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This Assignment of Rents prepared by: DESCRIPTION.
Cole Taylor Bank

PO Box 88452 - Dept. A
Chicacy, IL 60690

ASSIGNMENT O~ RENTS

THIS ASSIGNMENT OF RENTS dated June 27, 2001, is made uni executed between Cole Taylor Bank, not
personally but as Trustee on behalf of Cole Taylor Bank Trust Number 93-2154 (referred fo below as
"Grantor") and Cole Taylor Bank, whose address is 5501 W. 79th Sireet, 4th Floor, Burbank, IL 60459
{referred to below as "Lender”).

Assignment. For valuable consideration, Grantor hereby assigns, granic_% continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and t¢ inz Rents from the following
described Property located in Cook County, State of lllinois:

See EXHIBIT "A", which is attached to this Assignment and made a part of this ¢ssignment as if fully
set forth herein. 6ofh
LL

The Property or its address is commonly known as 6202 S. Halsted, Chicago, IL 60602, Yhe Property tax
identification number is 20-17-431-018 & 20-17-431-019 & 20-17-431-020 & 20-17-431-021 &
20-17-431-022.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shail not constitute Lender's consent to the use of cash collateral in a bankruptcy

proceeding. | ABQ
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Loan No: 9001 (Continued) Page 3

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and ctherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compraivise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shail. be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall corntirue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assigiinient or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to sesure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the indekiedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Granto.'s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigrment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action thar Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security inteiesis, encumbrances and cther claims, at any time levied or
piaced on the Rents or the Property and paying all cosis ior insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such-purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to % date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's optior, will (A) be payable on demand; {B) be added
to the balance of the Note and be apportioned among and be peyaole with any installment payments to become
due during either (1) the term of any applicable insurance policy; 07-2) the remaining term of the Note; or ()
be treated as a balloon payment which will be due and payable at the Motels maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to-al' nther rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event o Jerault under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indectedn=ss.

Other Defaults. Grantor fails to comply with or to perform any other term, obligatier, sovenant or condition
contained in this Assignment or in any of the Related Documents or to comply with oro-perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Glartor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished 1o Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misieading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at

r1L%1G0E00
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Loan No: 9001 (Continued) Page 6

agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obfigations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any rictice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited win 4 _nationally recognized overnight courier, or, if maited, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assigament. Any party may change its address for notices under this Assignment by
giving formal written notice 'ty the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purroces, Grantor agrees to keep Lender informed at all times of Grantor’s
current address. Unless otherwisz provided or required by law, if there is more than one Grantor, any notice
. given by Lender to any Grantor is de’>med to be notice given to all Grantors.

Powers of Attorney. The various agsizies and -powers—of- attorney conveyed on Lender under this

~ Assignment are granted for purposes of sezaritv and may not be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. If a court of competent jurisdiction Tinds-any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding srall. not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offendirg provision cannot be so modified, it shall be

" considered deleted from this Assignment. Uniess otherwic’ reguired by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affact he legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this /Assianment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the-varties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Crantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignmet ar.d the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of tnis Aszignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

’

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the piural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code;

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
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of Rents from time to time.
Borrower. The word "Borrower” means Cole Taylor Bank Trust Number 93-2154.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Cole Taylor Bank Trust Number 93-2154.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The‘vio'd "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or nait of the Note.

Indebtedness. The wword "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable unae’.the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consoligations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Leader to discharge Grantor’'s obligations or expenses incurred by Lender to
enforce Grantor’s obligations undei-this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Cole Taylor Bank, its successors and assigns.

Note. The word "Note" means the promissciy note dated June 27, 2001, in the original principal amount of
$1,000,000.00 from Grantor to Lender, togciner with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutiuns for the promissory note or agreement. The interest rate
on the Note is 7.500%.

Property. The word "Property” means all of Grantor z-ight, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mear 2.l promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemsnts, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and cocuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, *ifle and interest in, to and under
any and all present and future lease, including, without limitation, all rents, reverve, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits-and proceeds from the
Property, and other payments and benefits derived or to be derived from suchleares of every kind and
nature, whether due now or later, including without limitation Grantor’s right to enforze such leases and to
receive and coliect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trusice as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this
Assignment, all such liability, it any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.
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EXHIBIT “A”

LEGAL DESCRIPTION

*+**L,OTS 1 TO 8, BOTH INCLUSIVE, IN EHRLER AND HESSERT'S SUBDIVISION OF THE
NORTH .6 1/3 ACRES OF THE SOUTH 9 1/2 ACRES OF THE SOUTH EAST /4 OF THE
SOUTH EAST 1/4 OF THE S0UTH EAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

ALSO

ALL THAT PART OF VACATED ORIGINAL WEST 62ND STREET, NOW KNOWN AS S5OUTI
_PEORIA DRIVE, BOUPDED AND DESCRIBED AS FOLLOWS: BEGINNING AT A POINT QN THE
NORTH LINE OF LOT 1, SAID POINT BEIRG 0.31 OF A FOOT WEST OF THE EAST LINE
 OF SAID LOT, IN EHRLER AND HESSERT'S SUBDIVISION OF THE NORTH 5 1/3 ACRES

OF THE SOUTH 9 1/2 ACRES OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF THE

SOUTH EAST 1/4 OF SECTIOW 17, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN; THENCL NORTH ALONG A LINE 0.31 OF A FOOT WEST OF AND
PARALLEL WITH THE NORTHERLY EXTENSION OF THE EAST LINE OF SAID 10T 1, A
DISTANCE OF 34,12 FEET TO IT¢ INTERSECTION WITH A CURVED LINE; THENCE
WESTERLY ALONG SAID CURVED LLiT, CONVEX TO THE NORTH AND HAVING A RADIUS OF
503.98 FEET, A DISTANCE OF 85,32 ¢NET TO A POINT OF TANGENCY; THENCE
WESTERLY ALONG A LINE TANGENT TO TH# LAST DESCRIBED CURVE, A DISTANCE OF
49.56 FEET TO A POINT; THENCE S0UTE ALONG A LINE FORMING AN ANGLE OF 101
DEGREES 25 MINUTES WITH THE LAST DESCRIBED LINE, A DISTANCE OF 15.34 FEET
TG A POINT ON THE NORTH LINE OF SAID LGT) 1, SAID FOINT BEING 0.49 OF A FOOT
EAST OF THE WEST LINE OF SALD LOT; THENCL EAST ALONG SAID NORTH LINE OF IQT
1 DO THE POINT OF BEGINNING; VACATED AS Fra DOCUMENT NUMBER 22288905, IN

- COOK COUNTY, ILLINOISk** :
NOTE: . - q
Common Address: 6202 Sduthlﬂalsted Street, Chicego, Illinois
Permanent Index Nunmbers: |
| | 20-17-4311-018
20-17-431-019
20-17-431-020
20-17-431-021

20-17-431-022




