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MORTGAGE MODIFICATION AGREEMENT
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This Mortgage Modification Agreement ("this Agreement”) dated as of DECEMBER 1, 2001 is ﬂ

by, between and among
STEVEN LEVIN AND SUSAN LEVION-LEVIN, HUSBAND AND WIFE

(the foregoing party(ies), individually and-csiiectively, "Borrower") and
THE NORTHERN TRUST COMPANY {"Lender").

WHEREAS, Lender has made a mortgage 1oap-(ive "Loan") to Borrower in the principal amount of
$ 1,000,000.00 , reduced by payments to a current principal balance of § 988,519.42 )
and Borrower has executed and delivered to Lender a note evidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously modified or amended, the “Existing Note") dated
OCTOBER 25, 2000 :

WHEREAS, Borrower has executed and delivered to Lender a nioripage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified.or amended, the "Mortgage") dated
OCTOBER 25, 2000 and recorded in the Office of the Recorder of Dezds of ~ COOK COUNTY,
ILLINOIS , on NOVEMBER 1, 2000 as Document Jumber 00859904
which Mortgage secures the Existing Note and conveys and mortgages real estate located at
2044 NORTH CLIFTON AVENUE, CHICAGO
in COOK COUNTY, ILLINOIS , legally described on Bxhibit A atfached hereto and
identified by Pin Number: 14-32-221-018-0000
{together with all fixtures and improvements thereon, the "Property”).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and-Borrower
represents that it is the owner of the Property and that there are no liens {(except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note {together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2031 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note*), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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‘EXHIBIT A’

e
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-1
THE SOUTH 1/2 OF LOT 6 AW ALL OF LOT 7 IN SUBDIVISION BLOCK 7 IN BLOCK
10 IN SHEFFIELD'S ADDITION TOQ CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD/ZRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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STATE OF )
COUNTY OF )

I a Notary Public in jnd f?§ said County in the State
aforesaid, DO HEREBY CERTIFY that __S¥\ea  Leuin _eac VSua  Levnsen Leviy

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
hisfher/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under =y hand and notarial seal this day of

e i
§ 70k FiCIAL SEAL"
¢ YEM 4 QUAN !
(SEAL) 3 NOTARY PUBLIC S ATE OF ILLINOIS - Vo _/
$ My Commission Expires 0i/15/2002 Notary Ejbh
LA AR WY o SRR
By: Mary / Mopa
2nd Vice PresiZent
Its: A3
o
STATEOF 1t ) b
COUNTY OF Cook ) &
o
j,_Nancy A. Sepulveda a Notary Public 4 7ad for said County, in the ¥
a(n) &N

State aforesaid, DO HEREBY CERTIFY that

_Mary B, Moran
2nd Vice President (title) of The Northern Trust C‘c ,

who is personally known to me to be the same person whose name is subscribed to the foregeing instrument as
such 2nd Vice President (title), appeared before me this-<ay in person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary <ct, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this /Qt day of 0‘& &00 {

(SEAL) W{&
g e e LT Sy ' Notagy Publi 7

t "L- :-3,. NPTPRE T \.—._A N _._.J
AW S j_,v;:m\‘
’Lhote:'w . ( e T ME}SS
L}
%.'2 52
N’Y CQ"\’:ltu Y

0172898 DPS 692




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

day of December, 2001

THIS FIXED/ADJUSTABLE RATE RIDER is made thislst :
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deeua {the "Security Instrument"} of the same date given by the undersigned (“Borrower") to
secure Borrowe! s Fixed/ Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same dat2 and covering the property described in the Security Instrument and located at:
2044 NOR/M™ CLIFTON AVENUE, CHICAGO, ILLINOIS 60614

[Property Address}

THE NOTE PROVIDES FOR-A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLZ iNTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUGTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM_ R~ TE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the/covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrez 2z follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CRAWGES
The Note provides for an initial fixed interest rate of 5.6250 %. The Note also

provides for a change in the initial fixed rate to an adjustable interest rat2, s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (I ANGES

.

{A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
, and the adjustable interest rate I wili-pay may change on that

December, 2006
dav every 12th menth thereafter. The date on which my initial fixed interest rate char ges ‘o an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chaige Date."

020003262159
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -

Fannie Mas Uniferm Instrument

@D;843R (0006) Ferm 3182 1/01 M_’
Initials: 42
1 i;@ 2034901

Page 1 of 4
VMP MORTGAGE FORMS - (800)521-729
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 day: before each Change Date is called the " Current Index."

If ‘the Index is no longer available, the Note Holder will choose a new index that is based upon
comparabl¢ iriormation. The Note Holder will give me notice of this choice,

(C) Calcutzuin of Changes

Before each (Cbange Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fiuvtths percentage points
( 2.7503.%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-¢igiith of one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then det:rmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am ¢ap<tied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pavaents. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ‘at the first Change Date will not be greater than

7.6250 % or less than 3.6250 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Clizage Date by more than two percentage points
from the rate of interest I have been paying for the precedizig 't2 months. My interest rate will never be
greater than 11.6250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Datz. 4 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Cliange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my ifidal fired interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question i may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

02000326219

Initial
@:843R (0006) Page 2 of 4 “torm 3182 1701
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrow<r is not a natural person and a beneficial interest in Borrower is sold or transferred)
withgur-Lender's prior written consent, Lender may require immediate payment in full of all
sums secrrerd by this Security Instrument. However, this option shall not be exercised by Lender
if such excrcise is prohibited by Applicable Law.

If Lend«r exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall providz a period of not less than 30 days from the date the notice is given in
accordance with Sezdcn 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrowe: fails to pay these sums prior to the expiration of this period, Lender
may invoke any remddics permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initiai fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Cuvenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Fen/ficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any lcgal or beneficial interest in the Property, including,
but not limited to, those beneficial interesis trzasferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemert, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest-in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inicrest in Borrower is sold or transferred)
without Lender's prior wrillen consent, Lender may requirs, immediate payment in full of all
sums secured by this Security Instrument. However, this option.shall not be excrcised by Lender
if such exercise is prohibited by Applicable Law. Lender aiso shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the fiansferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by ‘e loan assumption and
that the risk of a breach of any covenant or agreement in this Security Insinznent is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a rsasunable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the wansferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trensferee to
keep all the promises and agreements made in the Note and in this Security Iristrument.
Borrower will continue to be obligated under the Note and this Security Instrumeaf nniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall jave
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

522014
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Berrower.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjusiable Rate Rider.
/
// // Led J
y 7 ‘[;;2' - (Seal) ] — {Seal)
STEW ' WUSAN LEVINSON-LEVIN -Borrawer

o (Seal (Seal)
-Borrower -Borrower
{Sean (Secal)
-Borrower -Borrower
(Seal) /N (Scal)
-Borrower -Borrower
02000326219
rom 3182 1/01
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