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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the-usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datea April 25, 2002

together with all Riders to this document.
(B) "Borrower" is

GRECORY 47 KOLAR and DEANNA L KOLARF Husband and Wice
*F/K/A Deanna L. DeChristopher

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lender isa corporation

organized and existing under the laws of ~THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LUT 21 IN BLOCK 33 IN WINSTON PARK NORTHWEST UNIT NUMBER 2,
BEING 2 SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10,
EAST O7 7YH4E THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
RECORDEL L™ THE COUNTY RECORDER’S QFFICE ON MAY 13, 1359 AS
DOCUMENT NUMGER 17,536,792 AND RE-RECORDED ON JUNE 30, 1559 AS
DOCUMENT NUMGF 17,584,144, IN COOK COUNTY, ILLINCIS.

Parcel ID Number; 02-13-316-021 which currently has the address of
237 N MORRIS DR, o [Street]
PALATINE iCity], Illinois  ggp74 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacernents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate her:by tonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuroe.ed, except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Properiy, against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.

Initiaiqglﬁ%

@9'6(”') (0010) Pagadof 15 Form 3014 1/01




92861500

UNOFFICIAL COPY

@,
LO/L pLOE Wiod ‘ 51 40 p by 0100) (11)0- ZD

W:ﬂemw

IMOLIOY “JOATEA YINS JO JUIAD oY UJ “Bunum Ul 9q AJUO LB ISATEM YINS AUy "3lun AUR 1B SW)[ MOIOSY
Te 1o Aue Joj spunq 10pua] o Aed o1 uoneSiqo s, JomoLog oareM KBl Jopuay SWa] MO {[e 10 Aue 10}
spunf 2y Aed 0} UOTESNGO §,1oMOLIOY SIATEM ISPUIT SSOJUN SW]] MOIISH JOJ SPUM] ap mpuwy Aed Jreys
JoMOu0Y "UONIAg Sy Japun pred 9q 0} sUNOWR Jo $3010U J[e JopuT o) ystuny Andwoid [eys Jemouog
WA MOISSH U 24 [[BYS SIUAWISSISSE PUE $20) “SAND Yons pue ‘13mo1i0q £Q PAMOIdsd 3q ‘AU JT ‘SIUSWISSISSyY
pue ‘s ‘san( uOMeossy Aunwwo) jey) aanbor Aew JopuoT ‘weey oy jo uudy oy Suunp oum
AUE 78 10 UONEUISLIO 1y |, 'SWAY] MOIDST,, PAJ[ED 238 SWIM ISAYL ') UOHIRS JO suorsiaoxd Y I FIUEPIOITE
w swmrwesd souemsu] 28e3U0 Jo Judwded Syi Jo nAY U JOpUST 01 Jomouog Aq dpqeded swns Aue 1o
‘Aue 1 “swizdroid soweInsuj 98280 (p) pue ‘g uonosg Jepun Iopuay Aq pammba souemsur e pue Aue 10y
suniwaid (3) ‘See p1 ‘Auadold 2y uo spr punoid 1o suowded pioyases] (q) ‘Ausdoig oy uo SOURIQUINOUS
10 9T B S Jusuninsu] AJUnoeg Sip 19A0 Auoud urene wed yoIym SwSll ISy10 pue SJUSWISSOSSE pue saxe)
(e) :105 onp SUnowr; 1 wswied 10§ 9piacxd o1 {,spung, aup) wns e oy w pred st oN Y] [Iun ‘NoN 1
13pUn NP AL SIUSUIAE 4 I}H0LA] ABp 91 U0 Jopua| 01 Aed [[EYS JOMOLIOY *SWI)] MOIIST JOf Spuny ‘¢
"SISWIARA O11/01134 A4} JO JUNOWR A 331y JO ‘AP dnp oyl suodisod JO PuXD 10U JTEYS NON]
ays sopun anp Tedioutid 01 SPaI=21] SNOSUE[IISIA 10 ‘spocooxd souexmsur ‘sjuourfed Jo ucneordde uy
*A10N 211 U1 PAQUIISIP SB UdY) pue sadreys JuswAedald Aue o) 1511y pordde
aq 1reys sewdedord Axeyunjop o seSxeyo ore Aue o) peydde oq Aew sseoxo yons ‘SJRWARY PO
a1ow Jo Juo jo juowked [y oyt 01 popdde st uouied oyl Isie SISTXD $S90X0 AUR TRY) JURIXD AP O “Ting
ur pred oq weo Jusuided yora *eiy) USIXS. 24701 DU J1 SUSWARJ J1PoLag A Jo audedor oy 0 Jamonog
wozy paatocar juowifed Lue Ajdde Aew 1opus- ‘SUIPURISING ST USWARY JPOLIZ] SUO B OIOU J1 re81eyd M|
ap pue JuswAed juenburpap o 01 pardde 2q Atw 1retuked o ‘onp 93reyo atey Aue Aed o) junowme WIS
© Sopnjoul yoram juswieq JIpousyd Jusnbunap € Joj romouog wiol) juswiAed B SOA00I Jopud| bi
‘10N 21 JO S0UR[Eq
Tedrourzd a1y 95npar 01 USY PUR JUSWITLASY] AILMDAS SIY) PUN S0P SIUNOWR 110 AUE 0} puoss ‘s031eyd Ay
01151 pardde oq reys sjunowe Sururewss AUy NP W] 1 KIIYM UT JOPIO 31 Ul JuswAeq JIPOLId 2B
01 pardde aq [reys stuswAed Yang ¢ UOROAS JOpUN ANP SUNOLIE (D) “AION A 1pun anp redound (q) 10N
S Japun anp 152w () :Auond Jo Jap1o Furmorroy op wr paridde o jjeys 1opuar] £q porydde pue pardesce
siowAed [[8 ‘7 UONAS SI W PAqUISOP SSIMIAYI0 SB 1d00XT *SPaadoag 10 sjudmkey Jo nonenddy -7
uoWnASU] AJMDIS SIY) £Q PSS SIUAUIRISE PUE SUBtea 2 2y Surograd 1o TUNOSU]
Aumoag sty pue ON 9 Japun anp siowied Jurew WOIy 9MOLOY AR TTRYS JOPUY] 1surede ammny
AP Ul 10 MOU JABY Y31 JOMOLOY YdTym WIL[D IO 19SJJ0 ON "2IMSO[IA10] 01 Jojxd ATa1eTpowun 10N AUt
Iopun duereq redround Swpueisine sy 01 pandde aq [ spuny yons ‘sorpres pogdaz ;0u I *IOMOLIOE 0] WY
wigal 10 spuny yons Aidde seyuo Jreys 10pus “swm Jo powrad S[QBUOSERI € UIYIM OS OP 10 S30p Bmonog
31 WAL weoT A Sunq o) juswded soyew Jomouog mun spuny parddeun yons ploy AP S0UYT "spuny
perddeun uo jsasmur Aed 10U peeu XPUIT U ‘AP SUP PIMNPaYSS st Jo st parydde ST Jupw A ompouad
yoes J1 “pardasoe ar syowded yons sum oy 1e sjuswded yons Aidde o1 paeSiqo tou s1 Ispua (ng ‘sImng oy
ur sjuawAed rerued 1o wuswiked yons asnyar o) sy si o) ao1pnfaid Jo rapunaray S1Y811 Lue JO JoALE:A INOIPIM
ua1md ueo] o Furiq o) JuRdnsul Jwdwded fenred o juowided Aue 1dacor Aew JApuT JULLMD UROT] ap
Surq 03 Juarornsut axe siuswAed renred 1o Juowded o J1 JuswAed ensed 1o JuswAed fue wmor Lew Ipuay
"C1 U0nag ur suoistacid 200U Y Yia H0URPIOIIR Ul 10pud AqQ poreuSisap 9q Aew SB UONEIO] 210 yans
18 10 SION 9 ur pARUTISIP UONESO] Y 18 PIAIN0AI USYM IOPUST Aq POAKOII POWAOP JIE SIUOWAR]
“Jojsuel], spun, oruonsary (p) 10 LLmua 10 ‘QreIuswnasul
‘“fousBe erepo) ® 4q pomnsur om sysodop osoym uonmpsur ue uodn UMeIp S1 joous yons Lue papraoid
0D § FOIYSED JO YIUD § JAINSean] YYD JUeq ‘YIOUD PAYNIND (9) LIapio Kduow (q) ‘ysed (e) apueg Aq
PaI5]os se ‘SwiIo] SUIMOIIO) SY1 JO 210U 10 JUO UT PBW 3( JUSWNLSU] AILNIIS ST PUE AON i) Iopun anp
siwowded juanbesqus ([e 10 Aue ey ammbor Aew sopuoT ‘predun Ipus 0) peummal ST JusuInnsuy AJmoag
SIy1 10 310N 9y Jopun Juswided se repuy Aq PAAISIAT UAWINASUL IOYIO JO YIVYD AUR [ ‘IAIMOY “KIUSLITD




UNOFFICIAL COPY

205153'/6

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and |
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated *
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estma.es of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds <02’ he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including | £rndzr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’anply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not'Cnarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying (he Facrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to' make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tne Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Le¢adir can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, winot charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower-as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-uczordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢snicw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav s 'Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moithly payments.

Upon payment in full of all sums secured by this Security Instruiuent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chzcs. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszasents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security /insuoument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannir aczeptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good [auh by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determings that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

(nitlals: ELK_-‘CEK
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or th’s Security Instrument, whether or not then due.

6. Occuancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days a'ter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinzpa. residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Baower’s control.

7. Preservation, M::icenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resid?iig in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or de reasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 1iic Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymert oz.in a series of progress payments as the work is
completed. If the insurance or condemnation proceeas-ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the czipjletion of such repair or restoration.

Lender or its agent may make reasonable eniries upes-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveusents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection syecit)7ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ‘o1 with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staier:ants to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material reesentations include, but
ar¢ not limited to, representations concerning Borrower’s occupancy of the Properiy as Botrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily lostrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruméeri, ’b) there is
a legal procecding that might significantly affect Lender’s interest in the Property andfor righis ander this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eanings on such Miscellaneous Proceeds. If the
restoration ar repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sh=.] be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the ever{ of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tit..ums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate!v before the partial taking, destruction, or less in value is equal to or greater
than the amount of the sums secvied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduc:d by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ol tire sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair 2kt value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali ' naid to Borrower.

In the event of a partial taking, destruction, o=-loss in value of the Property in which the fair market
value of the Property immediately before the paitial aking, destruction, or loss in value is less than the
amount of the sums secured immediately before tne partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Wiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumis 7i¢ then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara 1 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, T.ender is authorized to collect and
apply the Misceilancous Proceeds either to restoration or repair of the Prorarty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tue third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acacw in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or c:ininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material imparmericf Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defailt a:1d, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dizirissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are herel:v assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
io Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

a
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, e
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a'i oriany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural jxrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer ipay require immediate payment in full of all sums secured by this Security Instrument.
However, this opion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ':3 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mxsi pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration Of thic period, Lender may invoke any remedies permitted by this Security
Instrument without further notice-or demand on Borrower.

19. Borrower’s Right to Rinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ertoicement of this Security Instrument discontinued at any time prior
10 the carliest of: (a) five days before salc of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh( »pecify for the termination of Borrower's right o reinstate; or
(c) entry of a judgment enforcing this Security Jstroment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tiis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverans or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but nov-iriited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rajpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) t@'-zs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ's under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumext, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boitewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: [4).cash; (b) money order; ©)
certified check, bank check, treasurer’s check or cashier’s check, provided any suc’« check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entiiy; or.{4) Elecuonic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligation: secared hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shzil -0t apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial serost in the
Note (together with this Security Instrument) can be sold one or more times without pricr notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresinsire. If the default is not cured on or before the date specified in the notice, Lender at its
option may xeunire immediate payment in full of all sums secured by this Security Instrument without
further demand 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 12asrnable attorneys’ fees and costs of title evidence,

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siaalt pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumens, but-culy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24, Waiver of Homestead. In accordar e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:n sicad exemption laws.

25. Placement of Collateral Protection Insuzazce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecinznt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe: s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with.th.c collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wi‘n evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lzoder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, uwinding interest and any other
charges Lender may impose in connection with the placement of the insurance, usti! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aided to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than thc-cost of insurance
Borrower may be able to obtain on its own.
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STATE, OF ILLINOIS, : Losh County ss:

1, , a Notary Public in and for said county and

state do hereby certify that

O

persenally known to me to be the same person(s) whose name(s) subscnbed to the foregoing instrument,
appeared before me day in person, and acknowledged that he/shlgned and delivered the said
instrument as his/heftfieir free and voluntary act, for the uses and purposes therein set forth.

Givzn uader my hand and official seal, this F5 day of W FOI2

My Commissior: Expires:

. ¢ /
OFFIClAL 4"" Notary Public
NICOLE L CAPOTC" ro

NOTARY PUSLIC, STATE OF ILLINOI®
MY COMMISSION EXPIRES:06/24/0.) é
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