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MOF.TGAGE

MAXIMUM LIEN. At no time shall the principal amoui® of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moityaje, exceed the Credit Limit of $33,000.00.

THIS MORTGAGE dated April 12, 2002, is made and executed Lztween Rudy R. Mendez, unmarried, whose
address is 501 North Clinton Street, Unit #2303, Chicago, IL 60610 ‘refcrred to below as "Grantor") and THE
NORTHERN TRUST COMPANY, whose address is 50 SOUTH LASALLE STREET, CHICAGO, IL 60675
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described reai propeity, toaether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerients, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclaring without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
lllinois:

REFER TO EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

The Real Property or its address is commonly known as 501 North Clinton Street, Unit #2303, Chicago, IL
60610. The Real Property tax identification number is 17-09-112-042

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
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resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of linprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor 1o’ raake arrangements satisfactory 1o Lender to replace such Iimprovements with
Improvements of at ieastequal value.

Lender’s Right to Enter. ‘Leswler and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to .at«end to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terims and conditions of this Mortgage.

Compliance with Governmental Kegriiements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in efiect_of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in_gnod faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including-anpropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lerder’s sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post ideguate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or 'cave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sesiion, which from the character and use of the
Property are reasonably necessary to protect and preserve the 2roperty.

TAXES AND LIENS. The following provisions relating to the taxes and lizns on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquensy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agairst 5. on account of the Property,
and shall pay when due all claims for work done on or for services renderes or.material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lander, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest pzi 2graph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connact.on with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance palicy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o theProperty against the lawful claims of alf persons. In the event any action or proceeding is
commenced that aestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gran'or's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate In'the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor wil! deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permii such participation.

Compliance With Laws. Giantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinarcis, and regulations of governmental authorities.

Survival of Promises. All promises, [agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of tiis Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's indebtedness is paid in full.

CONDEMNATION. The following provisions refating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation s filad, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necsssary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding./out Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by courigzt of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and docurneriation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Properiv:is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnaticn cender may at its election require
that all or any portion of the net proceeds of the award be applied to «re ‘ndebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean tha award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection Wiy the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tns inllowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Credit Agreement; and (4) a specific tax on all or any portion of the indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of




UNOFFICIAL COPY

9lels 10 [esapay Aue sopun uosiad sejuwis Aue 0) Jo Adidniyueg ul ssisni) sJojueln o} (y) JuswAed rey
JO lunowre sy liws) 0} 3210} 81 JBpusT Jayealsy) pue ssaupalqapu| ay) uo ‘Aued paiyl Aue Aq 1o Jojuesenb Aq Jo
‘8SIMIBYI0 JO AjUEIUNIOA JBYIBYM OlURID AQ BpewW SI uswAed | “1SIHIINI ALIHNDAS 40 INIWILVISNIZH

"9} 0] BWIl WoJy J18puaT AQ pauIWLIBIap Se
99} UoNBUILIR) B|GRUOSED) AUR ‘ME| B|qeal/dde Aq palunad ji ‘Aed ||m Joluelr) “Auadoid [BUOSIad By} pue sjuay
dUl Ul Jsaselul Aindas s,19pus Buuspie sy Lo WaWaeIS Bujoueuy AUk JO UOHBUILLS) JO SIUBLISIRIS B|gBLNS
pue a6ebuow sl Jo UONOBSIIES BICRINS B JOJUBIS 0) JOAIRP PUB SINJBXS |BYS JBpUs] ‘abebuopw syl Japun
Jowel uodn pasodw) suonebiigo ayl (e swuouad SIMIBLIC PUB ‘JUNOJJe aui 1paJd 3y seleulwIdl 'Bnp Usym
'S90UBADE BJNniny |[B uolelWl| Inoylm Buipnjoul ‘ssaupaigepu| ayl (e sAed lojuels) || "FINVINHO4H3d T11nd

‘ydeibered Guipadaid syl uj 0} pawiajel sialew ay) ysidwodoe
0 ‘uoluido j0s S JapUBT Ul ‘B|qEIISSP IO AJESS3RU Bq Aew se sBulyl Jaylo (e Buiop pue ‘Buipicaas ‘Buiy
‘Bunsniep ‘Bunnuaxe ‘Bunfew jo asodind ay) 10} 19B)-ut-ASUioNE §.JOluBID) se JapuaT sjulodde A|qeooasli
Agasay Jowelr) ‘sesodind yons Jo4 -asuadxe S J0JUBID Je pue J0JUBJY) JO BWEU 3yl Ul pue 10} 0§ oOp
Aew iapus’ ‘ydesoesed Buipadaid ayl ul o) pauaja. sBuiyl syl Jo Aue 0p 0} s|ie} JOURID) §| “Pej-ul-Aduiony

‘ydesBesed sy UL.01-D3.1I9J0) SISNBW AY) YIIM LONIBULOD Ut PoLINJUL SBSUBdXa pue SIS0 ||B 10} I3puan
asinquial j[eus Jojuels ‘Bunim w A1euod Byl o) sssibe JapuaT Jo me| Aq pangiyo.d ssajun 0juess Aq
painboe Jolealsy J0 PBUMO CU JBYRYM ‘Auadold ay) uo suai Joud pue 18Jy se abebBuow syl £q paresid
sisaJelul AlNdas pue sudl Syl (7) pue ‘SluBwnoog palBRY oyl pue ‘abebuop syl usweaiby npaun
8yl Japun suonebijqo sJojuern (1) asasasd 1o ‘enunuod ‘1spad ‘s1eidwod ‘S1eNd8))e 01 JAPIO Ul 3|qeliISap
Jo Aressadou aq ‘JepusT Jo uomdo 8 Yl Ul 'Aew SB SUSWNJOP JYl0 PUB ‘SBIRIILISY 'BIUBINSSE
Jayuny JO sjuswnilsul 'slUBWSIRIS LONLNURUCD ‘sjudwalels Buloueuy ‘sluswaaibe Aunsas ‘spasp Alunoes
18N} jo spesp ‘seBebluow yons |je pue Auk ‘?ieudoidde waap Aew sapusT se sadeld pue S3210 YoNS Ul pue
Sawf yans 1. ‘aq Aew aseD SY} SB ‘PapI0IBIALIC 'PaIJS] ‘PEpI0da) ‘Payy 8 0) 9SNeD apua AQ paisanbal
USUM puB ‘93ubISap §,18puaT 0} JO JBpUBST 0] JILBAIIBP 10 PEINJAXS ‘SPBLU 3G O} ASNED [IM IO Jamep pue
9IN08XD ‘SXBW {|IM JOJUBID) JBPUST JO 188NbaJ uodn BWi; 0} Sl WO PuB ‘i) AUe Jy ‘S39UBINSSY JAYMN4

:abebuow siy) jo Led e aue 1or)-u-Aaulone
puB SaJURINSSE JOyun) 0} Buledr suoisinoid Buimolio) Bur < LOY4~NI-AINHOLLY ‘SIONVHNSSY Y3IH1HNA

‘abebuoW siy1 Jo 80Rd iSJiy ay) uo palels se ale (8poH [e10J8WWI0N
wJojlun 8yl AQ paainbas se yoes) paulelqo aq Aew abeBuoy siy; AQ pawesh 1sas83W Anoas syl Buluiaauos
uoneuLojul Yalym woyy (Aued painsas) Jjepua pue (10igep) JOJURIE JO $9559.ppe Bujew ay] -sassaippy

]
diqedldde Aq paniwusd Juaixe ay) 0] JapusT WO PUBWSP usllLM Jo 1dI1903; Iz sAep (€) aalyt uiylm JapuaT
01 B|qe|leA. I SYBW PUEB JBPUST PUB JOJUBIS) O} JUSIUBALIOD Ajqeuoseal aoeid B I DUk Jauuew e U Auado.d
3y) 0} paxiyje Jou Auadoid [euosiad Aue jquasse |eys Jojuesn Ynejop uodn Auedald ayl wol) Auadoly
feU0sisd oyl yoelep JO Jands ‘sAOWSJ 10U |leys Jouesn ‘ynejep uodn  isasaiu) Annes syl Buinupuod
Jo Bundspiad uj paundul $asuadxa (e o) JOpUsT SSINQWISI [leys JoluRID swaels Buroriuy e se sbebluop
iy} jo suononpoider o s2idod ‘SHeCIBIUNOD PaINDAXE B “IOIUBIS) WOL UONEZLOLNIE BYLN} oYM
pue awn Aue Je ‘Aew JopuaT ‘spiodas Auadeud [ee) ayl Ll aBRBLOW SIY BUIPI0da) 0 uolligre M| Auadold
[BUCSIad 8yl U1 1sa10lul Alndas s.JapusT snupuod pue 1dsued 0) Jepudt AQ paisanbal S| uol9e Jaylo
JanaleyMm S4B} puB Sluswalels Budueul 81Ndaxa (leys JOolURID) ‘1Bpus Aq Isenbal uodn jsalaquj Alnoag

"Wl 01 8w} W) papusLWE S 9p0)
[BI2JBUILOD wioyun 8yl Japun Aled paundas e Jo siybl syl Jo |2 aARY ||BYS JApUDT pue ‘S9INIX1} $3INNISUOI
Auadold ayi jo Aue Jusixs ay) 0} Wawaalby AIngag B 8INNISUOY jeys JUBWNASUI SIY]  Juawaalby Aungag

‘abeBuon siul jo ved e are wawsalbe Aundas
e se abebuop sy ol Buned) suoisiaosd Bumotio) syl *SINIWILYLS DNIONYNIA ‘INIWIIFHOY ALIHNO3S

*19pua 0 AJ010BjSNes AINJas Jaylo 1o puog A18INnS 818100109 JUBDILNS B 10 YSBJ Japua yum sisodsp
PUB LUONYBS SuBIT pue Saxe| Byl ul SA0JE PapIA0Ld SB Xel aul SISaluoD (Z) 1o ‘uanbulep SaWoI8y ¥ 310)8q
xe} syl shed (1) Joyus JolueJD SSBjUN MOJBq PapwoId Se YNedQ JO UBAT Le 1o} saIpswsal a|qe|ese S|

g abed (penunuo)) 62S0Y000Z :ON U0
FOVOILHON

S00VTS02



UNOFFJCIAL COPY

5
Loan No: 2000407529 {Continued) 20 5140 0 Page 7

bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {inciuding without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Default Under Irdetedness. Grantor does not meet the repayment terms of the Credit Agreement.

Default on Other Puyrients. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor hreaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided-r<his Mortgage or in any agreement related to this Mortgage.

False Statements. Grantor commits ‘raud or makes a material misrepresentation at any time in connection
with the Credit Agreement. This can inchsGe, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s fiizncial condition.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any coilateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvenzy-of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit ot Creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or ingalvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency trics tc take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes A2xing of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if-Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid ci reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surewy bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whetliar existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately




UNOFFICIAL COPY

Jneyep ul Jolueln) aIe|38p 01 WYBU S,J8pua 108yE Jou [IM JBPUaT AQ UOISIDBP JBY) ‘0S Op O} aIN)ie) S JOJBIL)
idye ‘abebuoly sy sspun suonebigo sJojueis) jo Aue wiopad o1 Jo Asuow puads o) sSapioap Japua )
‘Apawal Jaulo Aue Buisn woyy Japua Jeq Jou M Apawal suo Aue 8s00yd 0) JBpusT Ag UDNDR[R Uy 1ay1ebo)
10 BUO[E PasIdIeXa 8 AeW PuE SAIIRINMWND 3Q ||IM SIPAWA) PUB SIYBLI §.JapuaT JO ||y "SIIPaWaY Jo uoIIa|g

‘Auadoud eay
8y} Jo 3jes Aue yum uotounfuod ur spew ag Aew Auadoid [euosiad ayl Jo ajes Auy "uomsodsIp 10 afes ay)
JO 3wh ay) aJojaq sAeP (04) uB) 1SBI)| Je USAID BINOU UBSBW |[eYS SI110U JIBUOSEIY "BPRW 8q 0) §I ALadold
feuosisd ayl jo uonisodsip papusiul Jaylo Jo afes seaud Aue ydiym sole awil sy} Jo 10 Auadold [BUOSIOd
9yl Jo afes olignd Aue jo aJejd pue swi 8yl JO IVNOU S|GRUOSEDI JOWRID) BAID |Im JapuaT "d[es Jo 391ON

‘Ruadoid su1 Jo uoiod Aue Jo e uo ajes agnd Aue e
Piq 01 paus aq Jreys Japus 'sales aleredos Ag 1o 9fes suo ) ‘Ajplesedas 1o Joylebo) Ausdold syl Jo wed
Aue 1o |fe a5 028y Bq ||eys Japua ‘saipawal pue SIyBL sy BuISDIaxXa v ‘pajeySewW Auadold ay) aaey
0} WyBu |l pue Aue searem Agalay loluein) ‘me| s|qeolidde Aq paniwiad 1ua)xe syl oy ‘Apadoud ay) jo aeg

'AlNDa Ul JO MEB| JE B|qB[IRAR IO JUBWS3IBY
upsiQ 8y} Jo abebucyl un ul papioid saipawal pue siybu J3YI0 ||B SABY |[BYS JBpud ‘SaIpaway JAYln

‘uoNoes sIYl ul papiaosd siybu auy)
JO ©51210%3 BUl WOl panlgdal LInowe e Jo uonedldde Jaye JapuaT Ol anp SsSaupsidapu| ayl ul Buiurewss
Aousioyep Aue Joj wewbpnl B urigo Aew Jepua ‘mep ajgesndde Aq papwied ) uswbpnp Aduadvyag

‘Aladold ayl
J0 Led Aue 10 e u) 153181l S JoJuRIE) Bis0)D8J0) 88199p 12PNl B URIGo ARW lapua -aINS0P0a104 je1IpnP

BELIERETR
se Buinsas woyy uosiad e Ayfenbsip Jou |feys sopiag AQ wawAoidwy Junowe [BllUEISANS B AQ SS9Upalgapu)
9yl speadxa Auedold Byl Jo anjea Juaiedde syt 5u IO JBYIBUM ISIXS |BYS JBAIRI) B 10 usWwurodde
au) 01 uBU s,18puUDT ‘M| AQ pemiwad J puog INOLIM BAISS ABW JOAIBIS) JO UOISSISSOd ul aabehuow ay)
'Ssaupalgepu| ay) Jsurebe ‘diysioAlasal sy} jo 1509 ay} BAuMe PUB IBA0 ‘spaadold ayl Aidde pue Auadold ayl
WY sjudy ayl 1991102 0] pue ‘sjes I0 aInso[a10) Buipasaid Auadoid ayl arado o ‘Auadolq au; aasesald
pue j03101d 0} Jamod ayl yum ‘Auadosd syl jo wed Aue 16 12 o uoissassod e} 01 peluicdde 1oa000) B
9ABY 01 J0 uoIssassod Ul asbebuow se paoeid aq 01 WU BUl 6ATAL{lBYS 1SPUST "UOISSISSOd U aabebropw

‘1en18284 B ybnoayl Jo wabe Ag 'uosiad ui Jayle yceaBeredqns siyl 1apun suBl Sl 9810190
Aew Japuan "palsixa puewap ay) 10y spunolb Jadoid Aue Jou Jo 1BYloyr ‘apew ase sluswied ayl yaym 1o}
SuoNebiqo dul AJSIES ||eys puewsp s JapuaT 0} aSuodsal Ui JapuUsT 0 S50 494l0 10 SIUBUD) AQ SlUBWARY
"SpPav20Id Byl 109]|09 PUB BWES 3y) 8)eNobau 0} pue JOJUBILY JO SWBU ayy i J0asay) JustuAed Ul paa@oal
SjuaWNIsUl 8SJ0pUD 0} 10B)-ul-AsBulole S JOJURID SB Japud soleubisop Alqea0ALlil JOJUBID Udt) ‘Japus Aq
Pa199)|00 3t slusy 8yl | ‘Jspuan 01 AlosuIp S99} 9SN 10 Jual Jo sluawAed axew 03 Auadold ay) Jo Jasn Jayio
J0 Jeud) Aue axnbdl Aew Japua WBu SIYF JO BoUBIBYLING U] 'SSOUPSIGAPU] BY}1eurDe ‘SIS0D s Japua
9A0QR puB Jano ‘speadoid Jou 8yl Aldde pue ‘predun pue anp ised sunowe Buipnjol; Bluay eyl 109))02
pue Auadoid auj JO uoissessod axe) 0] 'JoUBIL) 0) 3210U INoylm JyBL Byl aAkY Ireys Japui 'sjuay Ja9)j09)

BP0Y [BIIBWIWOYD WIoHUN 8y Japun ALed paindas B JO $8Ipswdl
pue sybl au e saey |[eys Japua ‘Auadold [euosied ayi o wed Aue o |8 o} 109dsal YIM ‘S3Ipaway 99N

‘Aed 0) paanbai
30 pinom Jojuels) yaiym Ayeuad Juswheds:d Aue Buipniour ‘a|qeied pue snp Ajgreipaww SSIPIIgSPU| BINUD
93U} 3JB|98p 0} JOJUBID O} BONOU INOYLM uondo s Je b auy) aAey Jeys Jopus ] "SSBUPSYGIPU| JRIIIIY

:ME| AQ papinoid seipawal Jo sIybu Jeylo
Aue 0] uolippe ul ‘ssipawal pue sIyBL Buimoy|o) BYI JO BIOW JO BUO AUR 8SI218Xa ABwWw ‘uondo s, apuat le Jspua
J8yesIay) 8wl Aue 1e pue Jnejaq Jo JUAAZ UB JO BIUBLINDIO0 3y uodn “1INV4Id NO SIIGINTY ONV S1HOIY

"leanoesd Ajqeuoseas Se L0os SB a9ueldwod aonposd 0} JURIAIYNS sdals AIRSsanau
pue @jqeuosesl |le seio|dwod pue SSNUUOD JSYESIAY) PUB ainjie} Byl aind o} uadyns sdals sajenul

gobeq J00F Icos (penunuon) 6252050002 :ON ueoy
JOVOLHON



UNOFFJCIAL COPY

Loan No: 2000407529 (Continued) 20514005 Page 9

and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by taw, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender’s attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searchinc-records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and tt'e insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to zil ¢ther sums provided by law.

NOTICES. Any notice requiracto be given under this Morigage, including without limitation any notice of default
and any notice of sale shall be: given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when uegosited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien vthicn has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. -Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the Gther'person or persons, specifying that the purpose of the notice
is 1o change the person's address. For notice purfoses. Grantor agrees to keep Lender informed at all times of
Grantor’'s current address. Unless otherwise provided or tequired by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed tu '€ notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

ASSOCIATION OF. UNIT OWNERS. The following provisions apriv if the Real Property has been submitted to
unit ownership law or similar law for the establishment of condumiriums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney ‘0-tender to vote in Lender’s discretion
on any matter that may come before the association of unit owners. Lerder will have the right to exercise
this power of attorney only after Grantor’s default; however, Lender may-(ecling to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be carried by the association of urit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owiiers.for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proccecs shall be paid to
Lender. '

Compliance with Regulations of Association. Grantor shall perform ail of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shalt perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $66,000.00.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
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Loan No: 2000407529 (Continued) Page 11

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Rudy R. Mendez.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Credit Agreement.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human heaith or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest senss and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or Zisted under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, pet'oleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The vword " Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed ori-the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indébiedness" means alt principal, interest, and other amounts, costs and
expenses payable under the Creuit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expender or advanced by Lender to discharge Grantor’s obligations or
expenses incurred by Lender to enforce Grunior’s obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender" means THE NORTHI:RN TRUST COMPANY, its successors and assigns. The
words "successors Or assigns" mean any person Jr company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage" means this Mortgage betwze: Grantor and Lender.

Personal Property. The words "Personal Property” meardll enuipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now ¢ hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all repizuements of, and all substitutions for,
any of such property; and together with all proceeds (including without-imiiiaiion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Fcrsonal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit syreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds-of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EXHIBIT A

Parcel l: Unit 2303 and parking space P-214 in the Kinzie
park Tower condominium as delineated and defined on the Plat
of survey of the following described parcel of real estate:
Lot 22 in Kiazie Park Subdivision being a resubdivision of
lots, blocks.vand vacated streets and alleys in Wabansia in
the East of the dorthwest 1/4 of Section 9, Township 39
North, Range 14,/ East of the Third Principal Meridian,
according tc the Plat thereof recorded July 27, 1%99 as
document number 99712360 in the City of Chicago, Cock County,
I1linois. Which survev—is attached as Exhibit "A" to the
declaration of condominium recorded December 13, 2000 as
document number 00980340( and as amended from time to time,
together with its undivided prrcentage interest in the common
elements. Parcel 2: Easement for ingress and egress for the
penefit of Parcel aforesaid, as set forth in the Declaration

) of easements, restrictions, easements and by-laws for Kinzie
Park Homeowners Association recorded May 27, 1899 as document
number 99514088,

Permanent Parcel Number: 17-09-112-04:z
RUDY R. MENDEZ

501 NORTH CLINTON STREET, CHICAGQ IL 60610
Loan Reference Number : 2000410198
First American Order No: 3201085




