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DEFINTTIONS

Words used in multiple sections of this documens 2re detined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the vsags of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, whicl is dated APRIL 30, 2002 .
together with all Riders to this documen.

{B) "Borrower" is

KEVIN HAGAN, A SINGLE MAN

nd
quzruwe is4he mortgagor under this Security Instrument.
(C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lender isa LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLVD, B1 #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 30, 2002

The Note states that Borrower owes Lender

TWENTY-THREE THOUSAND TWO HUNDRED FIFTY AND 00/100

Dollars (U.S. § 23,250.00 ) plus interest. Botrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full rot later than MAY 1, 2017

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUNMENT
Form 3014 1/01

Laser Farms Inc. (300} 4483555 % /é{
Initials: [

LFI #FNMA3014 1701 {A) Page 1 of 13

29

55.00




.~ UNOFFICIAL COPY 20547203

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider {1 Condominium Rider [ ] Second Home Rider
[ 1 Balloon Rider [T Planned Unir Development Rider 1-4 Family Rider
[} Biweekly Payment Rider [ | V.A. Rider

Other(s) [specify] OWNER OCCUPIED

(H) "Applicable Law" means all coatroiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Commrnity Association Dues, Fees, and Assessments" means all dues, fees, assessments and 0[11{:1
charges that are *mposed on Borrower or the Property by a condominium association, homeowners association
ot similar organization.

(J) "Electronic ¥rids Transfer" means any transfer of tunds, other than a transaction orwlmted by ‘check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tzpe. 50 as to order. instruct, or authorize a financial institution to debit or credit an
account. Such term includiey but is not limited to, point-of-sale iransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and awtomated clearinghouse transfers,

(K) "Escrow Items" means those irems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement. award of damages, or proceeds paid by
any third party (other than insurance procesds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condrinpation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (ivy récrepresentations of, or omissions as to, the value and/or
conclition of the Property.

(M) "Mortgage Insurance” means insurance proteciing [.ender against the nonpayment of, or default on, the
Loan,

(N) "Periodic Payment" means the regularly scheduled amovnt due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrariznt.

(0) "RESPA" means the Real Estate Settlement Procedures ‘Azt (12 U.S.C.82601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thev migit be amended from time to time,
or any additional or successor legislation or regulation that governs the.sapie subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and resiictiony that are imposed in regard 1o a
"federally relaied mortgage loan” even if the Loan does not qualify as a "foderally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title io the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Secunity Instrutnent
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrewer does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

~SEE ATTACHED SCHEDULE "A" - LEGAL

which currently has the address of 1507 SOUTH TRIPP AVENUE
[Strast]
CHICAGO » [inois 60623 ("Property Address”):
[City] |Zip Code]

TOGETHER WITH all the improvements now or herez{ter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeit;.. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is resited to in this Security Instrument as the

"Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property i< wnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title tothe Property against alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use .api aon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumeri coyering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomrower |
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment : .
charges and late charges due under the Note. Borrower shalt also pay funds for Escrow Items pursuant to
Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as paymen: under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any ur all subsequent payments due under
the Note and this Security {nstrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (by money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transier. :

Payments are deemed received by Lender when received at the locarion designated in the Note or at such
other location as may be designared by Lender in accordance with the notice provisions in Section 15. Lender
may return /any payment or partial payment if the payment or partial payments iz insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficieni 10 bring the loan current,
without waiver ¢f a'tv rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lenzer 's not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is zpplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold/sucii unapplied funds umil Borrower makes payment o bring the Loan current. [f
Borrower does not do so wiflin a reasomable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied zarlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to forcciosure. No offset or claim which Borrowsr might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prionity: (a) interest due under the
Note; (b) principal due under the Note; {¢) ameums due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becapic ue.  Any remaining amounts shall be applied fizst o
fate charges, second to any other amouats due under this Security Instrument, and then to reduce the principal
balance of the Note. '

If Lender receives a payment from Borrower for a delirquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applicd to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may zoply any payment received from Borrower to
the repayment of the Periodic Paymen:s if. and to the extent that, each.payment can be paid infull. To the
extent that any excess exists after the payment is applied to the fall payment of one or more . Peniodic
Payments, such excess may be applied o any late charges due. Voluntary prepayments shalt be applied first o
any prepayment charges and then as described 1o the Note. :

Any application of payments, insurnce proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or pustpone the duc date, oi change the amount, of the Periodic Payments.

3. Funds for Escrow Ltems. Borrows:r shal! pay to Lender on the day Periodic Payhients are due under
the Note, until the Note is paid in fuli, a sum (the "Funds™) to provide for payment of amounts due for: {2)
taxes and assessments and other items which can attain priority over this Security Instzapicp: as a fien or
encumbrance on the Property; (b) leasshold payments or ground rents on the Property, if any:-{c) premiums : X
for any and alt insurance required by Lender under Section 5; and (d) Morrgage Insurance premuans, i agy,
or any sums payable by Borrower i Lender in lieu of the payment of Mortgage Insurance peeviums in
accordance with the provisions of Seciion 10. These items are called "Escrow Ttems." At origination or at
any time during the term of the Loan. iender may require that Community Association Dues, Fees. and
Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow frem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Seciton. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items. for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
, Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lrem.
: : Lender. may exercise its rights under Section 9 and pay such amount and Borrower suall then be obligated
‘ ‘ under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a5 w any or ail Escrow
[tems at any time by # notics given in accordance with Section 15 and, upon such revecation, Borrower shall

. pay to Lender all Futids. and in suth amounts, that are then required under this Section J.

Lender may, at any tims, collect and hoid Funds in an amount (a) sufficient o permit Lender 10 apply the
Funds at the time specified under RESPA, and (b) not 10 exceed the maximum ameun 2 lzeder can regaire
under RESPA. Lender shall estimaee the amount of Funds due on the basis of current daci and reasonable
estimates of expenditurzs of furure Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in ag fstimtion whose deposits are insured by a federal agency, tnstrumentality,
or entity (inclnding Fender, if Leader is an institution whose deposits are so insured) or inany Federa: Home
Loan Bank~‘Leader shafl apply the Funds to pay the Escrow ftems no later than e sime specitied under
RESPA. ‘Lende: shail not charge Borrower for holding and applying the Funds, annually wnalyzing the escrow
account, or verifyirg the Escrow {iems, unless Lender pays Borrower interest on the Funds and Applicable
Law: permits Lender 0 maks such a charge. Unless an agreement is made in writing. or Applicable Law

requires interest to be paid on the Funds, Lender shall not be requited to pay Borrowsr any mterest or
earnings on the Funds. PoOrruwer and Lender can agree in writing, however, that interest shall be paid on the -
Funds. Lender shall give % Borrower, without charge, an annual accounting of the Funds as required by
RESPA. : '

If there is a surplus of Funds.bidin escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance “with-RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall noiiiv Borower as required by RESPA, and Borrower shall pay io Lender the
amount necessary to make up the shorage In accordance with RESPA, but in no more than 12 monthly
paymens. If there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notfy
Borrower as required by RESPA, and Borrowei shall pay o Lender the amount necessary to make up the
deficiency in accordance with RE3PA, -but in no moreian 12 monthly payments.

Upon payment in full of all sums secured by this Security Instument, Lender shall promptly refund to
Borrower any Funds hetd by Lender. ' o

4, ‘Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority-over this Security Instrvipent, leasehold payments or ground rents on
the Property, if any, and Communicy Association Dues, Fees, ang Assessments, if any. To-the exient that
these items are Escrow Items, Borzower shall pay them in the masnzct provided in Section 3.

Borrower shall promptly discharge any lien which has prioriy over ihis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the otligation secured oy the lien in a manney acceptable to
Lender, but only 50 long as Borrower s performing such agreement; (b) ccoiests the lien in goed faith by, .or
defends against enforcement of the li=n in, legal proceedings which in Lender’s pamjon operate 1o prevent the
enforcement of the tien while those proceedings ars pendizg. but only until such procssdings are concluded; or
{c) secures from the holder of the lien an agreement saaisfaciory w Lender subor lipating the len to this

" Security Instrument. If Lender determines that any pait of the Property Is subject to a tien which can attain
priority over this Security Instrument, Lender may give Borrower a noiice wdentifying the Yen. Within 10
days of the date on which that noice is giver. Borrower shall satsfy the lien or take one’or more of the
actions set forth above in this Seciion 4. : L ‘

: Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/cr rzporting
v : .service used by Lender in connection with this Loan.
: ! 5. Property Insurance. Borrower shall keep e improvements now existing or hereafter erected on the
Property insured against loss by iire, hazards incleded within the terns "extended coverage,” and any other
: hazards including, but not limited to, =arthguakes wnd floods. for which Lender requires insurance.  This
insurance shall be maintained in the amounts {ncluding dedueiible levels) and for the periods thai Lender
requires. What Lender requires pursuaat o the preceding sentences can change during the term of the Loa,
The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shal! not be exeicised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such

. - determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the

. ..+ ¥Federal Emergency Management Agetcy in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages descnbt:d above Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. . Lender is under no obligation to purchase any particular tyoe ot
amount of coverage. Therefore, such coverige shall cover Lender, but might or might not protect Bortower,
Borrower’s equity in the Propertv. or she ¢oments of the Property, against any risk, hazard or liahility and
might prowde oreater or lesser coverage an was previously in effect. Borrower acknowledges that the cost

_ of the insurance coverage so vbiained might sigrificantly exceed the cost of insurance that Borrowser could
have obtained. Any amounts disburscd by Lender under this Section S shail become additional dert of
' Borrower secured by this Security {aserumenz. These amounts shall bear interest at the Note raie from the date
of disbursement and shall be payable. with such mtcrest upon notice from Lender to Borrower requesting
payment.

All insuranc<-policies requtred by Lender and renewal:, of such policies shall be subject 10 Lender’s righs
to disapprove such policies, shali include u standard mortgage clause, and shall name Lender as moitgagee
and/or as an-addineaal loss payee. Lender shali have the right to hold the p()lmes and renewal certificates. if
Lender requires, Borrqwer shall prompity g vive-io Lender all receipts of paid premiums and renewal notices, 1f
Borrower robtains any feimbof insurance coverage, not otherwise required by Lender, for damage i, or
destruction of, the Property, such policy shail include a standard morigage clavse and shall name Lender as
mortgagee and/or as an addinonal.loss payee.

In the event of loss, Borrower.shuil give prompt notice to the insurance carrier and Lender Lender may

W : make proof .of loss if not made prommedy by Borrower, Unless Lender and Borrower otherwise agree in.
* . writing, any.insurance proaceds wheiher o not the underlying insurance was required by Lender, shall be
-+ applied to-restoration or repair of the Hroverty, if the restoration or repair is economically feasible anc
~Lender’s secunty is not lessened. During such repair and restoration period, Lender shall have the right io
hold such insurance proceeds until: Lender has paii-an opportunity to inspect such Property to ensure the work
has been completed to Lender’s- satisfaction, provircd, that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and r=storation.in a single payment ot in a series of progress
payments as the work is complewd Unless an agreernerc is made in writing or Applicable Law requires
interest to bé paid on such insurance proceeds, Lender shail not be r-’qusred to pay Borrower any interest or
earnings on such proceeds. Fess for public adjusters. or other'third parties, retained by Borrower shalt not be
paid out of the insurance proceeds dnd shall be the sole obligatica f Borrower. If the restoration or repair is
not economically feasible or Lender's security would be. lessered, ine insurance proceeds shall be applied to
.the sums secured by this Security Instrament, whether or not then/duel wirh the excess, if any, paid to
~ Borrower. Such insurance proceeds shall be applied in the order prowided G in Section 2.
If Borrower abandons the Property, Lender may file, negotiarz nnd settiz sy available insurance claim and
..related matters. [f Borrower does not respond within 30 days o 2 notice treaLender that the insutance
carrer has offered to settle a claim, then Lender may negotiate wud sertie the ofiim - The 30-day period will
- begin when the notice is ;,wen In either evem, or it Lender wogquires the Property under Section 22 or
- otherwise, Borrower hereby assigns to Lender (2) Borrower’s tights io any iusurance proceeds in an amount
pot to' exceed the amounts unpaid under the Note o this Set.uruv Tnstrument, and (b} any-cubir of Borrower's
rights {other than the right to any: refund of uncarned premiums paic by Borrowse) under ali inspzance policies
covenng the Property, insofar as such rights are applicable to the coverage of the Property. Linder may use
. the insurance proceeds either to repair or restore the-Property or 10 pay amounts unpaid under the "otz or this
Security Ingtrument, whether or noi then dug,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principa] residence
within 60 days after the execution of this Security Instrument and shail continue to occupy the Property as
‘Borrower's pnnupdl residence for at least one year after the date of occupancy, unless Lender otherwise

- agrees in writing, which consent shall not be unreasonably wnhhem or unless extenuating circumstances exist
+ which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Pmperty; Inspections.  Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
. damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in

connection with damage to, or the taking of, the Propertty, Borrower shall be responsible for repairing or

restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds

for the. repairs and restoration in a single payment or in a series of progress payments as the work is

completed. If the insurance or condemmation proceeds are not sufficient to repair or restore the Property,
. Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has reasonable
cause, Lender may inspect the interior of the implo ements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspecion »pr'uf) ing such teasomable cause,

8. Borrower’s Loan Application.. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direciton of Borrower or with Borrower’s knowledge or
conseni . gave materially false, misteading, or inaccurate informaiion or statements to Lender (or failed to
provide Lerier with material information) in connection with the Loan. Material representations include, but
are not limited <&, representations concerning Borrower’s occuparcy of the Property as Borrower’s principal
residence..

©9, Protection ni Dender’s Interest in the Property and Rights Under this Security Instrument. 1f (a)

: Borrowcr fails to perfom the covenants and agreements contained in this Security Instrument, (b) there is a
legat proceeding that might-significantly affect Lender’s interesi in the Property and/or rights under this
Security Instrument (such®as, 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumemt or i enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
- reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrunent,
including protecting and/or assessing (he value of the Property. and securing and/or vepairing the Property.
Lender’s actions can inctude, but are not lmvted io::{a) paying any sums secured by 1 Lien which has priority
. over this Security Instrument; (b) appearing in sourt; and (¢) paying reasonable atiorneys” fees to protect its
interest in the Property and/or rights under th:s-Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property hucluscs, but is not limited to, entr*rmg ihe Property to make
repairs, change locks, replace or board up doors and wmdows, drain water from pipes. eliminate building or
. other code violations or dangerous conditions, and have utlities turned on or off.  Although Lender may take
action under this Section 9, Lender does not have to do so and/is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or 2il a:tions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall o¢come additional debt of Borrower secured
- - _ by this Security Instrument. These amounts shall bear interest at-die Not2 raie from the date of disbursement
W and shall be payable, with such interesi, upon aotice from Lender 1o Birrover euesting payment.
‘ If this Sccurity {nstrument is on a leasehold; Borrower shall comply wizi =l the provisions of the lease. If
bt Borrower anm"’*s fee title to the | mperty, the leasehold and the fee title <t por neerge unless Lender agrees
- to the merger in writing.
— 10. Morigage Insurance. If Lemler reqmred Mortgage Insurance az 2 coiditen of :naking the Loan,
. Borrower shall pay the premiums reguired to maintain the Mortgage Insurance tn efi-ei i€ jor any reason, the
Mortgage Insurance coverage required by Lender ceases to be available {rom the jnortzage insurer thar
previously pmvrdef.l such insurance and Borrower was required to make separately designeted payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to/0biain coverage
substantially eguivalent to the Morigage insurance prcwously in effecr, at 2 cosi subsiantally cqawalem to the
cost' to Borrower of the Mortgage Insurance previously. in effect; from an altermise moregage instrer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower shall continue
to pay to'Lender the amount of the separately designated payments that were due when the insurance coverage
. ceased.to be in effect, Lender will accepi, use and retain these paymeats as # aon-refundable loss reserve in
lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithswanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest of earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortguge Insurance coverage (in the
. amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes -
. available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
R : Insurance. 1f Lender required Mortgage Insurance as-a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thac puichaszs the Notz) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bortower is not a party 1o the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insuzancz in foree from time to iime, and may enter
into agresments with other parties that shars or modify their sk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morigave insurer and tiiw other party (or parties) to these
agreements. These agreements may require the mortgage lnsurer 10 maXs pRywents using any source -of funds
that the morsgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiunts).

As a resulr of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

other entity; o any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive -
from {or mighi Ye characierized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for

sharing or moditviug the mortgage insurer’s risk, or reducing losses. {F such agreement provides that an
affiliate of Lender (akus a share of the insurer’s risk in exciange for a shaie of the premiums paid to the
insurer, the arrangemein i often termed "captive reinsurance.” Further: :

(1) Aay such agreemrénts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terras of the Loan. Such agreements wili not increxse the amount Borrower will
owe for Mortgage Insurance, an2 they will not entitle Borrower to any refund.

(b) Any such agreements wi%i uut affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeovmers Protection Act of 1998 or any other law. These rights may
include -the right to receive certain disclosures, to request and obtain canceflation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums thai were wieanad at the time of such cancellation or termination.

11, Assignmeni of Miscellaneous Proceeds, Torfeiture. All Miscellancous Proceeds are hereby assigned
- to and shall be paid to Lender. - .

[f the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, ‘if the restoration or repair is economically feag'ble and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to easyie the work bias been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken proniptly. Lender may pay for the repairs and
restoraticn in a single disbursement or in & series of progress payaients 25 the work is completed. Unless an
agreement is made in wrizing or Applicable Law requires interest to bt pard o such Miscellaneous Proceeds,

303

Lender shall not be required to pay Bosroawet sy Interest or earnings oir such Miscelianeous Proceeds. [f the -

restoration or repair is not econcruivally fusible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, witeitiet o7 aot then Cue, with the

excess, if any. paid to Borrower, Such Miscsllaneous Proceeds shall be applied in the order provided for in

Section 2. .

In the event of 4 total wking, desimwiion, or loss in value of the Properiy, the ¥isce'lanecus Proceeds
shall be applied to the sums securs2 by this Security Instrament, whether or not then dus;“#iib-the excess, if
any, paid to Borrower.

In the event of a partial taking, destrucrion, vr loss in value of the Property in which the f2i market value-

of the Property imediately before the partial saking, destruction, or loss in value is equal to or zieater than
the amount of the sums secured by this Sezurity Instrument immediately befors the partial wiing, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wating. the sums secured Dy this Security
Instrument shali be reduced by the amount-of the Miscellaneous Procesds muidptied by the foilowing fraction:
(a) the total amouat of the sums secured immediately before the partial taking, destruction. or loss in value-
divided by (b) the fair market value of the Property immediately before the partial taxing, destruction, or loss
in value. Any balance shall be paid to Borrower. :

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market value
of the Property immediately before the partial wking. destruction, or loss in vatue is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
- Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
‘respond to Lender within 30 days after the date the uotice is given, Lender is authorized to collect and apply
the Miscellaneous Procesds either to testoration or repair of the Property or to the sums secured by this
Security Instrument, whether or ot then due. "Opposing Party” means the third party that owes Borrower
‘Miscellaneous Proceeds or the party against whom Borrower has a right of aciion in regatd to Miscellaneous
' Proceeds. - ' . :

" Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegun that,
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia! impairhent of
Lender’s inrézes’ in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are beveby assigned and
shall be paid w Lewler. -

All Miscellaneods Proceeds that ure pot applied to restoration:or repair of the Property shall be applied in
the order provided for (nSection T

12. Borrower Not Ruessed; Forbearance By Lender Not a Waiver. Extension of the time for payment
of modification of amortizasion of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in [merest of Borrower shall not operate 1o release the liability of Sorrower or any
Successors in Interest of Borrower CLender shall not be required 1o commence proceedings against any
Successor in Interest of Borroweror.to refse to extend time for payment or otherwise modify amortization of
- the sums secured by this Sccurity Instrument by reason of any'demand made by the original Borrower of any
Successors in Interest of Borrower. Any forbrarance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of paynerts from third persons, entities or Successors in Interest of -
Borrower or in amounts lgss than the amount thei due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint.and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute-the Nore (a "co-signer”): (a) is co-signing this- Security
Instrument only to mortgage, grant and convey the to-signer's inerest in the Property under the terms of this
Security Instrument; (b) is not personally obligaisd to pay the sums secured by this Security instrument; and
(c) agrees that Lender and any other Borrower can agree -t extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumert or the Note withour the co-signes’s

-consent.
' Subject to the provisions of Section 18, any Scivessor in Interest of Eonower who assumes Borrowert’s
v, and is approved Ly ender, shali obtain ali of

obligations under this Security Instrument i writing
Borrower's rights and benefits. snder this 3zvwity nstrument. Borrower shall not be released from:
Borrower's obligations and liability under this 3ccuiiey instrument unless Lender zgrees 1 such release in
writing.: The covenants and agreements of thiz Szcarity taserument shall bind (except s provided in Section
20) and benefit the successors and assigns of Lznder. '

14. Loan Charges. Lender may charre Sorrower fees for services performed in <ounection with
Borrower’s. default, for the purpose of pruceuiing Lender's interest in the Property and rights under this
Security Instrument, including, bui not Hmited . anorneys’ fees, property inspection and valuatiopn izes. In
regard to any other fees, the absence of express wshority in this Security Instrument to charge a specitic iez to
Borrower shall not be construed as a prohiition vn the charging of such tee. Lender may not charge fees that
are expressly prohibited by this Security Instrurene o by Applicanle Law.

If the Loan is subject to a law which seis muusitaun loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or o be collecred in connection with the Loan exceed the psrmitted-
limits, then; (a) any such loan charge shail be reduced by the amount necessary to reduce the charge io the
permitted limit; and (b) any sums already cotlect=d trom Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make ihis refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge. (whether or not a prepayment charge is provided for under

ILLINOIS - Single Farnily - Fannie Nae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forms Inc. {800) 4486-3555 %
LFl #FNMA3014 1/01 Page 9 of 13 Initials:l§ Z -




UNOFFICIAL COPY 24517303

the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.
‘ Con 15. ‘Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
- > .. . be in writing. Any notice to Borrower in connection with this-Security Instrument shalt be deemed to have
<+ . .. been given to Borrower when mailed by first class mail or when actually defivered to Borrower's notice
. address if sent by other means. Notice w0 any one Borrower shatl constitute notice to all Borrowers unless
* Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substituce notice address by notice to Lender. Borrower shall prompily notity
Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only rzport a change of address through that specified procedure. There may de -
only one designated notice address weder his Security Instrument at any one time. Any notice to Lender shall
: : - be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
' T has designated-another address by notics w Berrower. - Any ofice in connection with this Security lnstrument
shall:not be Geerned to have been given o Lender until actually recetved by Lender. If any notice required by
this Security Irsitiment is also requires under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reouirement under this Secunty Instrument. ‘ ‘

. 16.. Governing Lzw: Severability; Rales of Construction. This Security Instrument shall be governed
by federal law and th¢ inw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security listrumens are subject to any requirements and limitations of Applicable Law.

K Applicable Law might expricifly or impticitly allow the parties to agree by contract or it might be silent, but

* such silence shall not be constricd as 3 prohibition against agreement by contract. In the event that any

provision or clause of this Security ostrument of the Note conflicts with Applicable Law, such conflict shal}
.. not affect other provisions of this” Secuvity Instrument or the Note which can be given effect without the
v . conflicting provision. B R,

As used in this Security Instrumen® /2) words of the masculine gender shall mean and include
corresponding neuter words or words of de fem piae gender; {b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "ruay”™ gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inter>st in Borrower. As used in this Section 18, "Interest
"in the Property” means any legal or beneficial interest in{th< Property, including, but not limited to, those

. beneficial interests. transferred in a bond.for deed, contract fo: .deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fuwre date to a purchaser.

If altor any part of the Property:or-any [nterast in the Propenty is sold.or sransferred (or if Borrower is not
a-natural person and a heneficial interest in Borrower is sold or transferred) without Lender’s prior written
comsent, Lender may require immediate payment in full of ail sums Secnred by this Security Instrument.

: However,. this option shall not be exercised by Lznder if such sxercise is prohivied by Applicable Law,

. If Lender exercises this option, Lender shall give Borrower notice of ae eleration. The notice shall
provide a period of not less than 30 days from the date the aotice is piver in accordance with Section 15
within which Borrower must pay alt sums secured by this Securicy Instrument. It 2errower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security:
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomower meets certain concitions, Borrower
Shall have the right to have enforcement of this Security [nstrument discontinued at any tme prior o the
eartiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instremeni (b) such
other period as Applicable Law might specitfy for ihe strmisaticn of Borrower's right o reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions arz that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreerents: (¢) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnabie atiorneys fees, property mspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under

v . % . this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument. and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law.’ Lender ‘may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity: or () £lectronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secuved hershy shail remain fully effeciive as if no acceleration had

occurred. However, this right to reinstate shali a0t appiy in the case of acceleration under Section 18.
N -20. Sale of Note; Change of Loan Sevvicer; Notice of Grievance. The Note or a parial interest in the
: . Note (together with this Security Instrumeznt) can bz sold onz or more times without prior notice to Borrower.
: A sale might result in a change in the entity (kaown a5 the "Loan Servicer”) thar collects Periodic Payments
- due under the Note and this Securtty Tnstrutient and performs other mortgage loan servicing obhgdtum\ andet
the Note, this Security [ostrumert,.and Appiicabie Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Mo, i there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change which wili siiz the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of sCrvicing. If the Note is m}d snd therzaster the Loan is serviced by a Loan Servicer other than the
purchaser of the Hote, the morage loan scrvicing obligations to Borrower will remain with the Loan Servicsr
or be transferred to a successor Loan Ser“e_. “d are not asaumed by the Note purchaser unless othe:wme

provided by the Note purchaser.

Neither. Borrower nar Lender may commensz, join, or be joined to any judictal action (as either an
individual titigant or the snerber of a class; tha: arises from the other party’s actions pursuant to this Security
Instrument or that alleges tha. the other party hus breached any provision of, or any duty owed by reason of,
this Security Instrument, untl such-Borrowsr or Linder has notified the other party (with such notice given in
compliance with the requiremems #t 5ection 15) of sach atleged breach and afforded the other party hersto a
reasonable period after the giving of suslrsotice 1o ke corrective action. If Appiicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this pdrdgmph The nodc: ¢/ acceleration and opportunity o cure given o Berrower pursuant:
to Section 22 and the notice of aceeleration” given o Borrower pursuant to Sc.t.uox, 8 shall be deemed to.
satisfy the notice and opportunity to take corrective action provistons of this Section 2.

21. Hazardous Substances. As used in this Section21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutams. or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxi: ptroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos. or formaide!tydc. and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Froperty is located that relate to health, satety
or environmental protectiun (¢) "Environmental Cleanup” inc:n'd 5 any response action, remedial action, or
removal acticn, as defined in Environmental Law; and (d) an "Edavuepmental Condition” means a condition
that can cause, contribuie 10, or otherwise trigger an Environmental Cliznuy, :

Borrowsy shall not cause or permit the preserice, use, disposal, sipage, or release of any Hazardous
Substances, or tireaten to release any Hazardous Sabstances, on or i the Pioperty,  Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thar is in viclatioeafany Environmental Law,
(b} which creaies an Emronmeflml Condition, or (¢} which, due  the pressaes, use, or release of a
Hazardous Subs:ance, crzates a. condition that adversely affects the valus of the Pripiiy. The preceding two
sentences shali wot apply to the presence, use, or storage on the Property of small quandies of Hazardous
Substancrs that are generally recognized to be appropriate to norinal tesidentiul wses and wipartenance of the

. Propetsy {inciuding, but not limited :0, hazardous substances in consemer producis),

L Borrowsr shall promptly give Lender wrien notice of (a} any investigarion. claim, demaid, lawsuit or
other activn by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowledzz, (b) any Environmental
Condizion. including but not limited to, any spilling, leaking; discharye, releuss or threat of release of any
Hazardous Svbstance, and (¢) any condition caused by the presence, uss or releass of 4 Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any-removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remsdial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Leader for an Ervironmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
. Borrower’s breach of any covenant or agreement -in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the
", default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceedmg the non-existence of a default or any other defense of Borrower to acceleration and -
r‘foreclosure If the default is not cured on or before the date specified in the notice, Lender at its option
may requirz inymediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all experses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reason<ole attorneys’ fees and costs of title evidence.

23. Release. Upor puvment of all ‘'sums secured by this Security [ustrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrozicnt, but ooty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vadsr L\pplu.able Law.

24. Waiver of Homestead. In :ccordance with Ilinois taw, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois hotnestead exemption kaws.
~ 235. Placement of Collateral Protectiun Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowsc's agreement with Lender. Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests ar Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lendeor parchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conneetion-with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing fiender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s-agreement: I Lender purchases insurance for the collateral,
Borrowet will be responsible for the costs of that insurance, irchuding interest and any other charges Lender

may impose in connection with the plauemem of the m:,urdnce uri the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may. be added 10 Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than ‘the cost F insurance Borrower may be able to
R . obtain on its own. .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

TN
. %&W : %«’M o~ (Seal)
. KEVIN HAGAN ‘// ~Borrower

(Seal)

-Borrower

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

[Sp-ce Tolow This Line For Acknowled, t]

STATE OF ILLINOIS, Qy@/(,,_/ ) County ss:

. , A
I, (f/ : LCW &C % . a Notary Public in and for said county and state,
do certify that ;

KEVIN HAGAN, A SINGLE MAN

k3

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing
* instrument, appeared before me this day in person, and acknowledged flat', he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses aad purposes therein set forth.

r-@mmammﬂdofﬁcnal seal, this Sh) ~day of /u,ezcw

SOFFICIAL S

My Omm%%;ﬁu j //,&CZ W

My Commiselan Expires 041743 - J

Notatv Public
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For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred o as "Borrower™")
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage or similiar Security Instrument attached herete and intended
to be dated of even date herewith ( herein referred so as "the atiached Security Instrument” ) given by borrower 1o secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns { herein
referred to as "Lender”) and covering the Property hereinafter identified and being more particularly described in the attached
Security Instrument (hereinafter referred to as "the Property").

LOAN NO. 20204646

. Borrower has heretofore made certain representations in writing to Lender regarding Borrower's good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender to rely on the same and to grant to Borrowers the
homeowner loan secured hy the attached Security Instrument. Thercfore, Borrower does hereby warrant and represent that
Borrower now occupies the Property as Borrower's principal residence or in good faith will so occupy the Property,
commencing such occupancy not fater than: (a) thirty (30} days after this date or (b) thirty (30) days after the property shall
first have become ready for ceoarancy as a habitable dwelling, whichever is later. .

2. Borrower agrees that the wartenty“and representation sct forth in Paragraph 1 hereinabove constitutes an additional
covenant of the attached Security Instrim:nt and that the Borrower's fatlure shall constitute a breach of covenant under the
attached Security Instrument that shall-zutitle the lender, its successors and assigns, to exercise the remedies for a breach
of covenant provided in the attached security ipstrument. '

DATED: APRIL 30, 2002 %b%y e

. KEVIN HAGAN

PROPERTY ADDRESS:
1507 SOUTH TRIPP AVENUE
CHICAGO, IL 60623

STATE OF ILLINOIS

_ h
COUNTY OF _(A . }
' W k{’m ol ﬂ&/ 55/, a Notary Public in and for said county and state, do hereby ceruiy that

KEVINAIAGAN,
personally known to me to be the same person(s) whose name(s) (is) (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that (he) (she) (they) signed and delivered the said instrument
as (his) (her) (their) free and voluntary act, for the purposes therin set forth. -

Given under my hand and official seal, this 30TH day of APRIL, 2002.

My Commission expires: 1/"/ 7 @

IL ilownoc 20204646 H

"FFICIAL SEALS

Jessie M. Johnson {
Notary Publie Sate of Iicols |
My Comminion Exires 041703 J
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XHIBIT A

LOT 45 IN BLOCK 2 IN CITIZENS LAND ASSOCIATION SUBDIVISION OF
BLOCKS 7 AND 8 IN SUBDIVISICON BY L. C. PAINE FREER (AS
RECEIVER) OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILINOIS.

Ib-832-386-003
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDSP je made this  30TH  gayof APRIL, 2002
and is incorporated into and shall-be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instzipcat” ) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
FIRST NLC FINANCIAL SERVICES, LLC (the "Lender")
of the same date and covering the Property desczibed in the Security Instrument and located at:

1507 SOUTII TRIPP AVENUE
CHICAGO, IL L0623

[Propeti ¢ Addrass}

1-4 FAMILY COVENANTS. In addition to the c0venants and agreements made in the Securtty
Instrument, Borrower and Lender further covenant and agree =5 follows: ‘

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURIFY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added to the Property
description, and shall also constitute the Property covered by the Security” Tnstrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, or, or used, or intended to be
used in connection with the Property, including, but not limited to, those fof th>purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire preveniton and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stoim tvindows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling ard attached
floor coverings now or hereafter attached to the Property, all of which, including replacements/an additions
thereto, shall be deemed to be and remain a part of the Property covered by the Secunty Istrursent, JAll of
the foregoing together with the Property described in the Security Instrument (or the leaschold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property". ‘

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not ailow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Unitorm Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uriform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in etfect. :

G. ASSIGNME®OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and 7 security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have-the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if
the Security Instrument is on a leaszhold.

H. ASSIGNMENT OF RENTS; APFCINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally.2ssigns and transfers to Lender all the reats and revenues ("Rents”)
of the Property, regardless of to whom the Bints of the Property are payable. Borrower anthorizes Lender or
Lender’s agents to collect the Rents, and agress<pat each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive tha Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Inst-ument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's age(t. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Ren's teceived by Borrower shall be held by
Borrower as trustee for henefit of Lender only, to be applied to the sumssecured by the Security Instrament;
(i} Lender shall be entitled to collect and recetvs all of the Rents of the Property; (131) Borrower agrees that
each tenant of the Property shail pay all Rens due and unpaid to Lenderof Lender's agents upon Lender’s
written demand to the tenant; (iv) unless appiizable law provides otherwise, all/Rediis cotlected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and ‘mundving the Property and”
collecting the Rents, including, but nct limited to, attorney’s fees, receiver's fees| promiums on veceiver's
bonds, repair and maintenance costs, insurance premiums, taXes, assessments and ofner charges on the
Property, and then to the sums secured by the Security Instrument; (V) Lender, Lender’s auents or any
judicially appointed receiver shall be liable to account for only those Rents actually recesved: 2o (v1) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property end collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the.
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sccured by the Security Instrument pursuant to Uniform Cevenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising .its rights under this
paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
.control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
Lender’s -agents or a judicially appointed receiver may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Propesty shall terminate when all the sums secured by the Security

Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of

the remedies permitted by the Security Instrument.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

. < s
% %_/ - (Seal)
KEVIN HAGAN V -Borrower
_ , (Seal)

-Borrowe]

(Seal)

-Barrower

(Seal)

-Borrowaer
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