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MORTGAGE

ol

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Scctions 3, 11, I3, 18, 20 and 21. Certain rules regarding the usage of words used in this document are /
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 5, 2002 ;
togethier with all Ridets to this docurment.
(B) "Borrower"is George A Demeros and Helen Demeros

Borrower is the mortgagor under this Security [nstrument.
{C) "Leader"is Union Planters Bank, National Association

Lenderisa National Association

organized and cxisting under the laws of the United States of America
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Lender's address is 7130 Goodlett Farms Parkway, Cordova, TN 38016

Lender is the mortgagee under this Security Instrument.
(D) "Note' mcans the promissory note signed by Borrower and dated April 5, 2002
The Notc statcs that Borrower owes Lender Seventy Four Thousand and no/100

N Dellars
(U.S. $ 74,000.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in full not later than April 1, 2017
(E} "Property™ mcans the property that is described below under (he heading "Transfer of Rights in the
Property."
(F) "Loar™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under tiie-Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" incans all Riders to this Security Instrunient that arc executed by Borrower. The following
Riders arc to be sacouted by Borrower [check box as applicable]:

[] Adjustable Ratc Fiade: Condominium Rider [_] Second Home Rider
Balloon Rider [ Planned Unit Development Rider 1-4 Family Rider
VA Rider D Biweckly Payment Rider D Other(s) [speceify]

(H) "Applicable Law" means all centivlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orricr; (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, anu Asscscments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the roperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of Turds, other than a transaction originated by
cheek, drafl, or similar paper instrument, which is initiates tirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, 4~-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peint-of-sale transfers, automated teller
machine transactions, (ransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. _

(K) "Escrow Items" means those items that are described in Scction 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in-Sectien 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al. or ary part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissisns as to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dsanit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due {or (i) principal and intcrest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional or successor legislation or rcgulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requiremcnts and restrictions that are imposed in regard
to a "federally related mortgage loan"” even if the Loan does not qualify as a "fcderally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of theLoan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrcements under
this Sccurity Instrument and the Note. For (his purposc, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the folfowing described property located in the
County {Type of Recording Jurisdiction|
of Cook [Name of Recording Jurisdiction):
UNIT S03 I TOWNHCOMES OF BRIGHT RIDGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF (THZ FOLLOWING REAL ESTATE: CERTAIN LOTS IN BRIGHT RIDGE
SUBDIVISION ON THE SOUTHWEST 1/4 OF THE NCRTHWEST 1/4 OF SECTION 23,
TOWNSHIP 41 NCRTd, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACKER AS EXHIBIT "C" TO THE DECLARATION CF CONDOMINIUM
RECORDED AS DOCUMENT 85071143 IN COOK COUNTY, ILLINOIS.

- Lol - SOLS
Parcel ID Number: O 7-23 02 -2 4 which currently has the address of
73 Bright Ridge Drive [Street]
Schaumburg {ci?, titinois 60194 [Zip Code]
("Property Address"):

TOGETHER WITH ali the improvemenis now or hereafter erected’ on-the properly, and all
casements, appurtenances, and fixtures now or hereafler a part of the propery: All replacements and
additions shall aiso be covered by this Security Instrument. All of the foregoing 's reierred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey=d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ~zcept for
encurbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc decmed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, r.1thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the [uturc, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapulicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return tiierito Borrower. If not applied earlier, such funds will be applicd to the cutstanding
principal balance under 122 Note immediately prior to forcclosure. No offsel or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instruzaent or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments or/Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lenaer shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due underilic Note; (c) amounts due under Section 3. Such payments
shail be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, sccond to any.other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ dctinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymenl ria; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinyz Lender may apply any payment received
from Borrowcr to the repayment of the Periodic Payments if, and t¢ the extent that, cach payment can be
paid in full. To the extent that any excess exists afier the payment is apsiied to the full payment of on¢ or
more Periodic Payments, such excess may be applied to any late charges dic ~Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed! o principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period.c P.avments are due
under the Note, until the Nole is paid in full, a sum (the "Funds") to provide for paymer o4 ainounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Lisirument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i1'aay; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower (0 Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
liems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
n writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lenderinay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lended-may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds ai'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstinizies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall’be<held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. Zcnder shall apply the Funds (o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

*._ analyzing the escrow account, or ver'iying the Escrow Items, unless Lender pays Borrower interest on the

* Funds and Applicable Law permits Lewder to make such a charge. Unless an agreement is made in writing

or Applicable Law requires intcrest to be paid on.the Funds, Lender shall not be required to pay Borrower

any inlerest or carnings on the Funds. Borrowor-and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give w Porvower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as‘dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.if there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorgarss with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as'deiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy rayments.

Upon payment in full of all sums secured by this Sccurity Instrument, ‘Lecdar shall promptly refund
lo Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fincs;~and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehe!d-payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssieris. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 17 Saction 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrunie inless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against cnforcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the licn an agreement satisfaclory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by firc, hazards included withitkthe term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibic levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower to pay, in conncction with this Loan, either: (a) a onc-time charge for flood zone
determinatiou, sertification and tracking scrvices; or (b) a one-time charge for {lood zone determination
and certificatior szrvices and subsequent charges each {ime remappings or similar changes occur which
rcasonably might afixct such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone \ziermination resulting from an objection by Borrower,

If Borrower fails to muin‘ain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option 2ad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.! Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Apy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiis Security Instrument. These amounts shall bear interest
at the Note rate from the datc of disbursement and shai'be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment,

All insurance policies required by Lender and rencwals 21 such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and rencwat
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not athenwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a <‘andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance cairier.and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor,owe, atherwisc agree
in writing, any tnsurance proceeds, whether or not the underlying insurance was requires by’ Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicaity fzasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have i right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensurc the
work has been compleied to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fecs for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resigration or repair is not economically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days 1o & notice from Lender that the
insuranice carrier has offered to scttle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nolice is given. In either cvent, or-if Lender acquircs the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any rcfund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage 71 the Property. Lender may use the insurance proceeds cither Lo repair or restore the Property or
to pay amounz. unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occuparcy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 00 days after the cxecution of this Security Instrument and shall continue to occupy the
Property as Borrow(r's principal residence for at least one ycar afler the date of occupancy, unless Lender
otherwise agrees in writhag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2r¢ beyond Borrower's control.

7. Preservation, Maintcaince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the croperty, allow the Property to deterioratc or commit waste on the

" Property. Whether or not Borrower| is rzsiding in the Property, Borrower shall maintain the Property in
order to prevent the Properly from dcisiiurating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reparor restoration is not cconomically feasible, Borrower shail
promptly repair thc Property if damaged o -avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witli damage 10, Or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disbursc proceeds for the repaits =pd restoration in a single payment or ina series of
progress payments as the work is completed. If the insurazcs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘Bgrrower’s obligation for the completion of
such repair or restoration. '

Lender or its agenl may make reasonable entries upon and ispections of the Property. 1f it has -
rcasonable causc, Lender may inspect the interior of the improvemeats o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitynng such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if] during the Loan application
process, Borrower or any persons or entities acting at the dircction of Borroyer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statcments to Lender
(or failed to provide Lender with material information) in connection with (the Loan. Material
rcpresentations include, but are not limited to, representations concerning Borrower's™ eocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens, (o) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
rcgulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limiled to: (a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appearing in court, and (c) paying rcasonable
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attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy procecding. Sccuring the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Scction 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Scetion 9. N
Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower

sccured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting

payment. _ . -
If this.Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Darrower acquires fec title 1o the Property, the leaschold and the fec title shall not merge unless
Lender agreesto the merger in writing.

10. Mor‘gaize Insurance. If Lender required Mortgage Insurancc as a condition of making the Loan,
Borrower shall pmy tic premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Morigage Insur2aice coverage required by Lender ceascs to be available from the morigage insurcr that
previously provided svch fasurance and Borrower was required to make separately designated paymenis
toward the premiums for /Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially cquivalent to {he Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Boirorier of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selccted by Lénder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tq pay (o Lender the amount of the separately designated payments that
were duc when he insurance coverage ceased to be in effect. Lender will accept, usc and retain these
paymenis as a non-rcfundable loss reseive in licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that #iie. Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower auy interest or carnings on such loss rescrve. Lender can 1o longer require loss
reserve payvments if Mortgage Insurance coverage (in hc amount and for (he period that Lender requires)
provided by an insurcr sclecled by Lender again vscomes available, is obtaincd, and Lender requircs
scparately designated payments toward the premiums Ig: Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borruwer was required 0 make scparately designated
payments toward the premiums for Morigage Insurance, Rorrgwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or 10 provide a nor-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writive, agreement between Borrower and
Lender providing for such termination or uniil termination is required by Applicable Law. Nothing in this
Section 10 affccts Borrower's obligation to pay intercst al the rate proviceZ in the Note.

- Mortgage Insurance rcimburses Lender (or any entity that purchascs tie Notc) for certain losscs it
may incur if Borrower docs not repay the Loan as agreed. Borrower is awi 2 party (o the Mortgage

Insurance.
Mortgage insurers cvaluate their total risk on all such insurance in force from time (0 time, and may

enter into agreements with other partics that share or modify their risk, or reduce losses. 'These agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other party {ar parties) to
these agreements. Thesc agreements may require the morigage insurcr 10 make payments us1ng any source
of funds that the mortgage insurcr may have available (which may include funds obtained (rom Mortgage
Insurance premiums).

As 2 result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender iakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasc the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscellancous Proceeds; Forfeiture, SAll Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender, _

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed 10
Lender's saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an? testoration in a single disburscment or in a scrics of progress payments as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous rozeeds, Lender shall not be requircd to pay Borrower any intercst or earnings on such
Miscellancous Proseeds. If the restoration or repair is not cconomically feasible or Lender's sccurity would
be lessened, the Miszellsacous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided far in Scction 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrowe:. _ _
In the cvent of a partial taking, d<siruction, or loss in value of the Property in which the fair market

value of the Property immediately befois-ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secused by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borsower and Lender otherwisc agrec in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tolai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or losz 1w value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss m2uc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is lcss than the
amount of the sums sccured immediately before the partial taking; destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancous Proseeds shall be applicd to the sums
sccured by this Security Instrument whether or not the sums are then dus:

If the Property is abandoned by Borrower, or if, after notice -hy-Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.<5-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellancous Proceeds cither (o restoration or repair-of the Property or to the
sums sccured by this Sccurity Instrument, whether or not then due. “QOpposing Party. means the third party
that owes Borrower Misccllancous Proceeds or the party against whom Borrower husa «sht of action in
regard to Misceltaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lender's
intcrest in the Property or rights under this Security Instrument. Borrowcer can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atnbutable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender. .
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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(o Borrower or any Successor in Interest of Borrower shall not operatc lo release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Intercst of Borrower or (o refuse lo extend time for payment or otherwisc modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts Icss than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy. )

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does nol executc the Notc (a "co-signer"): (a) is co-signing this
Security Yistrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of Liis. Sceurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any acerzaracdations with regard to the terms of this Security Instrument or the Note without the
co-signer's corsent.

Subject to tle provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's cbligations xider this Sccurity [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisuility under this Security Instrument unless Lender agrecs to such releasc in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in

. Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender imay charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of p.olecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limitert to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the abscnce of capress authority in this Sccurity Instrument to charge a specific
fce {0 Borrower shall not be construed as a prohibiucyn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Tnstmment or by Applicable Law.

If the Loan is subject o a law which sets maxiraur. loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be culiected in connection with the Loan exceed the
permitted limits, then: {(a) any such loan charge shall be-recuced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collenier! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose te-iiake this refund by reducing the principal
owed under the Note or by making a dircct payment lo Borrover. If a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptavce of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge.

‘ 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
w must be in writing. Any notice to Borrower in connection with this Security Instrumznt shall be deemed to
have been given o Borrower when mailed by first class mail or when actually dclivaced to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 41l Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Piopeity Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower sizit prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Dorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shalt not be decmed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also rcquired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securiti Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument; (a) words ol the mascaline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to
take any action.

17. orrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th¢ Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iafcresls transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agrecment, e iasent of which is the transfer of title by Borrower at a future datc to a purchaser.

If all or any part of tic Property or any Interest in the Property is sold or transferrcd (or if Borrower
is not a natural person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior
writicn consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this optizn shall not be excrcised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender excrcises this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sc:ured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this perisd, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demard an Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement I fuis Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspe ;ify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secuiit; Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur.ger this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other covenants or agreements, (c) pays all
expenscs incurred in enforcing this Sccurity Instrument, including, bui-aet limited to, reasonable attorneys’
fees, property inspection and valuation fecs, and other fees incurred for thepurpose of protecting Lender's
interest in the Property and rights under this Security [nstrument, and (d) takes such action as Lender may
reasonably requirc 1o assurc that Lender's interest in the Property and ‘ights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selectey by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a fedcral agency, instauucntality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insim:itient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrumcnt, and Applicablc Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as gither an
individual litigant or the member of a class) that arises {rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurily Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
olher party hcreto a rcasonable period afier the giving of such notice to take corrective action. If
Applicable-Law provides a time period which must elapse before certain action can be taken, that time
period wili b¢ leemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_<ur: given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuan{ 1o Scction 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of titis-dection 20.

21. Hazardous Swastances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials,
(b) "Environmental Law” means federal Jarws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, a; defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, use. disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, snor in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affecting the Property. () that is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (c) which, {ue .o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vavic-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pigporty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to ncrmal residential uses and to
mainicnance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c’aim demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tiic rperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiidge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase<r threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or rcicase of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affccting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration uader Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a dafé, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstatc after acceleration and the right to assert in the
foreclosare proceeding the non-cxistence of a default or any other defense of Borrowcr to acceleration
and foreclospic. If the default is not cured on or before the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums securcd by this Security Instrument
without further-deriand and may forcclose this Security Instrument by judicial procecding. Lender
shalt be entitled to cotest all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limites 1, reasonable attorneys’ fees and costs of title evidence.

23. Releasc. Upon paymentiof all sums sccured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sceurity Instrument, bit only if the fee is paid to a third party for services rendercd and the
charging of the fee 1 permitted under Arpli cable Law.

24. Waiver of Homestead. In accordancy +ith Tinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Tlinois homeslzag exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

¢ 4 Mwl)
George A Demeros -Borrower
= ML W (Seal)
Helen Demercs -Borrower
2 (Scal) (Seal)
Forcwer -Borrower
(Seal) / X (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, ) @é) d ) L, County ss:

I <a Notary Public in and for said county and
state do hereby certify that  George A Demeros and Helen Demeros

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumet os his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given xader my hand and official seal, this day of .

My Commission Expies:

1Olow|os™ o, A A _ ey

Notary Public

OFFICIAL SEAL
CAROL LLITTLE |

NOTARY PuBlIC STATE OF » ;
. ILLI0L -,
MY COMMISSION EXPIRES: 100 ‘3!3 .

Wby g L

4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th dayol April, 2002 ,
and is incomorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Becd) (the "Secunity Instrument”) of the same date given by the undersigned (the *Borrower”) 10
sccure Borrovéi's Note to Union Planters Bank, National Association

(the "Lender”) of the sume date and covering the property described in the Sccurity Instrument and located
at:
72 /3right Ridge Drive, Schaurmburg, IL 60194
[Property Address]

The Property includcs a unit in, togetier with an undivided interest in the common clements of, a
condominium project known as.
Bright bBidge Subdivision

Name 5i Condominium Project]

(the "Condominium Projcct”). If the owners asscciation or other entity which acls for the Condominiuin
Project (the "Owners Association”) holds title to properly for the benefit or usc of its members or
sharcholders, the Property also includes Borrower's iriersst in the Owners Association and the uscs,
proceeds and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In addition to (h¢ covenants and agreemenis made in the
Security Instrument, Borrower and Lender further covenant and-agree 2s follows:

A. Condominium Obligations. Borrower shall perform all’of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (1) Declaration or
any other document which crcates the Condominium Project; (ii) by-laws, <iii} code of rcgulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, when dud all dues and asscssments
imposed pursuant to the Constituent Documents,

B. Hazard lasurance. So long as the Owners Association maintains, with 4 gonerally accepted
insurance carricr, a "master” or “blanket” policy on the Condominium Project which/is-satisfactory (0

Lender and which provides insurance COverage in the amounts (including deductiblc 'cveis), for the

0495008649 0495008649

MULTISTATE CONDOMINIUM RIDERSingle Family/Second Mortgage

P T




UNOFFICIAL COPY
20514593

-

periods, and against loss by firc, hazards included within the lerr\n "extended coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and (ii) Borrower's obligation under
Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lende: requires as a condition of this waiver can change during the term of the loan.

Borrower shal._give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the mastei or blanket policy.

In the event of a disicibution of hazard insurance proceeds in licu of restoration or rcpair following a
loss to the Property, whetncr to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be pudiLo Lender for application to the sums sccured by the Security Instrument,
whether or not then due, with the‘excess, 1f any, paid to Borrower.

C. Public Liability Insuranc(. Borrower shall take such actions as may be reasonabie to insure that
the Owners Association maintains a puoiic liability insurance policy acceptable in form, amount, and
extent of coverage (o Lender.

D. Condemnation. The proceeds of «xy award or claim for damages, dircct or consequential,
payable to Borrower in connicction with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common eiements, or for any conveyance in lieu of condemnation,
are hercby assigned and shall be paid to Lender. Susk proceeds shall be applied by Lender to the sums
sccured by the Sccurity Instrument as provided in Uniforipevenant 9.

E. Lender's Prior Consent. Borrower shall not, execpt after notice to Lender and with Lender's
prior written conscnt, either partition or subdivide the Proper.y-or consent to: (i) the abandonment or
tcrmination of the Condominium Project, except for abandonment-Or iermination required by law in the
case of substantial destruction by firc or other casualty or in the caseof a taking by condemnation or
cminent domain; (i) any amendment to any provision of the Constituent Deocuments if the provision is for
the express bencfit of Lender; (iii) termination of professional management and assumption of
sclf-management of the Owners Association; or (iv) any action which would ‘navz. the effect of rendering
the public liability insurance covcrage maintaincd by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and asscssments wien (ue, then Lender
may pay them. Any amounts disburscd by Lender under this paragraph F shall become zud:tional debt of
Borrower sccured by the Sccurity Instrument. Uniess Borrower and Lender agree to” oder terms of
payment, thesc amounts shall bear interest from the date of disbursement at the Note rate-ard shall be
payable, with interest, upon notice from Lender (o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrecs (0 the terms and provisions contained in this
Condominium Rider.

,4/ O CéWU (Seal) %/ L7 W (Seal)

George Lemeros -Borrower Helen Demeros -Borrower
/. (Seal) (Scal)
-Borrower -Borrower
C _(Seal) (Seal)
Borower -Borrower
{Seal) V4 (Seal)
-Borrower -Borrower
0465008649 0495008649
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th dayof  April, 2002 ,
and is inczrporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Sccurity Deed{the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") 1o
secure Borrow:r's Nol¢ to
Union Planters Bank, National Association

(the
"Lender”) of the same‘da’s and covering the Property described in the Security [nstrument and located at:

73 Bright Ridge Drive,Schaumburg, IL 60194
[Property Address)

1-4 FAMILY COVENANTS. it addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender-further Covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T3 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the. following items now or hereafter aitached to the
Property to the extent they are fixturcs are added to (he roperty description, and shall alse constitute the
Property covered by the Security Instrument: building malarials, appliances and goods of cvery naturc
whatsoever now or hereafter located in, on, or used, of inteaded to be used in connection with the
Property, including, but not limited to, those for the purposes-of supplying or distributing heating,
cooling, clectricity, gas, water, air and light, firc prevention and Zxtinguishing apparatus, sccurity and
access control apparatus, plumbing, bath tubs, water hcaters, watcr closets, sinks, ranges, Stoves,
rcfrigerators, dishwashers, disposals, washers, dryers, awnings, storm/wiadows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panclirg 7:d attached floor coverings,
all of which, including replacements and additions thereto, shal} be decmed to'be 2nd remain a part of the
Property covercd by the Sccurity Instrument. All of the foregoing together with'tbe Property described in
the Sccurity Instrument (or the leasehold estate if the Security Instrument is on a leas:holdl) are referred to
in this 1-4 Family Rider and the Sccurity Instrument as the "Property.” ,]
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree {o or make
a change in the usc of the Property or ils zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, rcgulations and requircments of any
governmental body applicable to the Property.

C. SURURDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior to the Secarity Instrument to be perfected against the Property without Lender's prior writlen

permission.

D. RENT LOSS INsJJRANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whic insurance is required by Scction 3.

E. "BORROWER'S RIGHt TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwisc agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposiis made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to nicdify, extend or terminate the cxisting leases and to
exceule new leases, in Lender's solc discretion. As used i tiis paragraph G, the word “lcasc” shall mean
vsublease” if (he Sccurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECF1VER; LENDER IN POSSESSION.
Borrower absolutcly and unconditionally assigns and transfers to Leuder all the rents and revenues
("Rents") of the Property, regardless of 1o whom the Rents of the Croperty are payable. Borrower
authorizes Lender or Lender's agents to coliect the Rents, and agrees that cach tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Pents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Sccurity Instruiient..2nd (ii) Lender has
given notice to the tenant(s) that the Rents arc to be paid to Lender or Lender's agent, This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only. .

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shalt Uz held by
Borrower as trustee for the bencfit of Lender only, to be applicd to the sums secured by ibe Sscurity
Instrument; (i} Lender shall be entitled to collect and receive all of the Rents of the Property; (i)
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Borrower agrees that cach tcnant of the Property shall pay all Rents duc and unpaid to Lender or Lender's
agents upon Lender's writlen demand to the Lenant; (iv) unless applicable law provides otherwisc, all Rents
collected by Lender or Lender’s agents shall be applicd [first (o the costs of taking cortrol of and managing
the Property and collecting the Rents, including, but not limited lo, attorncy's fecs, receiver's fees,
premiums eilreceiver's bonds, repair and maintenance costs, insurance premiums, {axes, assessments and
other charges »n the Property, and then to the sums secured by the Sccurity Instrument; (v) Lender,
Lender's agents o any judicially appointed receiver shall be liable to account for only those Rents actually
reccived; and (vi)/Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and col’cc! the Rents and profits derived from the Properly without any showing as to the
inadequacy of the Propeity.as security.

If the Rents of the Pronesiy are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposcs shall become
indcbtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represenis and warran:s that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not peifriin, any act that would prevent Lender from excrcising its rights
under this paragraph.

Lender, or Lender's agents or a judiciail; -appointed receiver, shall not be required to enter upon,
take control of or maintain the Properly before or afier giving notice of default 1o Borrower. However,
Lender, or Lender's agents or a judicially appointca receiver, may do so at any time when a default occurs,
Any application of Rents shail not cure or waive any deirult or invalidate any other right or remedy of
Lender, This assignment of Rents of the Property shall teimiiate when all the sums secured by the Sccurity
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

/é/é),w:: - efm«’/mfsean A@,&M W (Seal)

George A Lereros -Borrower Helen Demercs -Borrower
[ ). (Seal) (Seal)
-Borrower -Borrower
{Seal’ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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