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DEFINITIONS

Words used in multrp]e sections of this document zre defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain mles rcgardmg the-urage of wards. used in thlS document are also provrded
in Secnon 16. - ! =

O'»{BB

(A) "Security Instrument“ means this docurnent which is dated Apr:i.l 23, 2002
together with all Riders to this document. - - ! ‘ - '

'(B) "Borrower" is
JIAH QING LI.

LI Y LI Husband and W:Lfe

Borrower is the mortgagor under this Security Instrument:
S (C) “Lender" is CHARTER CNE BANK, F. S.B.

?75259 V2=

Lender is a federally-chartered sav:.ngs bank
% organized and existing under the faws of the United States of America

-
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P) "Successor in Interest of Borrower" means any party that has taken tttle 1o the Property whether or not
that party has assumed Borrower's obligations under the Note and/or this Security lnstrurnent : ' }M
TRANSFER OF RIGHTS N THE PROPERTY

This Securrty Instrument - secures to Lender: (i) the repayment of the, Loan -and all renewals extensions and: oo
.- modifications- -of the -Note; and (ii) -the-performance. of.Borrower’s..covenants .and agreements under this . .. ...
Security Instrument and the Note. For this purpose; Borrower does hereby mortgage, grant and -convey
o Lender and Lender’s successors and a531gns, the followrng described property located in the

D . ER . {Type of Recordmg .lunsdlctlon]

of Cook . - [Name of Reeordmg Jurisdiction]: !
" LOT: 5/aNT THE EAST 2 FEET AND. 2 5/8 INCHES OF LOT 6 IN BLOCK 4 IN THE

SU’BDIVIS O™ OF BLOCKS 14, 16 AND-17 OF CANAL TRUSTEES SUBDIVISION OF
" - THE EAST -./%4 OF SECTION 31, .TOWNSHIP 3% NORTH, "RANGE 14, EAST OF THE

r --THIRD PRINCI"A- MERIDIAN, IN COOK COUNTY, ILLINOIS " ‘ :

" - : - s

Pareel' ID‘ Number: 17-31-224-020" - - S whlch currently has the address of

1911 W 34TH PLACE C : : o . [Street}

CHICAGO ' =~ ' . - . ‘ - /[ciwl. Illinois 60608 [Zip Code]
("Property Address") ' S : . IR : S
TOGETHER WITH all the 1mprovernents now or hereafter erected outhe p operty, ‘and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace o:mieand additions shall also
be covered by this Securlty Instrument All of the foregoing:is referred to-in thrs Serurlty Instrument. as' the
"Property.” - '
BORROWER COVENANTS that Borrower is lawfully selsed of the estate. hereLv sorveyed and has
the rtght to:morigage, grant and convey: the -Property and that the Property is unencumbered, except for .
encumbrances of record. Borrower warrants and will defend generally the tltle o the Proper ¥y ugainst’ all o
claims and demands, subject to any encumbrances of record. . 1 '
THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform
covenants with limited variations by JLlI‘lSdlC[lOIl to constitute a umform security instrument covermg real
property. i ° '
UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:.
1. ‘Payment -of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower ‘shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and thls Securrty Instrument shall be made in U.S.

" . " . . . T
M N T o tlnmal
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obhgatlon to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agréemeént contamed in this Security

Instrument, as the phrase "covenant and agréement” is used in'Section 9..If Borrower is obligated to pay .

Escrow Items dlI‘ECﬂy pursuant to a waiver, and -Borrower fails to-pay the-amount due for an Escrow ltem

. . Lender-may exercise its_rights -under. Section-9, and .pay. such amount ‘and- Borrower shail then be obligated
“under. Section 9 to repay.to Lender any such amount. Lender may “revoke the wawer asto any or all Escrow

Items at'any time by a notice given in accordance with Section 15. and, upon such revocation, Borrower shal]

" pay to Lender all Funds, and in such amounts, that are then required under this Section 3. |

Lender-may, at any time, collect and-hold Funds in an amount (a) sufficienit to pernut Lender to apply
the Finds at.‘ae time specified under RESPA; and (b) ‘ot 'to exceed the maximum - amount a lender can
require under’ RESPA. Lender shail estimate the amount of Funds due on thé basis of current data and
reasonable estiroates:of expenditures of future Escrow Items or otherwise in accordance’ w1th Applicable Law.

e e 4

The Funds stal ke held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including -Lendcz, if Lender is an institution whose deposits are so ‘itisured) or-in any Federal Home ~

Loan Bank Lender shall arp]v the Funds to pay the Escrow Items no later than the time ‘specified under

Law requtres interest'to be paid on the Funds, Lender shall not be required to pay Borrower any ‘interest or
earnmgs on the Funds. Borrower and Lelde: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall gwe to Borrower withov, .narge, an anmnual accounung of the Funds as requrred by

"RESPA. -

If ‘there is a surplus of Funds held in escrow, is defined under RESPA bender shall account to
Borrower ‘for the excess funds in accordance with RESTA) If there is a shortage of Funds'held in escrow, as
defined under RESPA, Lender shall notify Borrower 4s tequired by RESPA,?and Borrower shall pay to

_RESPA. Lender shall not-charge Borrower for holding “and applymg the. Funds, annually analyzing -the -
‘éscrow account, or verifying tne Ercrow Items, unless Lendertpays: Borrower interest on the Funds and
"Applicable Law permits Lender to' maks-cuch a charge Unless an agreement is made in wrltrng or Applicable

Lendet the amount necessary to make up the shortage in aczorlance with RESPA, but in no more than 12

monthly payments. If there is a deficiéncy of Funds held in escrow, as defined under RESPA Lender shall

notify Borrower as required by RESPA, and Botrower shall pay-io Lender the amount necessary to make up
H

Upon payment in full of all sums secured by this Secunty Instrumern Lender shall promptly refund to

‘Borrower any Funds held by Lender.

Tt

4. Charges; Liens. Borrower shall pay all taxes, assessments ‘chaiges, fines, “and impositions
attributable to the Property which' can attain priority over this Sectrity’ Instrument, ieasehold payments or
ground rents on the Property, if ‘any, and Community Association Dues, Fees, and Asseszments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner. provided-ix's S_ction 3.

Borrower shall promptly discharge any lien which has priority over this Security 1psir :ment ‘'unless -

Borrower: (a) agrees in writing to the payment of the obligation secured by the lieni in a manner acceptable to
Lendér, but only so long as Borrower is performing’ sich agreement; (b) contests the lien in°good iaii by, or
defends against enforcement of the.lien in, legal proceedings which in Lender’s opinion operate to prevent'the
enforcement of the lien while those proceedtngs are pendmg, but only until such proceedmgs are concluded;

‘or {c) secures from the holder of the lien an agreement satisfactory t¢ Lender subordmatmg the lien to this

Securlty liistrument. If Lender determines that any part of the Property is subject to a lien which can attain
prlorlty over this Seeurlty ]nstrument Lenderrmay give Borrower a notice, 1dent1fy1ng the lien. W1th1n 10

Yo * iy Lot
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excess, if any, paid to Borrower. Such insurance proceeds shall be 'app_liéd’in the order provided.for in
Section 2. . : o . S a
If Borrower abandons the Property, Lender may file, negotiate and séttle any available insurance claim
and re:latéd matters. If Borrower does not respond within 30 days to a notice’ from -Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will '
begin when the notice is given. In either event, or if Lender acquires the Property uqdér— Section 22 or
_otherwise, Borrower hereby assigns to. Lender (a) Borrower’s rights to; any’ insurance proceeds in an amount
not to-exceed the amounts unpaid under the Note or this Security Instrument, and'(b)-any other of Borrower’s
rights, (other "than the right io any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights a:é applicable to the coverage of the Property. Lender
may use the.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tlits S<curity Instrument, whether or not then due. - :

6. Occupancy. Borrower shall-occupy, establish, and use the Property as Borrower’s principal residence
within 60 days »Zte: the execution of this Security Instrument and shall continue to occupy the Property as
‘Borrower’s principzi sesidence for at least one year after thé date of occupancy, unless Lender otherwise-
_agrees in writing, waicp/consent shall not be uglreasdnably" withheld, or pnles'§ extenuating circumstances
‘exist which are beyond Brrower’s control. B ‘
7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not : .
destroy, damage or impair the PropZity, allow the Property to deteriorate or,commit waste on the Property.
- : Whether or not Borrower is residing in<he Property, Borrower shall maintain the Property in order to prevent
_ the Property from deteriorating or decreasmg in value due to its condition. Unless it is'detémxined.pursuant to
g Section 5 that repair or restoration is not >ceanmically feasible, Borrower shall promptly repair the Property if .
damaged to avoid further deterioration” oi dariage.” If insurance or condemnation proceeds are paid in
¢onnection with' damage to, or the taking of, tae Pr(jé'érty, ]}ofr_oWe} shall' be responsible for repairing or
restoring the Property only if Lender has released proce:ds for such purposes. Lender may disburse proceeds
_ for the. repairs and ;estoration in a single paymeni 5rin a series .of progress tpayine?;s as_the work 15 .
= S completed. If the insurance or condemnation proceeds a:e not “sufficient to repair or restore the Property;
Borrower is not relieved of Borrower’s obligation for the comgletion of such repair or restoration. -

‘Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

. _ reasonable cause, Lender may inspect the interior of the imprevements on-the' Property. Lender shall ‘give
: Borrower notice at the time of or ptiof to such an interior inspection sy ecifying siich reasonable cause.
SR : ~ 8. Borrower’s Loan Application. Borrower shall be in-default it, Zuting the Loan application process,

. Borrower or any persons or entifies acting at the direction of Borrower or ".fﬂﬂ_Borrqugf s knowledge or
. consent gave materially false, misleading, or inaccurate, information® or_statedrzuts to_ Lender (or failed to
‘ provide Lender with material information) in connection with the Loan, Material reptesentations include, but
are,th limited to, representations concerning Borrower’s occupancy of the Property as borrower’s principal

= residence e T o o T :
« . #9, Protection -of Lender’s Interest in-the Property and Rights Under this Securitv- tnstrument. If
(a) Borrower fails to perforih the cfovenant§ and agréements contained. iny'this Security Ins’tmnIE‘.1t, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
‘ ‘Security Instrument (such as a proceeding in bankruptcy, probate, for .condemnation or forfeiture, for
. enforcement of a lien-which may attain priority over this' Sécurity’ Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and f)ay for whatever is
o reasonable or appropriate to protect Lender's interest in the Property. and rights under this Security
" ' ) Instfument,: including protecting and/or assessing the -value of the Property', and securing and/or repairing
o * - the Property. Lender’s actions can.include, but are not limited to: (a) paying any sums seciired by a lien which
. ‘has :priority over this Secu;i'ty__ Instrument;  (b) appeflring i court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation-or termmat:on
11. Assignment of Miscellaneous Proceeds; Forfelture All Mlscellaneou3’ Proceeds are hereby

assigned to and shall be paid to Lender.
* 1f the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoratron or repair of the

Property, if the restoration or Tepair is economically feasible “and Lender’s secunty is not lesséned. During -
" such repair and restoration period, Lender shall have the right to hold such Mlscellaneous Proceeds until ‘

Lender has had an opportunity_to_inspect such Property to ensure. the work has been comp]eted to Lender’s
satisfaction, prov1ded that such mspecnon shall be undertaken promptly Lender may pay : for the repairs and
restoration in a smg}e disbursement or in a series of progress payments as ‘the work is completed Unless an
agreement is made inl writing or Apphcable Law requires interest to be’ pald on such Miscellaneous Proceeds,
Lender shall not be reqmred to pay Borrower any interest or earmngs on-such Miscellaneous Proceeds. If the
restoration ‘i repair is not economically feasible or Lender’s security would be lessened; the Miscellaneotis
Proceeds shali be applied to the sums secured by this Security Instrument; whether or not then due, with
the excess, if‘apy, pard to Borrower. Such Miscellaneous Proceeds shal] be apphed in the order prov1ded for
in Section 2 . *

" In the evep of a’fotal taking, destruction, or loss in value of the’ Property, the Miscellaneous Proceeds
- shall be applied to th2 cams secured by T.h.lS SecunKty [nstrurnent whether or not then due, wrth the’ excess if

any; paid to Borrower. !
In the event of a partiat-taking, destruction, or loss in value of the Property n whxch the fair market

" value of the Property immediate's before the partial taking, destruction, or loss in value is' equal to or greater
‘than the amount of the sums secyied by this Security Instrument. munedlately before ‘the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in ‘writing? the sums secured by this
Security Instrument shall be reduced by the amount of the Mrscellaneous Proceeds :multiplied by the
following - fraction: (a) the total amount of the: sums secured immediately before the partial taking, destruction,
or loss in.value divided by.(b) the fair markel value of the Property umnedlately before, the partial takmg,
destruction, or loss in value. Any balance shail Li-paid to Borrower. 37

In the event of a partial taking, déstruction, o+"iess in value of the Property in whrch the fair market
value; of the. Property immediately before-the pariial taking, destruction, or loss in value is less than the
amount of the sums secured unmedrately before the prrfial taking; destruction; or loss in value, unless
Borrower and Lender otherwise agree.in writing, the Miscellaneous. Proceeds shall be apphed to the sums
secured by this Security Instrument whether or not the sums 2:e faen due.

If the Property-is abandoned by Borrower, or if, after natice by Lender 1o Borrower that the Opposing
Party'(as defined in the next sentence) offers to'make an award.t2 settle a ¢laim :for damages Borrower fails
to respond to Lender within 30 days after the date the notice is givn, Lender is authorized to collect and
apply the Miscellaneous Proceeds. either to restoration or repair of the Frorérty or to the sums secured by this
‘Security Instrument, whether or not then due. "Opposing Party” means .tie:tnitd party that owes Borrower

Miscellaneous Proceeds or the party agalnst whom' Borrower has a right of acticls in regard to Miscellaneous

-Proceeds. :

Borrower sha]I be in default if any action or proceeding, whether- c1v11 or-{ rrmmal is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen{ ot Lender’s interest
in the Property or rights under this Security Instrument.-Borrower cancure such-a default audoif acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceedmg to-be dismissed with a
ruling that, in Lender’s -judgment, precludes forfeiture of the Property or othér material Airipeirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender ) mterest in the Property are hereby- assigned

and shall be paid to Lender.
- All Miscellaneous Proceeds that are not apphed to restoranon or' repalr of the Property shall be applied

in the order provided for in Section 2. -

12. Borrower ‘Not Released; Forbearance By Lender ‘Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ihstrument. granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

any Successors in Interest of Borrower. Lender shall not-be required to. commence -proceedings against any ’

Successor in Interest of Borrower or to refuse:to extend time for payment or otherwise modify :amortization
of thé sums secured by this. Security Instrument by- reason of any demand made by the or1g1na1 Borrower or
!
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not affect other provrsrons of this Security Instrument or the Note whlch can be given effect—wrthout the
conflicting provision. \ Lo :

. As used in this Security Instrument (a) words of the mascuhne gender shall mean -and mclude
correspondmg neuter words or words of the feminine gender )] words in the singular shall mean and
include the plural and vice versa; and (c) the word may" gtves sole drscretton without any oblrgatton to take
any action.

-17. Borrower’ s Copy Borrower shall. be given one Copy. of the Note and of this Securtty Instrument.

18. Transfer of the Property or a Benefi cial Interest in Borrower. As-used in this Section 18,
"Interest in the Property" means any-legal or ‘beneficial interest in the Property, rncludtng,*but not limited to,
" those beneﬁcral interests transferred in a bond for-deed; contract for deed, instaliment sales Contract or escrow
agreement, fhe intent of which is the transfer of title by Bofrower at a future date to a purchaser

If all ¢z.uny part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural yerson and a beneficial interest in Borrower is sold or transferred) without Lender’s ‘prior written
consent, Lender z2y. require immediate payment in full -of all sums.securéd by: this Security: Instrument.
However, this opten <2l not be exercised by Lender if such exercise is prohibited by Apphcable Law..

If Lender exercises ihis option, Lender,shall give Borrower notice of acceleratlon The notice shall
provtde a period of not I:ss than 30 days from the date the notice is given'in accordance with Section 15
within which Borrower musl pay.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of t’ri perrod Lender may invoke any remeches pernntted by this Security
Instrument without further notice’ or derand on Borrower.

19 Borrower’s Right to’ Reinstate’ After Acceleratmn If Borrower meets certam conditions,
Borrower shall have the right to have enforrement of this Securtty Instroment_discontinued at any time prior
to the’earliest of: (a) five days before sale o the Froperty pursuant to Section 22tof this Security Instrument;
(b) such other pericd as Applicable Law. might ‘s ecify_for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Irstrurient. Thosé conditions are that Borrower: (a) pays
‘Lender all'sums which then would.be-due under. this-Sccu rity Instrument and the Note as if no acceleration
" had occurred; (b)- cures any default of any other covenants or agreements, © pays. all expenses incurred. in
enforcing . this . Security Instrument, ncluding, but not- imated. to, easonable attorneys’ fees, property
-inspection and valuation fees, and other fees incurred for the.purrose; of protecting Lender s interest in the
Property and rights under this Security Instrument; and (d) taxes sur“: actron as Lender may reasonably
require to assure that Lender’s interest in the Property and rtghts uner’ this Securtty Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume-rt shall contmue unchanged unless
as otherwise provided, | under Apphcable Law. Lender may require that Borrowei ‘pdy such reinstatement sums
“and expenses in one or more of the followmg forms, as selectéd by Lender (a) cash; (b) money order; (c}
certified check, bank check, treasarer’s check or cashier’s check, provrded any such check is drawn upon an
" institution whose deposits are insured. by a federal agency, instrumentality or entity; or \d) Slectronic ‘Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument ‘and obltgauons securza bereby shall
remain fully effective as if no acceleration had occurred. However thrs rrght to reinstate shall 10! apply in the
ccase of acceleration'under Section 18. SR - : !

20. Sale of Note; Change of Loan Servicer; Notice: of Grrevance ;The Note or a partial interest in the
Note (together with this Security Instrument) ‘can be sold one-or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servrcer") that collects ‘Periodic Payments

due. under the Note and this Security Instrument and performs other mortgage loan servicing obligations’

under: the Note, this Securrty Instrument and .Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to-2 sale of the Note. If there is a change of the Loan Servrcer Borrower will be
given® written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other mformatron RESPA tequires in connecuon with'a
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NON-UNIFORM COVENANTS. Borrower arrd Lender further covenant and agree ae follows:

22, Acceleratlon, Remedies. Lender shall give. ‘notice to Borrower prior to acceleratlon following
Borrower’s breach of any covenant or agreement in this Securlty Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notlce shall specify: (a)
the default; (b) the action required to- cure the default; (c) a date, not less than 30 days from the date
the nofice is given_ to Borrower, by which the default must be cured; and (d) that farlure to cure the
default on or before the date speclﬁed in the notice may result in acceleratlon of the sums secured by
this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to réinstate after acceleration and ‘the rlght to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, I the default is not cured on or before the date specrfied in the notrce, Lender at its
‘/optron may régrire immediate .payment in full of all sums "secured by this Security Instrument without
further demand.a»d may foreclose this Security Instrument by judicial proceeding..Lender. shall be
entitled to collec 2 cvpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reesut."ble attorneys fees and costs of title evidence. :

23 Release. Upon t,.ryment of a}l sums secured by thrs Security Instrument Lender shall release this
Security Instrument. Borrower shalpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.onty if the fee is pald o a thlrd party for services rendered and the

chargmg of the fee is permitted under Applicable Law. =~ .

24. Waiver of Homestead In accord mes with lllm01s law the Borrower hereby releases and waives
all rlghts under and by virtue of the ll]mors honie: tead exemption laws.

25. Placement of Collateral Protection Insurarce Unless Borrower'provides Lender with evidence
of the insurance coverage required by Borrower s agreenieqt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’ § interests in Borrower’s zollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases miy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with « collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl evidence:. ‘that.Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If.:Leudcs purchases .insurance for the
collateral, ‘Borrower will be responsible for the costs of that insurance, iacladi: ag.- interest and any other
charges Lender may impose in connection with the placement of the insurance, il the effectrve date of the
cancellation or expiration of the* insurance. The costs of thé insurance may be added to Borrower’s total

outstanding balance .or obligation..The costs of the insurance may be more than theost of insurance
* Borrower may be able to obtain ot its own.
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0013202932

STATE OF ILLINOIS, ~ €O9%% . : County ss:
S | /g (/(/V\ - | ., a Notary Public in and for said county and

state do hereby certify that
JIAN QING LI

and
LI Y LI Husband and Wife

b B R

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowfedged that he/she/they signed and delivered the said ~
instrument as his/her/their free and voluntary act, for {hefuses and purposes therein set forth.

Givelt cruer my hand and official seal, this 3rd day of April, 2002

My Commission Expiras:

o e e

Nt

“OFFICIAL SEAL"
Jennifer L. Bruiniug ¢
Notary Publlc, State of linols '
-My Comriisslon Explres 4/25/2004 - A
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