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‘Sections 3, 11, 13, 18, 20 and 21, Certain rules regérding the usage of words used in this document arc
- also provided in Scction 16. - ‘

- {A) :"Sectirity Instrument" means this document, which is dates| April 29, 2002
together with all Riders 1o this documen,

(B) "Borrower" is - ; . .
RICHARD SKIBA, MARRIED_,'.['O ANNA SKIBA

Borrower is the mortgagor under this VS::‘curity Instrument,
(C) "Lender" is cHASE MANHATTAN MORTGAGE CORPORATION

Lender is a CO.R.POR.ATION

. Organized and existing under tie laws of the State of New Jersey
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Lender’s address is 343 THORNALL ST
: EDISON, NJ 08837

) Lender is the mortgagee under this Security Instrumen:.

. The Note states that Borrower owes Lender -
,One Hundred One Thousand, One Hundred and 00/100 Dollars

(US.$ 101 ,- 100.00 ) plus interest. Borrower has promised to pay this debr in regular Periodic
Payments and to pay the debt in full not later than May 1, 2012

(D) "Note" means the promissory note signed by Borrower and dated April 29, 2002

-, (E) "Property" means the property that is des'.c'ribed_below un_du the heading "Transfer of Rights in the

Propeiy.™ Coe ~

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
‘due undeihe Note, and all sums due under this Security Instrument, plus interest.

(G) "Rinkcs" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are 1002 ctecuted by Borrower [check box as applicable): :

- [ Adjustable Raie 2ider "E-Cunaoxpjnium Rider (] Second Home Rider
(] Balloon Rider - Plauned Unit Development Rider [ 1-4 Family Rider
VA Rider LI Biweekly Payment Rider. Other(s) |specify]

(H) "Applicable Law" means all eont olling applicable federal, state and focal statutcs, regulations,
- ordinances and adminjstrative rules ana %idcrs: (that have the effect of law) as well as al) applicable final,

non-appealable judicial opinions. , .

(D) "Coramunity Association Dues, Fees, and Azzessments” means al] dues, fees, assessments and othér

charges that are imposed on Borrower or-the Feoperty by a condominium association, homeowners

~ association or similar organizatign.

") "Electronic Funds Transfer’ means any transfer 9f tinds, other than a transaction originated by
check, draft, -or similar paper instrument, which is initiarsg through an electronic terminal, telephonic
instrument, computer, or magnetic tape $o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, poisi-of-sale transfers, automated teller _
machine transactions, transfers ‘initiated by telephone, wire trancfers, and autornated Clearinghouse -
lransfers., e ‘

. (K) "Escrow Items" means those items that are described in Section 3.
. () "Miscellaneoys. Proceeds™ means any ompensation, settlement, award of dainages, or proceeds paid

by any third party (other than insurance proceeds’paid under the Coverages deseribe2 1% Saction 5) for: (i
damage 10, or Jestruction of, the Property; (ii) condenma.{ion or other taking of ai or auy part of the
Property; (iii) conveyance in lieu of condemnsation; or (iv): misrepresentations of, or Omissions as to, the

. Value and/or condition of the Property. -

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. - P ' '

'(N) "Periodic Payment" means the réglilajly scheduled amount due for (j) principal and interest under the

- Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1
lime, or any additional or successor legislation or regulation that Boverns the same subject matter. As used
in.this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally refared mortgage -
loan" under RESPA. o ' '
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. () "Successor in Intercst of Borrower” means any party that has taken title to the Property, whether or
- not that party has assumed Bofrower's obligationy under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

. This Securily Instrument secures.to Lender: (i) the repayment of the Loan, and all renewals, extensions and
“modifications of the Notc: and (i) the performance of Borrower's covenants and agreements under
" this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ang couvey
to Lender and Lender's successors and ‘assigns, the following described property located in the
' ‘ COUNTY : ' ' {Type of Recording Jurisdiction]

C ‘:OOK [ﬂam of Recording Jurisdicton]:

LOT 130 1N ROBBINS MEADOW LANE UNIT NUMBER 2, BEING A

- SUBDIVISION /N THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 13
TOWNSHIP 41 4ORTH, RANGE 12 EAST OF .THE THIRD PRINCIPAL MERIDIAN

+ IN COOK COUNTY, ZILINOIS.

- P.I.N. 09-13-411-(18-1000

Parcc! ID Number: " gg- 13-411-019- 00“00 N\ which currently has the address of

9108 OLEANDER AVE {Street]
MORTON GROVE 7 (Ciy), lllinpis 60053 fZip Code)

("Property Address"):

- TOGETHER WITH all the improvements now ‘or hereafter ereeted enothe property, and all

easements, appurtenances,-and fixtures now or liereaﬁgr a part of the property. All replacements and

, additions shall also be covered by this Security. Instrument. All of the foregoing iy referred to in this
Security Instrument as the “Property.” - :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, gram and convey-the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend. generally the title to the Property against all
claims and demands, subject to any ericumbrances of record. _

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute.a uniform security instrument covering rea]
property. ] ' e .

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charyes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nate and any
prepayment charges and late charges due under the Note., Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Indtiats: Qg
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender uppaid, Lender may require that any or all subsequent payments
duc under the Note and’ this Security Instrument be made in ope or more of the following forms, as
- selected by Lender: (a) cash; (b) money order; (c) cenified check, bank check, treasurer’s check or
cashier's check, provided any such check-is drawn pon an ‘institution whose deposits are insured hy a
. federal. agency, instrumenality,-or entity; or.(d) Electronic Funds Transfer.
Piiyments are deemed received by. Lender when received a1 the location designated in the Note or at
such other location as may be designated by Lender in accordanco with the natice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
 bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the.Loan
"+ Curres, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
- paymints in the' future, but Lender is not obligated 1o 2pply such payments 2t the time such payments are
accepted. §7 vach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on-unzpvtied funds. Lender may hold such unapplied funds unti} Borrower makes payment to bring
: the Loan current. If Borrower does not do so within a Teasonable period of time, Lender shal] either apply
- stch funds or retutn ihem 10 Borrower, If not applied.carlier, such funds - will be applied to the outstanding
"principal balance .under @ Note immediately prior to foreclosure. No offset or claim which Borrower
- might have 'now or in the Fature against Lender shall relieve Borrower from making payments due under
' the Note and this Security Inst ment of performing the covenants and agreements secured by this Security
lostrument. - o - Lo
2. ‘Application of Payments cr ?réceeds.'Except as otherwise described in this Section 2, all
Payments accepted and appiied"’by Lendcshall be applied in the following order of priority: (a) interast
due under the Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iu-he-order in which it became due. Any remaining amounts
-shall be applied fitst to Jate charges, second 1o any siher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.: :
"+ - If Lender rcceives a payment from Borrower for'>/d:linquent Periodic Payment which includes 3
" sufficieat amount to pay any late charge.due, the paymenm 02y he applied to the dolinquent payment and
- the late charge. If more than one Periodic Payrent is outstandir, ¢, Lepder may apply any payment received
Trom Borrower to the repayment of the Periodic Payments if, and 10 ke extent that, each payment can be -
paid in full. To the extent tha any excess exists after the payment js apyiied 1o the full payment of onc or
more Periodic Payments, such excess may be applicd to any Jate charges @ic. Voluntary prepayments shall
- be applied first 10 any prepayment charges and thesi as described in the Note.
: Any application of payments, insurance proceeds, or Miscellaneous Procecis 10 principal due under
- the Note shall not extend OT postpone the due date, or change the' amount, of the Period;c Mayments.
~ 3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Tavments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymenr o¥ amounts due
for: (a) taxes and assessments and other items which can arain priority éver this Security Inetument as a
licn or encumbrance on the Property; (b) leasehold ‘payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance

Insurance premiums if accordance with the ‘provisions of Scction. 10. Thiese items are called "Escrow
Ims.” At origination or a any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [em. Borrower shall promptly furnish o Lender a)) notices of amounts to

Borrower’s -obligation (o Pay the Funds for any or al Escrow Items. Lender may waive Borrower’s

. obligation to pay to Lender Funds for any.or all Escrow Items at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pdy directly, when and where payable, the amounts

' ‘ Intiate:
_ @m—suu 16010 Pags d of 15 ‘ q Form 3013 1/01

2051993




UNOFFICIAL COPY

YT
IR o 0 1. o T




UNOFFICIAL COPY

. ~due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment withim such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to

“be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is uscd in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise ity rights under Section 9-
- and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amournr. Lender may revoke the waiver as to any or all Escrow fiems at any time by a nolice given in
accordince with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
such arnounts, that are then requited under this Scction 3,
iznder may, al any time, collect and hold Funds in'an amount (2) sufficient 1o permit Lender to apply
the Fruids at the time specified uider RESPA. and (b) not 10 ¢xceed the maximum amount 2 lender can
require_ urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
. Teasonabls ectimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
- -Law. . . :
* - The Punds <hall be held in an institution Whose deposits are insured by a federal agency,.
instrumentality, er Lunty (including Lender, if Lender i§ an institution whose deposits are so insured) or in
any Federal Home LoaBink. Lender shall apply the Funds o pay the Escrow Items no later than the time
, specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accounr| or verifying the Escrow Items, unless Lender pays Borrower intcrest on the

" Funds and Applicable Law permiis ).ender o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest- (0 Fe paid on the Funds, Lender shall not be required to pay Borrower
any intercst or.earnings on the Funds.jiotrower and Lender can agrec in writing, however, that interest

* shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the

. Funds as required by RESPA. . '

* If there is a surplus of-Funds held in esciow, a8 defined under RESPA, Lender shall account 1o
‘Borrower for the cxcess funds in accordance with KESPA, If there is 4 shortage of Funds held in escrow,
- as defined under RESPA. Lender shall notify Borrowe: 43 “equired by RESPA, and Borrower shall pay to
" Lender the amount necessary 10 make up the shorage in sccordance with RESPA, but in no morc than 12
monthly payments. If therc is a.deficiency of Funds held in esc row, 2s defined under RESPA, Lender shall

' notify Borrower a5 required by RESPA, and Borrower shall pay 20 Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12msikly payments.

Upon payment in full of.all sums secured by this Security Instrumieat, Lender shall promptly refund
10 Borrowcr-any Funds held by Lender, ‘ ' - '
4. Charges; Liens. ‘Borrower™shall pay all taxes, assessments, -charges, tines, and impositions
attributable to the Property which can anain priority over this Security Instrumest; (risshold payments or
“ ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provides in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security In'trument unless

- Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceprable

Irisialgs ‘Q 9
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- lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower 10 pay a onc-time charge for 2 real estate tax verification andfor
Teporting scrvice used by Lender in. connection with this Loan. -
5. Property Insurance; Borrower shall keep the improvements now existing or hereafter erected on
the Property irsured apainst loss by fire, hazards included within the term "extended coverage,” and any °
. -other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thar
‘Lender requires. What Lender Tequires pursuant to the preceding sentences can change during the term of
.the Loan. The ipsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
. Tight' o disapprove Borrower's choice, which right shall nor be exercised unreasonably. Lender may
requuc Borrower 10 pay, in comnection With this Loan. either: (a) a, one-time charge for flood 2one
detenniration, cenification and tracking services; or (b),a one-time charge for flood zone determination
and certifirdlipn services and subsequent charges each time remappings or similar changes occur which
reasonably migh' affect such determination or certification. Borrower shall also be responsible for the
payment of any-Ters imposed by the Federal Emergency Management Agency in connection with the
- Teview of any flood 7one determination resulting from an objection by Borrower,
If Borroveer fails 15 13aintain any of the coverages described dbove, Lender may obtain insurance
- coverage, 4l Lender’s opusa and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of ¢overage. Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower's “quity in the Property, or the contents of the Property, against any risk,
‘hazard or liability and might proviae gieater or lesser coverage than was previously in effect. Borrowor
.- acknowledges that the cost of the insuraice caverage 'so obtained ‘might significantly exceed the cost of
insurance that Borrower could have obtained Any am'oumls disbursed by Lender under this Section 5 shall -
~ ‘become addirional debt of Borrowcr secured uy-this Security Instrument: These amounts shall beas interest
al the Note-rate from the date of disbursement 32 <hall be payable, with such interest, upon notice from

. fenewal notices. If Borrower obtaing any form of insurance coverage, rit otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall includs i standard mortgage clause and
shall name Lender as mortgagee and/or as an additional Toss payee.

In the event of loss, Borrower shall'give prompt notice to the insurance car:ier and Lender. Lender

., may make proof of loss if not made promptly by Borrower, Unless Lender and Borropes; otherwise agree
" in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

be applied to restoration or repair of the Property, if the restoration or Tepair is economically feasible and

the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
_Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with .

- ' ‘ : Initialg: ‘ig
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 the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. : S
B |y Borrowcr-aba_ndqns the Property, Lender may file, negotiate.and settle any available insurance

claim and related maticrs. If Borrower does not respand within 30 days to 2 notice [rom Lender that the

- {b) any other. of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
_ Borrower) under all insurance policies covering the Property, insofar as such' rights are applicable to the
ervizage of the Property. Lender muy use the insurance proceeds cither ro Tepair or restore the Property or

10 pav amounts unpaid under the Note or this Security Instrument, whether or ot then due,

6. Ccoupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence Wizpin 60 days after the execution of this Security Instrument and shal] continue to occupy the
- Property as Bertower's principal residence for a1 least one year after the date of occupancy, unicss Lendcr
‘otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
° circumstanoes exis: which.are beyond Borrower's control. - . :
7. Preservation; M<ir enance and Protection of the Property; laspections. Borrower shall not
destroy, damage or impair the Property, allow the  Property to deteriorate or commit waste on (he
Property. Whether or not Bor-ower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property.from 4eteriorating of decreasing in value due to s condition. Unless i is

- condemnation proceeds are paid in connectihn with damage to, or the taking of, the Property, Borrower
shall be responsible for -repairing or testoring the Vroperty only if Iéndqr has teleased proceeds for such
“purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
'Progress payments as the work is completed. .If the ingyran-e or condemmation proceeds are not sufficient
o repair or restore the Property, Borrower is not relieved of Borrower’s abligation for the completion of
such repair or restoration. ' , . A
_ Lender-or its agent may make Teasonable entries upon wnd fispections of the Property. If it has
. reasonable cause, Lender may inspect the interior of the improveme iz ou'the Property. Lender shall give
"~ Borfower notice at the time of of prior to such 2 interior inspection spcifang such reasonable cause,
8.-Borrower’s Loan Application. Bomower shall be in default if, curing the Loan application
process, Bomrower or any persens or entities acting at' the direction of bairower or with Borrower’s
knowledpe or consent gave malerially false misleading, or inaccurate informatiol| or itztements to Lender
(or failed to'provide Lender with mareria) information) in connection with {n#* Loan. Material
representations include, but are not Jimijted to, representations concerning Borrower s cccapancy of the
Property as Borrower's Principal residence. ’ .
9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and a};ree.ments'contgined in this Security Instrument, (b) there
is a legal proceeding ‘that might significantly. affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate; for condemnation of forfeiture, for.

enforeement of z lien which may atuain priority over thig Security ‘Instrument or to enforce laws or
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attorneys” fecs 1o protect its intercst in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, -
-+ entexing the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipcs,. climinate building or other code violations or dangerous conditions, and have utilitics tumed
on or off. Although Lender may take action uader this Section 9, Lender does not have to do so and is pot
under zny duly or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or ajl
actions authorized under this Section 9. - o
Any amounts disbursed by Lender under this.Section 9 shall become additional debt of Borrower
secured by-this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inierest, upon notice from Lender to Borrower requesting
ayment, . " , ! . :
Py if this Security Instrument is on a leasehotd, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender sgiees to the merger in writing, S '
10-¥ortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sk pay the premiums required to maintain the Mortgage Insurance in cftect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer (hat
~ previously providzd such insurance and Borrower was required 1o make separately designated payments
toward the premiviis for Mortgage Insurance, Borrower shall pay the premivms required o obiain
coverage substantially ‘quivslent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost (o @ortawer of the ‘Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Leader. If substantiaily ‘equivalent Morigage Insurance coverage is not
avsilable, Borrower shall continue-ia pay to Lender the amount of the separately designated payments that
were due when the insurance covsioze ceased (o be in' effect. Lender will accept, use and retain these
paymenis 2s a non-refundable loss rosorve in liew"of Mortgage Insurance. Such loss reserve shall: be
 pon-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nof be
required to pay Borrower any interest or ezminys on-such' loss reserve. Lender can no longer require loss
' reserve payments if Mortgage Insurance covereze (in the amount and for the peried that Lender requires)
provided by an insurcr sclected by Lender ‘agzin becomes available, is obtained, and Lender requires
separately. designated payments toward the premiuizs for, Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bozfrwer was required to make separately designated
- payments toward the premiums for Mongage lnsurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nun-isfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv wiitten agreement between Borrower and
_ Lender providing for such termination or until termination is requiiao by Applicable Law. Nothing in this
Section 10-aftects Borrower's obligation to pay interest at the rate proviged in the Note.
. Mortgage Insurance: reimburses Lender (or any entity that purchares <he Note) for certain losses it
‘imy incur if Borrower does not repay the Loan as agreed. Borrower is not a panty to the Mortgage
nsurance. S : S
Morlgage insurers evaluate their total risk on all such insurance in force f-om time to time, and may
' enier into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer:and the other pety (or parties) to .
these agreements. These agreements may require the mortgage insurer 1o make Paymenis vang any source
of funds that the morigagc insurer may have available (which may include funds obtained from Mortpage
. Insurance premiums). -~ T ' o ‘
. As a result of these agreements, Lerider, any purchaser of the Note,: another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may.receive (directly or indirectly) amounts that
derive from (or might be chardcterized as) a portion of Borrowér's payments for Mortgage Insurance, in
exchange lor sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the -insurer's risk in exchanpe for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further: -
(3} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of-the Loan. Such agreements will not increase the amount
“Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will pot affect the rights Borrower has - if any - with respect to the

: Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

~ may include the right to reccive certain disclosures, to request and obtain cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receivé a

refund. of any Mortgage Insurance premiums that were unearned at the fime of such cancellation or-
termination, ' , ' :

11. Assignment of Miscellaneovs Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby

- assigned to and shall be paid 10 Lender. . .
If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
~. the Propenty; if the restoration or repair is economically feasible and Lender's security is not lessened.
. During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
urid Yender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendet"s satisfaction,. provided that such inspection ehall be undertaken promiptly. Lender may pay for the
Tepairs apJ_restoration in a single- disbursement or in’2 series of progress payments as the work is
completed Unless an agreement is made in writing or Applicable Law requires interest to be paid on'such
Miscellaneou; Praceeds, Lender shall not be required 10 pay Borrower any interest or carnings on such
Miscellaneous Proci=ds. If the restoratjon or repair is not economically feasiblc or Lender's security would
be lessened, the Niissellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument, -
- whether or not thei due, With the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
. applied in the order pro'rid.d for in Section 2. o .

In the event of a il taking, destruction, or-loss in value of ‘the Property, the Miscellancous
Proceeds shall be applied 10 tie sums secured by this. Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowrnz., - P -

In the event of a pantial taking, Sestruction, or Joss in value of the Property in which the fair market
value of the Property imumediately Lefuré the partial taking, destruction,.or loss in value is equal 0 or
greaier than the amount of the sums secured by this Security Instrument immediately before the partial

* taking, destruction, or loss in value, unles. Bo.rower and Lender otherwise agree in writing, the surng
secured by this Security Instrument shall v seduced by-the amount, of the Miscellaneous Proceeds
multiplied by the following fraction: (a).the to amoumt of the sums: secured immediately before the
“partial laking, destruction, or loss in value’ divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower,
- In the event of a partial taking, destruction, or loss ip volue of Lg¢'Propeny in which the fajr market
value of the Property immediately before the partial taking, desuvction, or loss in value is less thag the
amourt of the sums sccured immediately before the partial 12king, destruction, or loss in value, unless
-Borrower and Lender otherwise agree in writing, the Miscellaneous Fioceeds shall be applied to the sums
secured by this Security Instrament whether or'not the sums are then due:

If the Property is abandaned by. Borrower, or .if,. after notice %>~ Lender to Borrower that the
-Opposing Pany (as defined in the next sentence) offers 1 make an award 1 sctile a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice iz given. Lender is authorized

* 1o collect and apply the Miscellaneous Proceeds either 1o restoration or ‘Tepair Of thz Property or to the

- Sums secured by this Security Instrument, whether or not theg due. "Opposing Party " nie-ais the third pany
that owes Bortower Miscellaneous Proceeds or the party against whom Borrower has‘a.qieht of action in
Tegard to Miscellaneous Proceeds, =~ . - . , .

Borrower shall be in default if any, sction or proceeding, whether civil or criminal, is begun that, in
Lender's judement, could result in forfeiture of the Property or other material impairment of Lender's
‘intercst in the Froperty or Tights under this Security Instrument. Borrower can cure such a default and, if

-acceleration lias occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 3 ruling that, in Lender’s judgment, precludes forfeinure of the Property or other marerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

. .any award or cluim for damages that are artributable to the impairment of Lender’s interest in the Property
o arc hereby assigned and shall be paid to Lender. . - . = |
) All Miscellaneous Proceeds that are not.applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,

12, Borrower ‘Not Released;lForbcarance,By_Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusé to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sucecssors in Interest of. Borrower. Any forbearance by Lender in exercising any right or

remedy including, without -limitation, Lender’s acceptance of payments from third persoms, entities or

- Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13, Joint and-Several Liability; Co-signers; “Suc"cessbrs‘nnd Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

- co-5igns “this Security. Instrument but does not executc -the Note (a “co-signer"): (a) is co-siguing this

Secarity [nstrument only to morgage, grant and copvey the co-signer’s interest in the Property under the

- ters of this Security Instrument; (b) is not personally obligared 1o pay. the sums secured by this Security

Instrimzay; and (c) agrees that Lender and any ‘other Borrower can agres to exiend, modify, forbear or
make a7y ~ccommodations with regard to the terms of this-Security Instrument or the Note without the

‘CO-5igne” s aunsent,

Subject’ & +he -provisions of Section 18, any Successor in Interest of Borrower who assumes

" Bomower's Obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
2l of Borrower’s riglis and benefits under this Security Instrument. Borrower shall not be released from

Borrower's obligations «ad lisbility under this Security Instrument unless Lender agrees to such release in

© writing. The covenants-ary agreements of this Security Instrument shell bind (excepr as provided in

Section 20) and benefit the surcestors and assigns of Lender. . 7
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defailt, for the purpass ¢ protecting Lender’s interest in the Property and rights under this

. Security Instrument, including, but an: Lmited 10, attorneys’ fees, property inspection and valuation fees.
“In regard to any other fues, the absence «f express authority in this Security Instrument to charge a specific

fee 10 Borrower shall not be construed as a uroh’bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuzity Instrument or by Applicable Law.

If the Loan is subject to a law which sets razizoum loan charges, and that law is finally interpreted so
that the intérest or other loan charges collected o 1o ¥a collected in'connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall: ‘.uf seduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any'sums already coliected from Borrower which exceeded permitted
imits will be refunded 10 Borrower. Lender may choose 10 riake this refund by reducing the principal

.owed under the Note or by making a direct Ppayment to Borrower. 1 a refund reduces principal, the

reduction will be treated as a partial prepayment without any reenayment charge (whether of not 2
prepayment charge is provided for uader the Note). Borrower's seceriapse of any such refund made by

- direct payment to Borrower will constitute a waiver of any right of acties, Bosrower might have arising out

of such overcharge. : . -
'13. Notices. All nolices given by Borrower or Lender in connection with-ihis Security Instrument

- must be in wriling. Any notice to Borrower in connection with this Security Instrum:.nr shall be deemed 1o

have been given to Borrower when mailed -by first class mail or when actually deiavited 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t9 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pregerty Address
unless Borrower has designated a’substitute notice address by notice to Lender. Borrower sisgll promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomrower's

_ change of address, then Borrower shall-only report a change of address through that specified procedure.
’ Thqrc may be only one designated notice address under this Security Instrument at any one time. Any
"motice to Lender shall be given by delivering it of by mailing it by first class mail to Lender’s address

stated l}trcin- unless Lendér has designated another address by notice to Borrower. Any notice in
connection with this Securily Instrument shall not be deemed to have been given to Lender until actually

received by Lender. If any notice required by this Security Instrument is also required under Applicable

}.aw,‘the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
nstrument. _ .o '
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
- governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sectirity -Instrument are subject to any requirements and limitations of
 Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such ‘silence shall not be construed as a prohibition against agrcement by contract. In
'Lhe event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shali not affect other provisions of this Socurity Instrument or the Note which can be
given effect without the conflicting provision. -
. As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withour any obligation 10
“take any action. . , :

*7. Borrower’s Copy. Borrower shall be given one copy of the Note and af this Security Instrument,

13 Transfer of the Properly or a Bencficial Interest in Borrower. As used in this Section 18,
"Interext.ip-the Property” means any legal or beneficial interest in the Property, including, bul not limited
10, those tereficial interests transferred in a-bond for deed. contract for deed, installment sales contract or
" escrow ‘agreemeat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
-, Mall or any ya't of the Property or any Interest in the Property is sold or tansterred (or if Borrower
* 18 not 4 natural per<s;i and a benchcial interest in Borrower is sold or transferred) without Lender’s prior.
written consent, Leades 1nav require immedize payment.in full of all sums secured by this Security
Instrumem. However, il option shall ‘not be exercised by Lender if such exercise is prohibited by
Applicable Law, = N S : : '

- It Lender exercises this antion, Lender shall give Borrower notice of acceleration, The notice ghall
provide a period of not less than 32 days from the date the notice i given in accordance with Section 15 .
within which Borrower must pay ali caris secured by this Security Instrument. If Borrower fails to pay .
.~ these sums prior 10 the expiration of 1a1s period, Lender may invoke any rerpedies permitted by this
~ Security Iustrument without further notice o7 detrand on Borrower. . | .
~ 13. Borrower's Right to Reinstate Afta: Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcem<n: of this Security Instrument discontinued at any time
_ prior 1o the earliest ‘of: (a) five days before sale of T2 Property pursuant to Section 22 of this Security - .
* Instrument: (b) such other period as Applicable Law mijh: specify for. the termination of Borrower's right
t0 reinstate; or (¢) entry of & Jjudgment enforcing thi; Gecurity Instrument. Those vonditions are that
Borrower: (a) pays Lender all sums which then would ‘be due raider this Security Instrument and the Note
+ & if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
, expenses incurred in enforcing this Security Instrument, including, v 00t limited 10, reasonable attorneys'’
- fecs, property inspection and valuation fees, and other fees incurred-for (e purpose of protecting Lender’s
-interest in the Property and rights under this Security Instrument; and (4 akes such action as Lender may
. Teasonably. require to assure that Lender’s "intcrest in the Property.an( 'rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secuiity *uscrument, shall continge
unchanged unless as otherwise provided under Applicable Law. Lender may equire that Borrower pay .
* such reiostatement sums and expenses in ‘one-or more of the following forms, as szieseed by Lender: (a)
cash; (b) money order; (c) cenified ¢heck, bank check, treasurer’s check or cashier’s clirck, provided any
- such check is drawn upon an institution whose deposits aTe insured by a federal agency, instmunentalily or
enlity; or (d) Electronic Funds Transfer. Upon Teinstatement by Botrower, this Security Instrument and
obligations secured hereby shall remain fully. effective as if no acceleration-had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Seetion 18,

. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
_the Note (together with this Security Instrument) can’ be 'sold ‘one or more times without prior notice to
:Borrower. A sale-might result in a change in the entity (known as the "Loan Servicer") that collects

Periodic Payments due under the Note and This Sceurity Instrument and performs other mortgage loan
‘servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
onc or more changes of the Loan Servicer unrelated 1o & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of rhe
Dew Loun Servicer, the address-to which payments should be made and any other information RESPA -
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan serviting obligations
10 Borrower will remain with the Loan Servicer or be transferred.1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

“ Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 'a reasonsble period after the giving of such potice to take corrective action. [f
Applicitle Law provides a time period which must elapse before cerain action can be taken, that time
period ill be deemed 1o be ressonable for purposes of this. paragraph. The notice of acceleration and
opportuniiy.fo-cure piven to Borrowcr pursuant to Section 22 and the notice of acceleration given 1o

" Borrower Pursiari to Section 18 shall be deemed to satisfy the notice and opportunity to lake corrective
action provisions cf faic Section 20, - _ . o
21. Hazardous Svistances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as.toxic ar hazardous substances, pollutants, or wastes by Environmenta) Law and the
following substances: gasoline; kecosene, other ﬂammabk or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, Tiay ’rials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means fede ‘al ‘a5 and laws of the Jurisdiction where the Property is Jocated that
relate to health, safcty or envirorimentsy protection; (c) "Environmental Cleanup® includes any response
aciion, remedial action, or removal action, s deﬁn_ed in Environmental Law; and (d) an "Environmental
Condition” means a_condition that can cavse “chntribute 1o, or otherwige trigger an Environmental
Cleanup, , ' '
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
- “Substances, or thresten to release any Hazardous -Substahces. Za or.in the Property. Borvower shall not do, -
. nor allow anyone else 10 do, anything affecting the Property (a1 tha: is i violation of any Environmental
"~ Law, (b) which creates an Bnavironmental Condition, or {c) whicli; fue-to the presence, use, or release of 2
Hazardous Substance, creates a condition thar adversely affects'the valve of the Property. The preceding
W0 sentences shall not apply .to the presence, use, or storage. on the rogerty of small quantitics of
- Hazardouws Substances that are Zenerally recognized to be appropriate (0 nomal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances ir. cor sumer products).

Borrower shall promptly give Lender written notice 6f (2) any investiation, ciaiis demand, Jawsuit

‘or-other action by any governmental or regulatory agency or private party involving tie #reverty and any
Hazardous Substapce or Eovironmental Law of which Borrower has sctual knowierize, (b)' any
* Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by lhé‘presence, use or release of a
Hazardous Substance Wwhich adversely affects the value of the Property. If Borrower leams, or i notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any. Hazardous-Subslancq affecting the Property is necesséry. Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Leénder for an Environmenta) Cleanup.
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NON-UNIPORM COVENANTS. Borrower and i,ehdér furtier covenant and agree as follows:

.. 2. Acceleration; Remedies. Lender shall ‘give notice to Barrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but pot: prior to
" aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
"the default; (b) the action required to cure the default; (c}'afdgité,.u()t less than 30 days from the date
the notice is given to Borrowcr, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall -
further inform Borrower of the right to reinstate-after acceleration and the right to assert in the
forzclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and for¢zlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option imay. require immediate payment in full of all sums secured by this Sccurity Instrument
 Without fiirther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit’ed to collect all expenses incurred in pursuing the remedies Provided in this Section 22,

including, but wot limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release.: Upor payment of all sums secured by this Security Instrument, Lender shall release this
. Security Instrument. Borrower shai] pay any recordation costs. Lender may charge Borrower a fee for
- releasing this Security Instrum'nt, yur oaly if the fee is paid 1o a third party for services rendered and (he
. charging of the fec is permitied unjer Applicable Law.

24. Waiver of Homwteﬁnd. In accdydance wilh Illinois law, the Borrower hereby releases and waives
-, ll rights under and by virtue of the Hlinois h.:mctead axe@ption laws;

' 25. Placement of Collateral Protection Insurdnce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresment with Lender, Lender may purchase insurance
at Borrower’s £xpense 10 protect Lender's interests in Boriower’s collateral. This insurance may, but need
. mot, protect Borrower’s interests. The coverage that Leader rurchases ‘may not pay any claim that
‘Borrower makes or any claim that is: made against Borrowcr i\ coursction with the collateral. Borrower
‘may. later cancel any insurance purchased by Lender, but only after wroviding Lender with evidence that
Borrower has obtained insurance as requited by Borrower's and Lender's 7greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat wsurance, including interest
and any other charges Lender may impose in connection with the placemens, of the insurance, until the
. effective dateof the cancellarion or expiration of the insurance. . The costs of the irsurance may be added to
- -Borrower’s total outstanding balance or obligation. The casts of the insurance may be e than the cost of-
- insurance Borrower may be able to obtain on its own.

o R 5
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BY SIGNING BELOW, Borrower ‘accepts and' agrees 1o the terms and covenants contamod in this
Scumty Instrumcnt and in any Rider executed by Borrower and recorded with it.

3

Witnesses:
(Seal)
-Borrower
A (Seal)
«Borrower
4@/‘&‘1/7/ U’L’WL‘ 04 Q%Z(Seal). QMMQ MUQDOJ (Seal)
" RICHARD SKIBA . dorrower  ANNA SKYBA, SIGNING SOLELY FOR-Borrower
THE PURPOSE OF WAIVING BOMESTEAD
‘ RIGHTS
. (Sea) Lo (Seal)
-Borrower - -Borrower
(Seal) . Z (Seal)
Borrower b _ -BarTower
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STATE OF ILLINOIS, COOK - | County ss:
I ¢ ' ‘ » @ Notary Public in and for said county and
staze do hereby cerify that '

RICHARD SKIBA, MARRIED.TO ANNA SKIBA

- personally known to me to be the same person(s) whose name(s) subscribgd to the foregoing instrument,
- -apprated beforc me this day in person,-and acknowledged that he/she/they signed and delivered the said
irsuwacnt as his/her/their free and voluntary act, for the uses and purposes therein set forth,

~Siven under my hand and official seal, this 29tk dayof April, 2002 .
My Cornmissiop. Erdires: ‘ ‘ / Z%/
- A WA \
, . e I . Nowry Public ’
$" OFFICIAL SEAL %
- BARBARA T MODLN

NOTARY PUBLIC, STATE OF ILLINOIGS

MY COMMISSION EXPIRES:02/12/06
v SHAGAALANA,

o £ O
@@Q-G(IL) 1vo10) nutigls;
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