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, ) . FIRST AMERICAN TITLE _
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Words-used in multiple sections of this docares.« are defined below and other words are defined in Sections 3, 11,-13, 18, 20 and
21. Certain rules regarding the usage of words use- ii this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated April 30, 2002 , together with all Riders to
this docunent. : o /o

_ (B) “Borrower” is Daniel J Albano &nd PTatricia A Albano, husband and wife —---—-
Borrower is the mortgagor under this Security Instrument. | -
(C) “Lender” is LOOMIS FEDERAL SAVINGS ANL) LOAN ASSOCIATION :
Lender is a ___corporation organized and existiny; under the laws of __the United States of America
Lender's address is 6350 West 63rd Street - Chicagg, 'ilinois 60638-5095
Lender is the mortgagee under this Security Instrument. )
(D) “Note” means the promissory note signed by Borrower and dated ‘April 30, 2002 . The Note states that
Borrower owes Lender Fifty-Five Thousand Eight Hundv<d fifty and no/100ths ~-----
Dollars (U.S. $__55,850.00 ) plus interest. Borrower has pramised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than ____April 30, 2022. fa :

(E) “Property” means the property that is described below under the heading “Transfer of wights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ara iat< charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The follov ing Riders are to be executed
by Borrower {check box as applicable]:

(] Adjustable Rate Rider *&] Condominium Rider [0 Second Home Rider
[ Balloon Rider . [ Pianned Unit Development Rider [J Other(s) [specify]
3] 1-4 Family Rider [ Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Propetty by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds paid by any third party (other
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Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Botrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain prioricy over this Security Instrument, leaschold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, 2nd Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Secticii 3.

Borrower shall promp?iy lischarge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the (t!igation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contrsts the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to rircvent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures irom the holder of the licn an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender determinss that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower ¢ notice identifying the lien. Within 10 days of the date on which that netice is given,

N Borrower shall satisfy the lien or take one or more ¢ the actions set forth above in this Section 4.

-

¢ Lender may require Borrower to pay a one-tim( charge for a real estate tax verification and/or reporting service used by
- I\J Lender in connection with this Loan,

o S. Property Insurance. Borrower shall keep the imprcvements now existing or hereafter erected on the Property insured

< against loss by fire, hazards included within the term “extended Coverage,” and any other hazards including, but not limited to,

Hearthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lende: reguires pursuant to the preceding sentences can change
during the term of the Loan. The insurance cartier providing the insurance snzil be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonabiy. Lerder may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges ach time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shaii a!s¢ e responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarice coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of <overage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previoustv in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shail become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right

Form 3014 1/01 {page 4 of 10 pages)
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender #4n no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments towacd the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower we: reauired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuras <equired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortpag> Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or unti:<ermination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided 'n the Note.

Mortgage Insurance reimburses Lender (or 2=y entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on !’ such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce icsses. These agreements are on terms and conditions that are satisfactory
to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage i1surcr may have available (which may include funds obtained from
Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the ‘Noie, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts ¢hat derive from (or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of e insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements wiil not affect the amounts that Borrower has agreed o pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower wiil v<2 for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to th< Tortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to veriiv¢ certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminatza automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. In the event of a partial
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taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is give:. L=nder is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secared by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellanecus ?roceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in d<1avit.if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Properyy o7 other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such 2/default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed wiin a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
tmpairment of Lender’s interest in the Propery or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairmen of L.ander’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied fo restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender ¥+t-a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument gianted by Lendet to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or »y Successors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Borrowe: ot to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rease: »f any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successors in-interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or prectude the exercise of any right or rrinedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Beirower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-s.gis this Security Instrument but does not
execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgza2, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligat¢d to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, maodify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-sigiier’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowe: s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and bencfics under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrumi=it unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Insttument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a rezsenable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acr<ivration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuant 1o 5estion 18 shall be decmed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20.

21. Hazardous Substances. As xsed in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or
hazardous substances, pollutants, or v7zstes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, ‘ox'c_nesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b).* Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety of environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as detinzd in Environmental Law; and (d) an “Envircnmental Condition” means a
condition that can cause, contribute to, or otherwise trigr,er an.Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrov er shall not do, nor allow anyone ¢lse to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) wiiick creates an Environmental Cendition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditiou that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proprity of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mairterance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation clair, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hzz2:dous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including bu¢ ust limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused oy the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, orix notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous SuUstance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envircneienial Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {(c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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THIS INSTRUMENT WAS PREPARED BY
MARGARET R. STACHON

6350 WEST 63rd STREET
CHICAGD, ILLINOIS 50633

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEP: is made this 30th day of April ) 2002 . and
is incorporated into and shall be deerieri to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by ine undersigned (the “Borrower”) to secure Borrower’s Note to

Loomis Federal Savings and Loar Association, 6350 West 63rd Street, Chicago, lllinois 60638-5095
(the “Lender”) of the same date and covering ihe Property described in the Security Instrument and located at:

6416 West 64th rlace, #la; Chicago Illinois 60638-5093

(Propirty Address] :
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

Sivak Condominiums

[Name of Condomiiuxm Project]

(the “Condominium Project”). If the owners association or other entity kich acts for the Condominium Project (the “Owners
Association”) holds title to property for the benefit or use of its members or siareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrows’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and .agrrements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” aie the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code: ¢f regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments iriposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaliy wccepted insurance
carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to's <uder and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and agair.st loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but 1ot limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Barrower.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to, insure that the... ...
Owners Association maintains a public liability insurance policy acceptable in form, amqqnt_ and extent of """
coverage to Lender. o T RN Gy
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to AT
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) ter<unation of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedics. iT Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounis aizhursed by Lender under this paragraph F shall become additional ‘debt~of Borrower
secured by the Security I'istrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest frorz-une date of disbursement at the Note rate and shall be payable, with interest, upon notice

™o from Lender to Borrower requssting payment.
-
Cf)'l BY SIGNING BELOW, Borrower accepts and : grees to the terms and provisions contained in this Condominium Rider,
o .
\-U; Dg (Seal)
‘—) -Borrower
{ ﬂ Mﬂf{) (Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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2001 SAF Financial Services, Inc., Rolling Meadows, IL * To Reorder 1-800-323-3000

R R R R .,




i

- UNOFFICIAL COPY

THIS INSTRUMENT WAS PREPARED BY
MARGARET R. STACHON

6350 WEST 63rd STREET
CHICAGO, ILLINOIS 50638

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RICEE is made this 30th day of April ,_ 2002 , and is
incorporated into and shall be deeinest to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given vy the undersigned (the “Borrower”} to secure Borrower’s Note to

LOOMIS FEDERAL SAVINGS AND 1.0AN ASSOCIATION 6350 W. 63RD ST., CHICAGO, IL 60638  (the “Lender”)
of the same date and covering the Property descibed in the Security Instrument and located at:

6416 West 64th Place, #1A: Chicago Illinois 60638-5093
[Mroperty Address)
1-4 FAMILY COVENANTS. In addition to the-covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in Security Instrument, the following items now or hereafter attached to the Property to the extent they are
fixtures are added to the Property description, and shall also coristitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoevei naw or hereafter located in, on, or used, or intended
to be used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire rzevention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water |loscts, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm acors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, a'l o which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ag ee t» or make a change in
the use of the Property o its zoning classification, unless Lender has agreed in writing to the-Cninge. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicalie io the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwisc agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word “lease” shail mean “sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 (page ! of 2 pages)
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section.22 of the -},
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s. -, |
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional se'qm:it’y' only. . , .
If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee '
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shail pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from th< Property without any showing as to the inadequacy of the Property as sccurity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and

of collecting the R<ms any funds expended by Lender for such purposes shall become indebtedness of Borrower to

Lender secured by tiie security Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has

™~ not executed any prior assignment of the Rents and has not performed, and will not perform, any act that would prevent
> Lender from exercising its righis under this paragraph,

) Lender, or Lender’s agents‘or a judicially appointed receiver, shall not be required to enter upon, take control of or

[\3 maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a

@‘\ Judicially appointed receiver, may aa-s0'at any time when a default occurs, Any application of Rents shall not cure or

-

%t

e T

waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by thz Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION, Ro:rewer’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security "as(rument and Lender may invoke any of the remedies permitted by
the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tesms Ad provisions contaiﬁ in this 1-4 Family Rider.
- (Seal)

) -
0L/ A _’wJ
t// -Borrower
%" Deciiis & %@ (Seal)

-Borrower
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