) any delinquent amounts applied Inthe onder provided in Puragriph
3, and then to prepayment of prineipal. Any application of the proceeds to dhe principal shall nol extend of postpone
the due date of the monthly payments, which ar sefeir=d + jn Paragraph 2, or change the amount of such paymtnts,
Any excess prosoeds over an amoun yequired to pay el ~utitending indebtedutss nnder the Note and thig Security
Instrument shall be paid to the entily legally entitled therute.

7, Charges to Borrower and Proteclion of Lender's ‘dights fn the Properly. Borrower shall pay all
governmental or nunicipal chaiges, fines 20 impositions that & rotucluded {n Parapraph 2. Borpower shdll pay
fhess obligations on lime directly to the entity which is owed the payme=i. If failure 1o pay would adversely affect
Lander's ierest in the Property, upon Lender’s request Borruwer sball proumptty furnish to Lender Teceipts evidencing
these paymenrs.

If Borrowsr fails to make thesc payments or fhe payments required by Parasraph 2, or fufis to perform any
other covenauts mnd agreements commined jn this Security Instrument, or thers {3 s Jegal procecding that may
significanty affect Lender's rights in the Property (such as a proceeding in bankruptcy, f condemmation or L enforce
laws or regulations), then Lender tnay do and pay whatever is necessary 1o profect 2.0 valug of the Propeny and
Tender's rights in the Property, including payrent of tanes, hazard ingurance and other iterss m miioned in Paragriaph

2

Any smounts disbursed by Lender under this Paraptaph shall become an additional deb ol Borrower and be
secured by this Secuciry Instrument, These amounts shall bear Interest froz the date of disbursemen:, 3t the Note rase,
aad at the optiom of Lender, shall be mmediately due snd payable.

Borrower shall prompiy discharge any liet which has priority ¢ver this Secarity Instrument unless Bunidiwer:
(%) Agrees in wrlting to the payment of the obligation secured by the lien Ina matser acceptable to Lender; () coniests
jn good faith the licn by, or defends against enforcement of the tien in, legal praccedings which in the Lender’s opinion

¢ 10 prevent the enforcement of the ticn; of () secvres frum the holder of the lien an agreement. satisfactory to

Lender subordlanting the lien to this Security Tnstrunent, 1f Lender defermioes that any part of the Prupeuty is subject
to & lien which may attaln priority ver this Secrity Tnstrument, Lender may give Barrower 3 notice identilying the len.
Bortower shall satisfy the lien or take one or more of the aetions set forth above within 10 days of the glving of natice,

8. Fors, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dcht,

loan No: 3224797 INCTL A Logarranss INITIALS ISITINLS
FHA ILLINOGIS SECURITY INSTRUMENT 10/84 MSIF (9
(AMENDED 02/96) Page 3af 8 '
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defoults, require jummediate payment fu full of all sums secured by ihis Security Iosiroment if: :
(i) Borrower defaults by failing to pay In full eny monthly payment required by this Security

Tnstrumemt prior to or on the due date of the next montbly payment, or .

(i) Bomower defaults by Failing, for a period of thirty days, to perform any otber ubligations
contained n this Secyrity Instrument. ‘

() Sala Without Credit Approval. Lender shall, if permitied by applicable law (incuding section 341(d) of
the Gam-St Germaly Depository Institutions Aot of 1982, 12 U.8.C, 1703j-3(d)) and with the ptior appwovel of the
Secrerary, sequirs bmmediato payment in full of alf the cums securcd by tis Security Instrumen If:

() Al or part of the Property, or u beasficial {nterest in a4 wust owning all or part of the

Propenty, Ls sold or atlerwise transfesved (other than by devise or descent), and

(§) The Property is nov occupicd by the purchaser or grantee a8 his or her principal
residence, af the purchaser or grantee does s0 occupy the Property, but hls or her credit has not been
approved in accordmice with the requirements of the Secretary.

{0 No Waiver. If clicumstances éccur that would penmit Lender to require imunediate payment in full, bt
Lander does not require such payments, Lender does not waive its rights with respect i yubsequent cvemis,

(@) Regulations of HUD Secretary. In many circamstences fegulations lssued by the Sécretary will lirnkt
Lender's ;yrhry, in the case of payment defaults, to require immediate paymens in fill and foreclose if not paid. This
Security nstricent does not suthotize acceleration or foreclosuce If not permicied by regulations of the Secretary.

{¢) Mortoge Not Jusured. Borrower 4grees than if thls Secusiy Instrument aud the Note are rot determined
t0 be eligible for usn:ance tinder the Natlona] Housing Act within 50  days from the date hereof, Leuder way, nt
its option require irraociate payment in fill of all sums seented by diis Secunity Tnstrument. A written natement of
any authorized agent of %t Secretary darcd subgequent to €0 days from the date hereof, declining to iusure this
Security Insuument and the Mote, shall be decaied conchusive proof of such Ineligibiliry. Notwithstendimg the foregoing,
\hig optlon may not be exescised by Lender when the unavailability of insurancs i solely due to Lendey’s fatlure 10 somit
1 morigage insurancé premivem (1a..bv Secretary.

10, Reinstatement. Bomower ta: a tight to be reinsiated if Leader has required immsdiate payment in full
because of Borower's failure o pay an amoint due ugdet the Noxe of this Security knstrument, This right applies even
after foreclosure proceedings e lastinited, 7o reinstate the Security Instrument, Borrower shall tender in 2 Jump sum
ol amounts required o bring Borrower's acca it ¢varent incladiag, to tho extent they are obligations of Boprower under
this Securlty Tnstrument, foreclosure Cosls ans jeasomsble and customary aitomeys’ fees @id cxpenses properly
associaled with the foreclosure procesding. Upou reiovatement by Boriower, tils Security Instnument and the
obllgadlons that it securey shall remaln in offect as it Leader had not required mmedfate paymeat in full, However,
Lender is nol required to permit teinsimtetnent if: (i) Lende. hos accepled reinstatement after the cummencement of
foreciosure proveedings within two years immediately precediag e commencemcnt of a cutrent foreclosute proceeding,
(H) reinstatemeat wilt preclude farcclovare on different groundy 10 be futwe, of (i) reinstarement will adversely affest
the priofity of the lien created by thix Seeutiry Instrument.

11. Borrower Not Releaced; Forhearance by Y.ender Not a Welver, Bxteusion of the time of paynwent or
modification of amortization of the sums sectred by this Security Instrimem zranied by Lender to any suocessor i
iterest of Borrower shall nol operate to release the liability of the otigins’ Horower or Borrower's successor In
interest, Lender shall ot be vequired o commence proceediogs against mny swct<eser in inlerest or refuse 10 extend
time for payment or otherwise modify amontization of the suws securnd by this S~ourity Insnument by reason of any
damand made by the original Barrower or Bomower's sucoessors i latercst. Aoy furbeicance by Leodes in exerclsing
any right or remedy shall fot be & walver of or preclude the exercise of any right or i=oedv

12, Successors and Assigns Bound; Joint and Several Livbility; Co-Sipners. The covinmts and agroemnents
of this Security Instrument shall bind and benefit the successors end assigns of Lender sad Bocrver, subject to the
provislons of pasagraph 9(b). Borrower's covemaols snd agccments shall be joint and several A=y Bomowet who
co-signy this Security Instrument but does not exseile the Note: (a) I8 to-signing this Sccurity insteittent obly 1o
mortgage, grant and convey that Roreower's interest in the Property under the terns of this Seeurity Mscrument; (b)
is not personally obligated (0 pay the sums secured by this Security Instrument; and (¢) agrées rhat Lender snd any
other Borrower may agres to cxtend, modify, forbeur or make any accommodations with regard (o e ferm of this
Security Tnstrament or the Note without that Borrower's consent.

13, Nosfers. Any notlce to Bomower provided for in this Security Instrument shall be given by delivering it
of by mailing it by first class mail unless applicable law requires use of another metbod, The notice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender, Any noticc to Lander shal

be given by fixst ¢lass raail to Lender’s address siaced herein or any address Lender deslgnates by notice to Botrower.
Any notice provided for in this Sccority Instrament shall be deemed to bave been glven to Borcower of Lender wheu

iven as provided in this paragraph, ‘
%oan I‘Jé): 3224797 perigray Nmu.‘i{»gﬂ-:mrma T IALY INUTIALY,
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1. WWLMELEJSQJ @&lm s@gbgﬁdmwml faw and the Jaw of

the Jurisdiction in which the Property is located. Tn the event that any provision ot cleuse of this Securily Tnstruyent
or the Note conflicis with applicable Jaw, such conflicr shall not affect other provisions of thiy Scevrity Justrament of
the Notc which can be plven effect without the conflicting provision, To this end the provisluns of tis Security
Instrument and dhe Note are declared to be sevetable,

15, Barvower's Copy, Borcower shall be given one conformed copy of the Note and of Uds Secority
Instrument,

16. Hazardous Substances. Borrower shall a0t cause or permit the presence, e, disposal, sorage, ot release
of any Hatardous Substances on or in the Property. Borower ahall not do, gor allow anyone else to do, auything
affecting the Froperty that {5 in violation of suy Environnianal Law. The preceding éwo sentences shall not apply 10
the presence, use, of storage on the Propery of small quantitics of Hautrdeus Substances (kat are generslly recoprizod
to be appropriatc to mormual residential uses and to mainsenance of the Property,

Borrower shall prompily give Lender written notice of any mvesiigation, claic, demtand, lawsuit or other action
by say govemimentsl or regulatory ageucy or private party involving the Froperty and any Hazadous Subsumce or
Euvironmental Law of which Borrower has actual kaowledge. I Borrower leams, o¢ i3 otified by aay goveiomental
or regulatory authoriry, that amy roraoval or other remediation of any Hazardous Substances afficting the Progeaey is
necessary, Borrower shall promoptly take all necessary remedial setions Ju accordance with Environmental Law,

A5 wxd in this paragraph 16, "Harardous Substances” are those substances defiaed 23 toxlc or harardous
substances by Zavitonmental Law and the followingsubstances: gasoline, kerusene, other fiammable of toxle peiroleum
products, 1oxle w7 cides and herbicides, volarile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As wel i the paragraph 16, "Environmental Law® means federal Jaws and laws of the Juriediction where
the Property is locawes Giat refato to health, safery or envirormental protextion.

NON-UNIFORM, TOVENANTS. Bomower and Lender further covenant and agrec as follows:

17, Assigmment o Rents, Borrower unconditionally assigns and transfers to Lander all the ronts und rovenves
of tho Property, Bortower authorizes Lender or Leuder's ageuts to colievt the reme and revenyes aad heteby diteols
each tonaut of the Property to Ny % rents to Lender or Lender's agents.  However, prior to Lender's autice 10
Borrower of Borrower's breach of avy covenant or apreement In the Security Invtrument, Bormower shall oollect and
receive all rents and revenues of the Popery as trustes for the benefit of Loader and Borrower, This assignment of
tents conglitutes an absolute assignment arl 1ot an assipnment for additional security only,

If Lender gives notice of brearh to Grirower: (2) alf rents recelved by Borrower shall be hekd by Borrower a5
trustee fot benefit of Lendor only, to be applisd »+ thw sums secured by the Security Instrumear: (b) Lender shall be
entitiodd 10 collect and fecelve 2ll of the renty of tic Property; and (¢) each tenont of the Propesty shall pay all rents
dug and unpaid to Lender or Lender's agent on Lencer'y written demand to the tenant,

Borrower hag not execuied any prior dssipnmeat ot ihe rents and has not end will ot perform any sct that
would prevent Leader from exercising its rights under this parsgeaph 16,

Lender shall not be tequired to eatet upon, take couow f or tmaintain the Propery before or after giviag
notice of breach to Rorrower, However, Lender or a judicially upyolated receiver may do 30 a5 any thme there is 2
breach. Any application of rents shall not cure or waive any default o~ tavalidalo any other tight or remedy of Lender.
This asslgnment of rents of the Property shall erminate when the debt urcd by the Security Insaument ia paid in

full.

18. Aceelerntion; Remedies, Lender shall gve notice to Borrower prioe io aceeleration following Borrowee’s
breach of any covenant or agreenswl in this Seeurity Instrument (ut not prior <o #<celeration under Paragraph 17
ndess applicable Jaw provides otlwrwise), The notice shall specify: (3) the defmit s (b1 the actios required 8o oure
the default; {c} a date, not fesy than 30 days from the date the notice is given to Bocrewar, by which the defuul{ smst
be cured; and (d) that failure to cure the dufault on or before the date specified m the notice muy result in
acederatfon of the sums secured by this Security Tnstrument, foreclosure by judicial pracerdize and sale of the
Property, Thenotice shall further inform Borxower of the right (o reinstate after atceleration #ad ic right to assrt
in the foreciosure proceeding the ponexistence of a defaulf or uny other delense of Borrower t+ »<celeration and
Toxectomure. If the defuult is not cured on or before the date specified in the notice, Lender at its optier may require
immedinte payment in full of 4ll sums secwred by this Security Instrument without further demand aua ay foveclose
this Security Instrument by judicial proceeding, Lender sholl be entitled to collect all expeisses Incurred in pursuing
the mmﬁdles provided i this parapgraph 18, including, but nof limited to, reasonable attorney’sfees and cosis of title
evidence,

If the Lender’s interest in this Security Yastrument i5 held by the Secretary and the Seeretary requires
immediate payment in (ull under Paragroph 9, the Secretary inay Invoke the nonjudicial power of sale provided i
the Single Fomily Mottgage Foreclosure Act of 1994 ("Act") (12 U.5.C. 3751 ¢t 5¢q.) by requesting o foreslosuro
commissioner designated under the Act to commence fareclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise ayailable to a lender under this
Paragraph 18 or applicablc law,

Toan No: 3224797 mTTIAJ(HQ’XNITIhm-_ . INGTIALS
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Tostroment to Borrower. Horrower shall pay any recordation costs. Lender may charpe Borrower a fee for réleasing
this Sectrlvy Instrument, but only if the foe is paid 10 a third party for services rendeced and die charging of the fee
Is peemitted voder applicable Law.

20. Waiver of Homestead. Tn accordance with the Jaws of tha State of Illinois, the wndersigned are hereby
relensiog aud waiving all tights vnder and by virtue of the homestead oxemption laws of this State.

21, Ridexy to this Seeurity lnstrament. If one or more riders are execnted by Borrower sud reconled togothey
with this Securiry Instriment, the covenans of each such rider shall be incorporated imto and shall arend snd
suppleoicat the covevants and agreeeents of thig Security lnswument a6 if the ridsr(s) were ik part of this Scencity
[nstrument,

[Check applicably bo(es))

3 condomletum Rides [ Growing Bty Ridee (] Gundusted Payment Kider
[ Planucd Unit Development Rider X1 Other [specify} Adjustable Rale Rider

BY SIGNING BELOW, Bomower acvopts and aprees to the terms md covenants contained in this Security
Instrument and 10wy rider(s) executed by Borrower and recorded with it,

Witnegses:
r
f’%niwﬂd QMM%Q_W (sel)
Printed Nimes: RA’IH}:EQIDE A CHRTMBN -Homowes
Z . (Sea)
Printod Names: Horrower
L2 - e (Senl)
sBrrrower
A _ {Seal)
ok
[Space Bolow Yhis Line For Acknowledgmen] S
Sure of Illnols §
§
CDN“]’ of §

This instrument wag acknowledged before me oy W OZQ/ ﬂﬂ © g '

Ptacear T e

Notacy Public
Loan No: 3224797 m'xmw_!?'f/?_-amms__ INITINLS  IMITIALM
FHA ILLINOIS SECURITY INSTRUMENT 10/%5 kil .{< MBHLY 64/99
(AMENDED 04/56) g 6 of 6 i, 3

OFFICIAL SEAL

MARIA T. ALDAMA .
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES DEC. 11, 2004
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ADJUSTABLE RATE RIDER

FHA Case Nimber
| 137-1714882-729
Loan No: 3224797
MIN: 100053000032247975
This ADJUSTABLE RATE RIDER is made thiy  22nd dayof 2April, 2002 '
and 3 incorpsentzy - dnmo sud shall be decmed to wmend and supplement the Mongape, Deed of Trust or Secuity
Deed ("Security Lt ovzam®) of the same dase given by the undersigned (“Borrower®) to tecure Borower's Note
("Note') 10 AHGIS Moctgage Coxporation dbe New America Financial

(tho "Lender™) of the same date 's*d covering the propeity described in the Secarity Insrument pod Jocated at:
3733 W 753rD PLIACE, MIDLOTHIAN, IL 60445

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN-CRANGE AT ANY ONE ‘TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

Additionel Covenants. In addition to the covenants zad paceements made in the Security Distrnment,
Borrower and Leader furtiier covenant amd agree as follows:

5 INTEREST BATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest raté may change on the fyst day of Judy, 2002 and on that day of
each succesding year. "Change Date” means each date on which the interest rate cotld change.

(B) The Index

Begioning with the fisgt Change Date, the interest rate will be based on an Incex, 'Index® means (he
weekly average yield on United Stares Treasury Securitios adjusted to a constant matority of gor. ¥ear, 2% aiade
availeble by the Federal Reserve Board. “Curtest Iadex® means the most zecent Index flgure aw0lisile 30 days
before the Change Date. If the Judex (a5 defined above) Is no longet available, Lender will use a9 06 v Trex

mr;zu.ﬁ‘{:ﬂ.cf INITIALE INITIALS TEITIALS Iﬂlm mﬂm mmmlﬁm{mmmmm W
Puge 1 of §
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Loan No: 3224797
any fndex prescribed Ly the Secretary (as defined in paragraph 7(3)). Lender will give Borrower notice of the
new Index,

(C) Calenlation of Naterest Rate Changes

Before each Change Date, Lender will calonlate & new jnterest pate by #dding a margin of

twe apd 750/1000tha percentage points (  2.750 %) to the Curretd Index and

rounding +Le sum o the nearest one-cighth of one percentage polot (0.125%). Subiject to the Timits stated 1o
Patagraph (1") of this Rider, this rounded amomt will be the new Iniceest rate Wil the next Chaoge dato,

(D) Zivits on Intevest Rate Chonges

The exislng Interest rute witl never lacrense or deerease by more (han one percentage point (1.0%) on
any single Change Date. The futerest rate will never be more than five pescearage points (5.0%) highet or lower
than the initial interest s2i¢ stated in paragraph 2 of the Note,

(£) Calenlation of 21 reout Change

If the jutcresy rate chavges o 2 Change Dare, Tender will calevlate the anount of monthly payment
of principal and imerest which would be necessary w repay the unpaid prineipal balance In fll at the maeonity
date at the new imterest rate throngh srastmtially equal psyments. In ouaking such ealculation, {ander will nse
The unpaid principal balance whick would ' ¢ wrd on the Change Dute If theee had been no default in payment
on the Note, reduced by the smount of any picpayments o printipal, The 1esalt of this calculation will be the
amotat of the new mombly payment of principal zad {nerest,

(F) Notice of Changes '

Lender will give notice 10 Borower of any cavye in the interest sate and raonthly payment aimount,
The notice must be given at least 25 days beforv the new oushily paymient amonnt s due, and must s¢d fouth
(i) the date of the notice, () the Chumpe Dare, (iii) the old ipirist tate, (iv) the new Interest rate, (v} the new
mombly paymnenl aount, (vi) the Current Index and the date 1t Wi published, (vii) the method of calculating

the change in moathly payment amount, and (viii) any other inforyurion which may be required by law from
time 10 time,

(G) EHective Date of Changes

A ew interest raie calculaed fu accordance with Parsgraphe 5(C) and *(0) of tis Ridor will beoomuo
effective on the Chenge Date, Borrower shall make a payment in the new monthly amount beglaning on the
first payment date which occurs af least 25 days ofier Lender has given Bomrower the natice of changes raquired
by Paragragh 5(F) of this Rider. Borrower shall have o obligation to pay any increase ir, the inonthly payment
Amount caleulated in accordance with Paragraph S(E) of this Rider for any payinett date veriing less than
25 days alwer Lender bas given the required notice. If the monthly payment amoust esleulated o scourdance
with Paragraph  5(E) of this Rider decreased, but Lender fajled to pive timaly nolice of the Jecrcnde and
Borrower made any monthly payment amountg exceeding the payment amount which should have boan stated

B s s ARG
fope 2ol 8

FHA MULTISTATE ARM RIDER - 0/95 FHARARZ 0299
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Iown No: 3224757

in a timely notice, then Bomower bas the option to cilier ({) demand the return to Borrower of any excess
payment, with interest thereon ar the Note rate (2 rate equal to (s¢ imterest rate which should have been siated
in a timely potice), or (i) request that any excess payment, with interest thereon af the Note rate, be spplied
as paymeat of principal, Lender’s obligation to retum any excess payiest with intercst on demand is not
ansiprcbli even if this Rider s otharwise assigned Leofore the demand for ronwn {5 made.

BY SIGNINC AFLOW, Bumower accepls and sgrees to the terme and covonants contalned i tils
Adjusiable Rate Rider.

\ Q&Mﬂﬂw{ (Seal) (Seal)

A CRATVAN Hyrrgwer -Borower
(Seal) L . ) R )
Bovrower -Borrywer

Sl R

FHA MULTIETATE ARM RIDER - 10/55 Pigadpld AHAMAR) W08

£i/€1 d ‘0N X9d Hd €5:€0 T¥4 2002-8¢-ddY




T
UNOFFICIAL COPY




