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N9
Roo3a15y W MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indeb’cuness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead $%0,000.00,

THIS MORTGAGE dated April 24, 2002, is made and executed between ADALZERTO RAMOS, whose address
is 5609 N MAJOR AVENUE, CHICAGO, IL 60646 and VIVIAN RAMOS, whose address is 5609 N MAJOR
AVENUE, CHICAGO, IL 60646; HUSBAND AND WIFE, NOT AS JOINT TENANTS OR TENANTS IN COMMON
BUT AS TENANTS BY THE ENTIRETY (referred to below as "Grantor") and Guaranty Hoine Equity Corporation
d/b/a GB Home Equity, whose address is 1100 Jorie Blvd, Suite 364, Oak Brook, IL 60522 (referred to below
as "Lender"},

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conviys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”} located in COOK County,
State of lllinois: :

LOT 27 (EXCEPT THE SOUTH 12 FEET THEREOF) AND LOT 28 (EXCEPT THE NORTH 6 FEET THEREOF)
IN BLOCK 7 OF MILLS AND VESEY'S GLADSTONE PARK ADDITION, BEING A SUBDIVISION OF PART OF
SECTION 5 AND 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5609 N MAJOR AVENUE, CHICAGO, IL 60646. The
Real Property tax identification number is 13-05-432-055-0000




'UNOFFICIAL COPY -

pue suonaadsul yons axew 01 A1adold 8yl uodn seius 01 sluabe s pue Jepus SeziiOLINE 10JuUBIL) ‘SMET
|BluBwUCIIALY e uonelwl) INOUIM Buipnioul ‘seoueutpio pue suonenbas ‘sme [eD0| pue ‘sels ‘[eiopa)
8|qeodde e yym douendwod ul palonpuod ag |leys AliAOE yons Aue (q} pue :Auadold syl wol) 1o
noqe ‘Japun ‘uc aJuUeISqNG SNOpIezZeH Aue 9SEa|a1 JO JO 9SOdSIP ‘Iead) ‘8101 ‘einloejnuew ‘slerauab ‘asn
lleys Aviadoud syl yo Jesn pazuoyine Jaylo Jo Juabe 10198J1u09 ‘lueUal Aue JOU JOIUBID) JBylaU {e} ‘Bunum
Ul Japual Aq pabpajmoudoe pue 01 psso|osip Ajsnomeld se 1089X3 (£} pue !Si2)BW Yons o} Buirejal
uosiad Aue Aq puny Aue jo swie|d Jo uoieBil| pausieasy) 10 |enioe Aue () Jo ‘Auadold ayy Jo swednado Jo
sJaumo Jold Aue Aq Aliadoud 8yl wouj 10 INOGE ‘JBPUR ‘U0 BJURISGNS SNOP.eZEH AUB JO 9SE8|9.) PauaBaIL}
Jo aseajas ‘|esodsip ‘Juewiess ‘sbesols ‘sunloeinuew ‘uopeseusl ‘esn Aue (g) ‘SMETY [RIUBWILDIIAUT Aue
40 uone|olA Jo yoeaiq Aue (e) ‘Builm w Japus Ag pabpajmounoe pue 0) pasojasip Ajsnoireid se 1deoxe
‘Usaq sey alay) Jey) analeq o) uosess 4o ‘Jo abpajmouy ou sey Jojueuny (g) ‘Auadolg 8y woiy Jo Jnoge
‘Japun ‘uo uosiad Aue Aq asueisqng snopiezeHq Aue Jo asesjas pauslealy) JO 9sE9jaJ ‘|esodsIp ‘Jualeal)
‘abesols ‘aumioejruew ‘uonelausB ‘asn ou ueeq sey asayl ‘Auadold 8y) Jo dIysiauMO s, l0luelny Jjo pouad
euy Buung (1} w2u) Jepue 0} siuenem pue sjussaidal J0ILBID SMET [BJUBWIUOHAUT YHAA Souerdwo)

‘anjeA s} aAJasaid 01 AJessaDau soueRUBILIEL pUR ‘SIUBWAIR|da.
‘siieday |le wiopad Apdurosd pue uonipuod poob ur Aladold syl uleluRW [[BYS J0lURLID ‘ulepulely O} Ang

‘Auadouyg
8l WoJy sjusy ay) 109100 (g) /pue 'Aladoid ay) sbeuew Jo a1esado ‘asn (z) ‘Ausdold 8yl o j01U0D pue
uoissassod Ul ulewal (1) ABW JOIMEID ‘YNRJIQ JO IUSAJ UB JO BIUBLNITO BYL |IUN ‘8S[] PUE UOISSESSO

isuoisiaold Buimojjo) ayl Aq paurenaob aq |leys Aledod syl
J0 8sn pue uolssassod §,Jojueln 1oyl sHa.B2 JoJuRID ALHIJOHd FHL 40 IONVNILNIVIN ANY NOISSISSOd

abefiioy swy1 Jepun
suonebiqo s,Jo1uesn jo (e wuopad Apouls jleUS pUe anp awodeq Asy) se eBeBLO SIyl AQ PaIndas sjunowe lie
apuaT 0} Aed |jeys Joueln ‘sbebliow sy ul papiaoid asimiaylo se 1daox3 ‘IONVINHO4HId ANV LN3IWNAYd

‘SINY31 DNIMOTI04 3HL NO
314300V ANV N3AID S1 3IDVOLHOW SIHL “A8343IK-C3HNI3S INNOWY WNWIXVIN 3HL 40 IN3LX3 JHL
Ol ‘ALH3dOYd TV3H IHL NO AIIAIT SINIWSSISSY At SAXVL A1I10S DNILIIIXT "SNIIT AHOLNLVLS
ONIANTONI ‘SIONVHEINNINT ANY SN3IN LNINDISEANS T ¥IAO ALIYOIHd IAVH ANV ANVA 38 TIVHS
AUNV Ol G3ANILNI SI IDVOLHOW SIHL "IDOVOLHON SIHL 0% ‘SINIINND0A AILYI3YH IHL ‘ININIIUOY
110343 3HL Y3ANN SNOILYOIIE0 ANV SINIWIFYOV S.HOLNVHOD 40 HIOVI 40 JONVIWHOLHId
{8) ANV SS3INQILSIAN! IHL 40 LNIWAVA (V) 3FHNIIS OL MAAID S| ‘ALYIdOHd TYNOSHId ANV
SIN3d 3IHL NI LSIHILNI ALIENDIS IHL ANV SIN3IYH 40 INJFWNDISSY THL ONIANTINI ‘IDVYDLHON SIHL

‘siuay pue Aladold {BUOSIS Ul Ul ISJaUl AJlUINDBS 8POY) [BIDJBLILLOD
wiojun e Jspue 01 suelb Jojuesn ‘uonippe ul  ‘Auedold 8yl wouy sjusy'hz pue Auedold oyl jo Sasea
8imn) pue jussaid (i O3 pue U} 1saselul pue ‘apn ‘WybY s, JoJUBID JO ||e JapuaT ¢1 suBisse Apuasaid lojuelny

'8dueeq ajelpairaiu) Aue pue ebebiiop
iy} ul papiaoid se 3w Jipe1d) eyl 03 dn 0ez wWoly swil 03 swnl wol) Justselby Upai) @y uepun Buipuesino
aouejeq ey} seindes abebuopy siyl eyl Jepuet pue Jojuesn jo uonuaul ey si 3 WBLANIBY upasn ay)
ul pepincid se Jwiy 3pei ey) peasxe Jou jjeys ‘ydesbesed siyy o ydeiBered sseupeigapuj ey Jeyus ul papiaosd
se paoduenpe Jo pepuedxe syunowe Aue pue ‘seBieyo Jeylo ‘saBeseno Aleiodws) Aue ‘JuswesiBy )pesn
ey} w papiaoid se wns 10 ejes a|gepea 10 paxy e e esuejeq yoans uo sebieys asueuy Buipniou; Jou ‘ewn) euo
Aue je Buimo eouejeq Buipuelsino (2303 ey) 1yl uoneywy Byl 0} 392fgns ‘ewr) 0} sunl WOl apewses pue ‘pieds)
‘epew eq Aew sedueape Yong suswWINO0Q peje|ay: pue Juewsesiby upes) eyl o swis) eyl [ yum soydwod
jojuein se Buo| os iojuein 0} sacueape eew 0) sapueq sajebiqo Hpaio jo eul BuiajoAss By) -ebebLiop
SiY}) Jo uciinoaxe ay} Jo 8jep Byl JO SB SpeLW BJOM BIURAPR 2JNIN) UYONS JI S Jualxe awes oyl o1 abebuoy sy
jo a1ep 8y) woly sieah (0Z) Aluem) ulum JusweeiBy 1psl) Byl Jepun JoJUBIS 0) BIUBAPE ABW JOPUST YIYM
Sjunowe aimny Aue osje inq ‘Juawesiby HpPa1) 8yl J18pUN Jolueis) 0) pedueAape Ajuese.d sey Japusm YIIYMm
3unowe sy AjUO 10U 84NJBS ||BYS pue 1P Jo eull Bulnjoaas e seindes afeBiiol sIyl ‘uonenun| INoyum pue
‘uonluljap ssaupsigepu) ey ul payoeds syunowe eyl 0} uomppe w ‘Ajjeoyoads *LIQ3HD 40 INIT ONIATOAIY

i
e

4

Z obeq . {panunuo)) 080E8ZESYL ON UEO]
000319&?3 - 39VDLHOW

PR




UNOFFICIAL COPY

MORTGAGE
Loan No: 1453283080 (Continued) Page 4

Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {19} days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if.requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security/sat.sfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, ri other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantr! shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against thé Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest nroceedings.

Evidence of Payment. Grantor-shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shali)authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the *axes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, ‘or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could bz asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish ‘t) Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improverients.

PROPERTY DAMAGE INSURANCE. The following provisiars selating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and mainain policies of fire insurance with standard
extended coverage endorsements on a replacement basis” tor the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avold aprlication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies’ «isall be written by such insurance
companies and in such form as may be reasonably acceptable to LendersGrantor shall deliver to Lender
certificates of coverage from. each insurer containing a stipulation that cuverage will not be cancelled or
diminished without a minimum of ten (10} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance pzsiicy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired w.ure way by any act,
omission or default of Grantor or any other person. Should the Real Property be‘lrcated in an area
designated by the Director of the Federal Emergency Management Agency as a special (lood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days cfter notice is
given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits
set under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any lass or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
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- MORTGAGE
Loan No: 1453283080 {Continued) Page 5

disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the pravisions in this Mortgage for division of
proceeds shali ‘arply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITUKF 3. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claitis, (B) to provide any required insurance on the Property, {C} to make repairs
to the Property or to comply viith any obligation to maintain Existing Indebtedness in good standing as required
helow, then Lender may do so. If =ity action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lendéron Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rete charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Giantor. All such expenses will become a part of the Indebtedness
and, at Lender’s option, will (A} be payable on'demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with ary-installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the reriaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Cradit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitia% zn account of any default. Any such action by
Lender shall not be construed as curing the default so as to 47, Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to owrership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable tide af record to the Property in fee
simple, free and clear of all liens and encumbrances other than those ‘set~forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurarice pslicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortjaqe, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this

SRR
,';,1.“,:,.-? !
S

Mortgage:




UNOFFICIAL COPY

|BUOSIS4 BYl Ul 153191Ul ALINDDS §,18pUST SNUNUOD pue Jo8pad 01 Japua Ag pelssnbes s1 uopse Jaylo
IsagleyM BYE) pue sluawelels Buloueuly endexa ||eys Jojueln ‘Japual Aq isanbas uodn “iseselu] Alunoesg

"SWIl 01 AWl WOJ) PAPUBLWIE SB 9P07) |BIJSWILIOD
wuolun 8yl sapun Aued painoas e jo siybi ey) Jo |le 8ARY |[BYS J9pUST PUR ‘SBINIXY S$8INIISU0D Aladoly
8yl jo Aue juaixe 8yl 01 JudwaalBy AlIND3g B 2INYISUOD |lBUS JUBWNMASUI SIy] -Juswesiby Ajunoeg

:eBebuo siyl Jo Led e ale JuawaalBe AlINoas
e se afeblioly siy3 01 Bunefel suoisiaoid Bumoljo) 4L "SINIWFLYLS DNIONVNIA ‘(ANIJWIIHOV ALIMNIIS

*1apuaT
0} AJojoeysnes AlNDas JALI0 4O puoq A19ins 21esodiod JUSIIYNS B JO YSED Jepus ylum susodap pue
Uol198s SUII pue saXe] 8yl Ul aAode papiAcsd se xe) syl s1sau0d (Z) Jo ‘usnbuijap sawoosq ) 810)8q
xe) a3 sAed (|) Jayia Jojuels) ss8jun molaq papiaocid se JNeysq 4O JUIAJ UB 1O} SBIPSLIBI 3|qe(i2AR SY O
[le 10 Aue 8512)9¥9 ARW 19pUaT puUR ‘}NBLS(Q JO JUSAT UB SB 139))3 SWES 8yl BABY ||RYS JUaAS s1y) ‘aBeBLiopy
siy} jo elep 8yl o)-auanbasqns psjoeus s saidde uonoes syl yoym o1 xel Aue J| saxe) juanbasqng

“lojuein Aq epew 1sasgiul pue jedpund
Jo syuswAed U0 JO $SaUEFIABPUI 8yl Jo uoiod Aue 10 ||B us Xel Jylaads e () pue JusweesiBy 1pa1n ay)
jo Jepjoy a8y} Jo Jepue eyl ssurebe ajqesbieys sbebuoly Jo adAl siy) uo xel e (g) ‘abeBuop jo adAl siy)
Aq paindas ssaupsigqepu| syl un sluswaAed wol) 19nNpap 01 paJinbal 10 pazyoylne Si JOURID UdIYM JOIUEBID
uo xe) oij10eds e () ‘ebebrioly s Aq painoas ssaupslgapu| a8y jo Led Aue o |je uodn 1o eBebliow jo
adAz siy) uodn xel oipoads e (|) :eviide UOIIDES SIU) YOIym O3 SXE] 81NISUOD |jeys Buimoljo) syl "sexe]

-abebliop siyl BuuelsiBal 1o Buipiooes (o) sableyd 1ayio pue ‘sdwels AJBIUSWNDOP 'S99} ‘SOXE] (|8 UOHEBYIWI|
nouum Bupnjour *eBebuoy sy Buinunuos so Bunoepiad ‘Buipiooal Ul pasnoul sasuadxa [je yum Jayleboy
‘Mojaq pequosep Se ‘SaXEel ||e Joj) J9pua esingiuial |jeys Joueiny -Aledold jeay Byl uo usi| S, Japua
anunpuod pue 1oauied 01 Japus AQ palsanbal S uGII0R Jaylo Jaadleym axel pue abeBuopy siyr 01 uonippe
Ul SJUBWINJOP YINS BIND8X8e |[Bys Jojuelt) ‘1apua mqisenbal uodn sebley) pue sea4 ‘saxe] juelny

:oBebuo s1y1 Jo 1nd 12 ase sabieyo pue sesy ‘soxel [eruswuiaach o1 Bunejal
suoisiroid Buimojjo) eyl "SIILIMOHLNY TVLNIWNYIAGD AS SIDUYHD ANV S$33d4 "SIXVL 40 NOILISOLWI

"UOIEBULIAPUOD 8yl YU U0I3I8UUCD Ul J8pua AQ paunoul 23} ,sAsuiolle pue ‘sasuadxe 's1S00 ajqeuoseal
Ile Jo wawAed Jalje pieme 8yl uesw |jeys pieme ayl Jo spasscid 18U ayl -Auedold 8yl JO UONERIOISES
Jo Jieday sy Jo ssaupalgepul ayl o) paldde aq pieme eyl Jo spacoond 19U Syl Jo uoiod Aue 1O @ By}
alinbas UoNV3|9 S1I 1B ABW JBpUBT ‘UCHEBUWBPUOD J0 Naj| Ul aseyosnd-1o Buipeasosd Aue Ag i0 sBuipessosd
ulewop Ui Aq peauwepuod SI Ausdoud syl jo ued Aue o ey -'Spaasosd 18N j0 uoneonddy

‘uonedicipied Yans il 3d 01 sW 01 W) WUOJY JOPUST
Aq paisanbay 8q Aew se UONEBIUSWNIOP puB SIUBLWINIISUI YONS Iapua] O} PRJeAldp 8q 01 8Sned 10 JaAlsp
M J0luRIE) pue ‘a310yd Umo S) Jo [asunoo Aq Buipesaoud eyy u pajuasaidas a¢ 01 pue Buipasasold ay)
ul a1edionied o1 papua aq |ieys Jopue Ing ‘Buipassosd yons ur Aled |eulwou By 5G Al J0JURID pieme
9y} uIRIgO pue uolloe Byl pusisp 01 Alessadeu aq Aew se sdels yons ayel Apdwosd jeus JojuelD) pue
‘Bunum ul Jepus Apnou Apduwousd |leys Jolueln ‘pajy St UOBUWBPUOD Ul Bulpaasosd Aut | -sBuipeescig

:aBebriopy sty jo 1ied e ese sBuipessold ucneuwapuos 01 Bunejal suoisiacid BuMO|0) 83Ul ‘NOLLYNINIANOD

*JapuUaT JO JUBSUOD UBIIIIM
Joud ayy 1noyym juswasibe AlINdas yans Aue Ispun sasueape sining Aue 1deose Jou 1sanbal Jayliau
[[eYys IOlUBJD “ISPUST 4O UBSUOD uBlA Joud Byl INOYLIM PBMaUl) 10 ‘papusixe ‘papuswe ‘peiipow
s 1uswaaibe eyl yoym Aq ebebBropy sy Jano Aluoud sey ysiym juswasibe Alinges 1ayio Jo ‘Isni)
jo pasp 'sBebBuow Aue jo Japjoy 8yl yym juswaoibe Aue oOlul JBIUS JOU ||BYS JOIUBID) UOHEIYIPOA ON

'$S2UPAIGAPUI YINS 10 SIUSWNOOP AlINDas Aue Japun }nesp Aue JO ‘ssaupalqapul yans Buiouapias
sjuswnNsUl ayl Jspun nejsp Aue ‘ssaupalqapul Uons uo Jnejsp Aue juanaid 01 pue Ssaupslgapu|
Bunsixg ayl ‘jo 1uswAed eyl o) sas 10 ‘Aed 01 soaiBe pue sjueusaod Ajssesdxs Jojueln usi Bunsixs
ue 0} louajul pue Algpuodss aq Aewl ssaupaiqapu] ayl Buunoas abeblop syl jo ualy ay]  ‘uar] Gunsng

9 efied (panunuo)) 080£8ZESYL ON ue0]

00081 S0z 39V LHOW




UNOFFICIAL COPY

- MORTGAGE
Loan No: 1453283080 (Continued} Page 7

Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Granter and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the .security interest granted by this Mortgage may be obtained (each as required by the
Uniform Comriarcial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCZS; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part o’ this Mortgags:

Further Assurances. At 2:av. time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will Zause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and placzeas Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agresments, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage. 04 the Related Documents, and {2} the liens and security
interests created by this Mortgage on the Proparty, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the Gonirary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the iratters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things rafarred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's zxsense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for t'ie-purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, termiiiates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Moitjage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents anu the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as detsirined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluniarity, or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recavered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A}
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
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Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protecticn of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on denarnd and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expencas covered by this paragraph include, without limitation, however subject to any limits
under applicable lav/,~lender’'s attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including atterosys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching recores, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other suraspruvided by law.

NOTICES. Any notice required to be given under this Mortgage, inciuding without limitation any notice of
default and any notice of sale shall be giver“in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless oiwrerivise required by law), when deposited with a naticnally
recognized overnight courier, or, if mailed, when rf:zosited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addrzsses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this-Martgage. Any person may change his or her
address for notices under this Mortgage by giving formeal “written notice to the other person or persons,
specifying that the purpose of the notice is to change the peiein's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Londer to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the-o%hers of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are u part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related ‘Dozuments is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. Tc be_ =ffective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that ail disputes, claims and controversies betwean us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including vsivliout limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association
in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition
of a receiver; or exercising any rights relating to persona! property, including taking or disposing of such
property with or without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of
any right, concerning any Property, including any claim to rescind, reform, or otherwise modify any
agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations,
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MORTGAGE
Lean No: 1453283080 (Continued) Page 12

in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR AC*MOWLEDGES HAVING 'READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC 175 TERMS.

GRANTOR;:

ADALBERTO RAMOS, Individually ”

VIVIAN RAMOS

, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATEOF “TIL (1OFN S )
) S
countyor . ook )

On this day befare me, the undersigned Notary Public, personally appeared ADALBERTO 47008 and VIVIAN
RAMOS, HUSBAND AND WIFE, NOT AS JOINT TENANTS OR TENANTS IN COMMON BUT Af TENANTS BY
THE ENTIRETY, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given un : ici i 6) L—'C“\ day of A—QAA.Q— , 20 O

Residing at N

wwwoooooo oooooooﬁww.g

Notary Public in and for the State of "C'."'lC'x L SEAL :
(RIS T Lt GOWLEY ¢

f linols o

&
L. . bt eo
My commission expires 3 "Notary purhc St 10/29/02 5 %

nosoaded

v My Commission Expires
0000000’
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007993267 HL
STREET ADDRESS: 5602 N MAJOR
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-05-432-055-0000

LEGAL DESCRIFTION:

LOT 27 (EXCEPT THE SOUTH 12 FEET THERECF) AND LOT 28 (EXCEPT THE NORTH & FEET
THEREOF) IN BLNCK 7 OF MILLS AND VESEY’S GLADSTONE PARK ADDITION, BEING A
SUBDIVISION 7 BART OF SECTION 5 AND 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAIS MERIDIAN, IN COOK COUNTY, ILLINOIS.
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