- . UNOFFICIAL CEBRL%

G133 BY 001 Fage i of &
2002-0%-046 14:30:38
L ) “ Coch Coumty Recorder 35,50

W IR

0020515995

. W

Parcel #

13 ~l-204-002

Prepared By:
KRISTIN GORDON

Record & Return: |
Progressive Closing & Escrow Company, InC. o000

148 Doughty Boulevard, Suite 300
Inwood, NY 11096

Reference # 020141301070
Servicing # 9892790842

ILLINOIS
HOME EQUITY LINE OF CREDIT XORTGAGE

(Securing ‘uturﬁ,?hvlancen
THIS MORTGAGE is made on 9\ 2 A . The mortgageis:

WILLIAM M. PAULSON and MAUREEN P. PAUL SON

This Mortgage is given to  Chase Manhattan Bank USA, N.A,

a national banking association whose address is:

200 White Clay Center Drive Route 273, Newark, DE 19711

In this Mortgage, the terms "you," "your" and "yours" refer to the mortgagor{s). The terms "we,” "us"@nd "our" refer
to Chase Manhattan Bank USA, N.A.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage ("Agreement™),
you may incur maximum unpaid loan indebtedness (exclusive of interest therecn) in amounts fluctuating from time
to time up to the maximum principal sum outstanding at any time of:

Twenty-Five Thousand and 00/100 Dollars

(US. § }. The Agreement provides for a final scheduled installment due and payable not later
than on g Iﬁl 53 . You agree that this Mortgage shall continue to secure all sums now or
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hereafter advanced under the terms of the Agreement rnc!udrng wrthout Irmrtatron such-sums that-are advanced by
us whether or not at the time the sums are advanced there is any principal sum outstandlng underthe Agreement
The parties hereto intend that this Mortgage shall secure unpaid balances, and all other amounts due to 'us
hereunder and under the Agreement.

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and
#l refinancings, renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with
interest, advanced under this Mortgage to protect the security of this Mortgage; and (¢) the performance of your
covenants and agreements under this Mortgage and the Agreement. For this purpose and in consideration of the
debt, you do hereby mortgage, grant and convey to us and our successors and assigns the property located in

COOK County, lllinois, and mare fully
described in EXHIBIT A which is attached hereto and made a part hereof, which property is more commonly known
as: ‘ N »
4723 N LEAMEGCTON AVE, CHICAGO, tL 60630-3814
("Property Address");

TOGETHER ‘W }:-all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and-hvicres now or hereafter a part of the property. All replacements and additions shall also
be covered by this Mortgage. Allof the foregoing is referred to in this Mortgage as the "Property.”

YOU COVENANT that ycu/a2 lawfully seized ' of the- estafe’ hereby conveyed and have the rrght ‘o
mortgage, grant and convey the Propert;~and that the Property is unencumbered, except’ for” encumbrances of
record. You warrant and will defend gen=raliv the title to the Property against all claims and demands, subject to
any encumbrances of record.

I e O P N 2 LT 14 EER TP G 0 T

YOU AND WE covenant and agree as follows: K -
1. . Payment of Principal, Interest and Utiier Charges. You shall pay when the orrncrpal of and\ h
interest.owing under the Agreement and’ ait other charges aue hereunder and due under the Agreement. o
. { s

- 2. Appllcatton of Payments Unless applrcable Iav p ovides otherwise, all payments recelved by ur--
under the Agreement and Section 1 shall be applled by us as proy.ued inthe Agreement SR S Nz

. P R
:xtl Len.tll. .

-3 Prlor Mortgages Charges, Ltens You shallipefform al ri*our oblrgatrons under- any mortgage :
deed of trust or other security instruments with 2 fien- which has -priority ‘over this Mortgage ‘including your
covenants to make payments when due. You shall pay- all taxes, assessmenis, ‘charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage, and leasehold payments or ground rents, if
any. Upon our request, you shall promptly furnish to us all notices of amounts fo be prid under this paragraph and
receipts evidencing any such payments you make directly. You shall promptly discharge-ari lien (other than a lien
disclosed to us in your application or in any title report we obtained} which has priority over this Mortgage.

We specifically reserve to ourself and our successors and assigns the unilateral right to require, upon notice, that
you pay to-us on-the day monthly_payments are due an amount equat to one-twelfth {1/12) of the yearly taxes, and
assessments (including condominium and planned unit development assessments, if any) which-may attain’ priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of yearly premium installments
for hazard and mortgage insurance, all as we reasonably estimate initially and from time to time, as allowed by and
in accordance with applicable law.

-
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4, Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within
the term."extended coverage" and-any other hazards; including floods or flooding, for which:we,require insurance.
This.insurance shall.be maintained in,the-amounts and for the periods that we require. . You may choose any insurer
reasoriably acceptable.’to us. ‘Insurance -policies -and renewals' shall-be acceptable to us:and- shall include .a
standard mortgagee clause. If we require, you shall promptly give us all receipts of paid premiums and renewal
notices. If you fail to maintain coverage as required in this section, you authorize us to obtain such coverage as we
in our sole discretion determine appropriate to protect our interest in the Property in accordance with the provisions
in Section 6. You understand and agree that any coverage we purchase may cover only our interest in the Property
and may not cover your interest in the Property or any personal property therein. You also understand and agree
that the premium for any such insurance may be higher than the premium you would pay for such insurance. You
shall promptly notify the insurer and us of any loss. We may make proof of loss if you do not promptly do so.

P . B L e e s o f R . »
Isurance proceeds shall be applied to restore or re;;air the Property damaged, if restoration or repair is
economically feasibie and our security would not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you abandon the Property,
or do not answer within"30 days our notice to you that the insurer has offered to settle a claim, then we may collect
and use the proceeds 0. «enair or restore the Property or to pay sums secured by this Mortgage, whether or not
then due. The 30-day pericdd wili begin when notice is given. Any application of proceeds to principal shall not
require us to extend or postporie e due date of monthly payments or change the amount of monthly payments. If
we acquire the Property at a forced.sale following your default, your right to any insurance proceeds resulting from
damage to.the Property p[igp.ﬁp_t[]e‘gn_quigit@on shall.pass to us to the extent of the sums secured by this Mortgage

irln_médliatétly' prior ta;the acquisition. ", L oL L em e
B O e B I L e R O RER e Ak oML L e .. ' o .
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You shall not permit any condition to exist ori te Property which would, in any way, invalidate the insurance
coverage on the Property. g e _ o :
fo L. P Preservation, Maintenance and, Protection of the Property; Borrower’s Loan Application;
Leasehoids. .You'shall ot destroy; darmage or substantialiy-cizinge the Property; ailow-the Propérty:to deteriorate,,
or commit waste. You shall be in default if any forfeiture acticr o+ proceeding, whether civil or criminal, is begun
that. in .our: good faith judgment could result in forfeiture of the .” ruperty -or otherwise: materially. impair the lien
created by this Mortgage or.our security, interest...You may cure. sisii.a default; - as_provided.in -Section 17,"by

causing the action or proceeding to be dismissed with a ruling that, in”oui: good faith determination, precludes
forfeiture, of . your interest in the Property or. other .material impairment of wielien created by this; Mortgage or our

secufity_.;ip,te‘rest. ~You shall also-be in default if you, during the loan applicatior nrocess, gave materially false:or-

inaccurate information or statements to us (or-failed to provide us with any materiz:infarmation) in connection with.
the loan evidenced by the Agreement, including, but not limited to, representations ccnserning your occupancy of

the Property as a principle residence. If this Mortgage is on a leasehold, you shall comp'y-with the lease. If your

acquire fee title to the Property, the leasehold and fee title shall not merge unless we agree to tie-merger in writing.

6. Protection of Our Rights in the Property; Mortgage Insurance. If you fan ac perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect
our rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture orto enforce
laws or regulations), then we may do, and pay.for, anything necessary to protect the Property’s value and our rights
in the Property. Our actions may include paying any sums secured by a lien-which has priority over this Mortgage
or any advance under the Agreement or this Mortgage, appearing in court, paying
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reasonablé attorrieys’ fees, paying any sums which you are feqiired to pay under this Mortgage and entering on the™
Property to make repairs. We do not have to take any action we are’ permitted to take under this paragraph. - Any
amounts we pay under this paragraph shall become additional debts you owe us and shall"be secured by this
Mortgage. These amounts shall bear interest from the disbursement date at the rate established under the
Agreement and shall be payable, with interest, upon our request. If we required mortgage insurance as a condition
of making the loan secured by this Mortgage, you shall pay the premiums for such insurance until such time as the

requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable
notice.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection
with any condemration or other taking of any part of the’ Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to us. If the Property is abandoned, or if, after notice by us to you that the
condemnor offers t0 make an award or settle a claim for damages, you fail to respond to us within 30 days after the
date the notice is givei e are authorized to collect and apply the proceeds, at our option, either to restoration or
repair of the Property ¢ *3 the sums secured by this Mortgage, whether or not then due. Unless we and you
otherwise agree in writing, ary application of proceeds to principal shall not extend or postpone the due date of the
monthly payments payable under the Agreement and Section 1 or change the amount of such payments.

9. “You Are Not Released; Forbearance by Us Not a Waiver. ‘Extension-of time for payment or
modification of amortization'of the sums secured by this_Mortgage ‘granted by us to any of your successors in®
interest shall not operate to'release’ your liakity “or the liability of ‘your successors in interest. We"shali riot be
required to commence’ proceedings against any successor'in intérest, refuse to’ extend tifie for payment “of’
otherwise modify amortization of the sums secured by this Mortgage by réason of any demand made by you or your
successors in interest. Qur forbearance in exercising any right or remedy shall not waive or preclude the exercise
of any right or reredy. o : T -

‘ 10. Successors and Assigns Bound; Joint and.Several Liability; Co-signers. The covenants and
agreements of this Mortgége shall bind and benefit your successo’s and permitted "assigns. Your covenants and
agreements’ shall bé joint and several. Anyone who co-signs this Mortoage ‘but -does’ nottexecute the 'Agreement:
(a) is co-signing this Mortgage only to mortgage, grant-and Convey suchperson’s interést in the Property; (b) is not
personally obligated to pay the Agreement; but is’obligated'to pay all othel zums secured by this Mortgage; and (c):
agrees that we and anyone else who signs this Mortgage may agree’to-entend, modify, forbear or’'maké any
accommodations regarding the terms of this Mortgage or the Agreement without sUch person's consent. :

11. Loan Charges. If the loan secured by this Mortgage is subject to a lave 0l sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectzo-or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from you which exceed
permitted limits will be refunded to you. We may choose to make this refund by reducing the principal owed under
the Agreeinent or by making a-direct-payment to you.. If @ refund.reduces principal, /tr.lgsredu‘cjion will be treated as

itE F.ao —

a partial prepayment without any prepayment charge under the Agreement. o -

12. Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage shall be
delivered or mailed by first class mail to the Property Address or any other address you designate by notice to us.
Unless otherwise required by law, any notice to us shall be given by first class mail to our address stated above or
any other address we designate by notice to you. Any notice provided for in this Mortgage shall be deemed to have
been given to you or us when given as provided in this paragraph. :

. e e . . [N
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13. Governing Law; Severability. The extension of credit secured by this Mortgage is governed by
federal law, which, for the purposes. of 12 USC § 85 incorporates Delaware law. However, the rnterpretatlon and

enforcement of thrs Mortgage shall’ be governed by the law ‘of the ]unsdlctron |n whrch the Property is Iocated ,
except as preempted by federal faw. 'In_the event that any provision or, clause of thrs Mortgage or the' Agreement‘
conflicts with applicable Iaw such conflict shall not affect other provrsrons of this Mortgage or the Agreement whlch'
can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement'

are declared to be severable.

t4.  Transfer of the Property. If all or any part of the Property or any interest in it is sold or transferred

without our prior written consent, we may, at our option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by us if exercise is prohibited by federal law as of the
date of this Mortgage

15. Sale of Agreement Change of Loan Servrcer The: Agreement or a partjal interest in the
Agreement {togethar with this Mortgage) may be sold one or more times without prior notice to you A sale may
result in a change inhe entity (known as the "Loan Servicer") that collects monthly payments due under the
Agreement and this Mcitoage. There also may be one or more changes of the Loan Servicer unrelated to the sale
of the Agreement. If theie is a change of the Loan Servicer, you will be given written notice of the change as
required by applicable law. Tz notice will state the name and address of the new Loan Servicer and the address
to which payments should be madz., The notice will also contain any information required by applicable law.

+716. . - Hazardous Substances. You. shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or i, the Property Q’ou shall, not 'do, .nor aIIow -anyone else to.do,
anything, affecting the. Property that |s rn wolatron fo)i any Enwronmental Law. The  preceding, tivo sentences shall’ not
apply to,the presence,-use, or. storage on. the Proprrt' of Hazardous Substances in quantrtres that are generally
recognrzed to be appropriate to. normal resrdentral uses. and to malntenance of the Property You shall promptly
give us written notice of any investigation, clarm demand law 'suit or other. actlon by any governmental or regulatory
agency or prlvate party involving the Property and any hazridous Substance or Enwronmentat Law of WhICh you
have actual knowledge. "If you leamn or are notified by any gevainment or regulatory authonty, that any removar or
other-remediation of any Hazardous Substance affecting the Froperty is necessary, you shall promptly take all
necessary -remedial actions- in accordance. with -Environmental LW, - As used in this Mortgage, "Hazardous
Substances’ :are thosessubstances defined -as toxic or hazardoue ..upstances by Enwronmental Law, and the
following. substances gasoline,: kerosene,, other ﬂammable or tmgc pitrolzum products toxrc pestrcrdes and
herblmdes volatile solvents, materials containing asbestos. or formaldehyde, ard radroacttve matenais ‘As used in
thrs Mortgage, “"Environmental Law” means federal. laws and laws of the jurrsucuzn “where the. Property is locatéd
that relate to health, safety or environmental protectlon : :

17.  Acceleration; Remedies. You will be in default if (1) any payment requireu %y the Agreement
or this Mortgage is not made when it is due; (2) we discover that you have committed yraud or made a
material misrepresentation in connection with the Agreement; or (3) you take any actior or fail to take
any action that adversely affects our security for the Agreement or any right we have in the Froperty. If a
default occurs (other than under paragraph 14 hereof, unless applicable law provides otherwise), we will
give you notice specifying: (a) the default; (b} the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to you, by which the default must bé cured; and (d) that
failure to cure the default on or before the date specified in the nofice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform you of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense you may have to acceleration
and foreclosure. [f the default is not cured on or before the date specified in the notice, we, at our
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage. by judicial proceeding. We shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees as
permitted by applicable law, but not to exceed 20% of the amount decreed for principal and interest
(which fees shall be allowed and paid as part of the decree of judgment), and costs of documentary

evidence, abstracts and title reports.
ILLCMT Page 5af 7
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18. ' Discontinuance of Enforcement. Notwithstanding our acceleratlon ‘of the sums secured by this™
Mortgage under the provisions of Section 17, we may, in our sole discretion and upon such conditions as'Wwe in our
sole discretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage. - :

L !
(R

19. Release. Upon your request and payment of all sums secured by this Mortgage, we shall release
this Mortgage. You will be responsible for all costs of recording such release.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with
the servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations.
Provided, however, that nothing contained in this section is intended to create and shall not be construed to create
any duty or obligation by us to perform any such act, or to execute or consent to any such transaction or matter,
except a release of the Mortgage upon full repayment of all sums secured thereby.

21. ‘*Waber. No waiver by us at any time of any term, provision or covenant contained in this Mortgage
or in the note secarad hereby shall be deemed to be or construed as a waiver of any other term, provision or
covenant or of the sameterm, provision or covenant at any other time.

22. Waiver of itoriestead. You waive all right of homestead exemption in the Property.
23. Riders to this wortgage. If one or more riders are executed by you and recorded together with this

Mortgage, the covenants and agrae:nuits of each such rider -shall be incorporated .into and shall amend and
supplement the covenants and agreements f this Mortgage as if the rider(s) were part of this Mortgage.

: |;___| -Condominium Rider---- -+ i oomme - D~~*1~4~Family-Rider- S e e e s
D Planned Unit Development Rider |:| Other(s)
LAt SRR )
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BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and in any
rid'er(s).e;\tﬂcht_ed_by,you and (et_:orr,drt_e‘q ﬂit}lzit," .

e

a0 T DT L

SR e s e e e e s e e
Signed, sealed and delivered in the presence of:

R

Witness: " WILLIAM M. PAULSON

-

(Seal) STt ’%ﬁw ’0 ’ l)ﬂmm-’ (Seal)

MAUREEN P. PAULSON .

Seal) ... .ol 0 s | | (Seal)
YUr. 0 * f py 1 z i ‘ l z L
(Seal) eI tem ___< o B . . T (Seal)
s
) (Seal)
/) (Seal)
STATE OF ILLINOIS, County ss:
L ARy L Breg s , a Notary.ublic in and for said county and
state, do hereby certit’y that [z 2744140 /774 /77,40,@5—2:5(/%. [P0 504f ,personally known to me to

be the same person(s) whose name (8} 42L& 42 L7 subscribed to the foregoing.instrument, appeared
before me this day in person, and acknowledged that THE signed and deliver=d t"ie-said instrument as
free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this ‘7/4% day of X fﬁ/&W , OAILT i
W?er /6/6&%

Notary Public / County, linois.

My Commission expires: ﬂa?’ﬂcg ' %

" OFFICIAL SEAL 3
MARILYN L. BICKEL

NOTARY PUBLIC. £7™ 7" {LLINOIS

MYCO- 523004

OV e AR ALY
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LEGAL DESCRIPTION

LOT 2 IN BLOCK 4 IN SUNNYSIDE ADDITION TO JEFFERSON PARK, BEING A SUBDIVISION OF
THAT PART OF LOT 5 AND THE SOUTH HALF OF LOT 4, LYING NORTHEAST OF MILWAUKEE
AVENUE, ALSO THAT PART OF LOT 2 LYING SOUTHWESTERLY OF THE RAILROAD OF SCHOOL
TRUSTEES’ SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

NOTE: Ameristar does not represent (hat the above lepal description, acreage, or squarc footage caleulations arc correet. We
have taken this information directly from a document recorded at the courthouse,

2720 N Stemmons Frwy, Ste 300 Daltas TX 75207 Phone (800) 920-9270 Fux (800) 920-9271




