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MORTGAGE
ﬁf’ THIS MORTGAGE is made this >TH day of OCTOBER
between the Mortgagor, JOHN M REID, ‘BOFINEKKRIXKRERIGE AND STEVE B REID, XNxMl J BN
/ gag /MAF RIED TO JILL REID* /SINGLE NEVER MARRIED
Y\ *Jill Reid will not be occupying this(pioperty; Homestead Rights does not apply to Jill Reid.
3 -
r} ” /Lk/ (hereir “Borrower"), and the Mortgagee, Mid America Bank, fsb,
~ (herein_ “Lender”). ﬁ,——h—i—-
KU WHEREAS, Borrower is indebted to Lender in the princigalsem of TWENTY TWO THOUSAND AND NO/100
Dollars,

which mdebtedness is evidenced by Barrower's Equity Agreement and Fromissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the indebtedness, 17 not sooner paid, due and payable on
OCTOBER 1, 2011.

TO SECURE to Lender the repayment of the indebtedness evidenced by thz Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith «© protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of ook ,

State of lllinois:

PARCEL 1:

LOT 28 IN CHESTNUT ON THE GREEN PHASE 2, A PLANNED UNIT DEVELOPMENT, BEL.'G. &
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 2:
EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER, UPON AND UNDER

1LOTS 51,52 AND 53 AS SET FORTH ON PLAT OF SUBDIVISION RECORDED AS DOCUMENT
0010-247817, IN COOK COUNTY, ILLINOIS.

P.I.N. #: 18291000630000 066 067
which has the address of 11012 W 72ND ST, INDIANHEAD PARK, IL 60525

(herein “Property Address™;

1860CL Page 1 of 6 1194 %




UNOFFICIAL COPY

¥6/1L 9 jo T 8Bed 100981

“Jamoltog Aq Apdwoud spew jou j ss0j Jo Jooud ayew
Aew Jopuay 'JapuaT pue JalLes ssuelnsul ayy o} aonou jdwosd sA1b ([eys JomoLriog 'SSO| JO WAAS Ay} Ul ‘swniwaid
pies Jo sidiaoal B pue S801j0U [BMAUa) ||e JapuaT o} ysiung Apdwoid ||ByS Jomowog pue ‘Josiayl S|emaual
pue samijod ay) pioy 0} Jybu 8y} aaey [[eys Japua “IapusT 0} ajgeidanoe WO Ul pUB Jo JOAR) Ul asneld abebpow
pJepuejs e apnjoul ||eys pue Japua o} aiqeidadoe wio Ul &q |[eys JOasaY} sjemaual pue sedljod aaueinsul [y

"Jaliled aoueInsUl ayj 0} Aj1oanp ‘anp uaym uawied Bunell Jemoliog
Aq pied aq Jjeys sarijod @ourinsul uo swniwaid [y "plaYUNMm Ajgeuoseasun aq jou |jeys jeAosdde yons jey) papiaoid
‘lepusn Ag |eaocsdue 0} palgns Jamowog AQ uasoud aq leys soueinsul sy} Buipiaosd Jauie) ajuBInsu| By )

‘abebuow sip
Aq painoas swns ay} Aed o) paainbai abesanoo Jo Junowe ey} pasoxa abeiaacd Lyons Jo Junowe ay) Jey} annbas jou
lleys JapueT jeys ‘papiaoid ‘a1nzal Aew Japudt se spouad Yons 10 pUB SJUNOLWE Yons Ul pue alinbas Aew JopuaT se
SpJeZRY JBYI0 Yyans pue ‘,abelancdpapialxa, uua) ay) uiypm papnjoul spaezey ‘aaly Aq ssoj isulebe painsul Auado.d
3y} uo pajaale Jayeasay Jo Bupsixe mol sjuawanocsdwt ay) dedy [leys Jamouog "8dUBRINSU| piezeH ‘p

‘Joasay} Led Aue Jo Auadosd ayl Jo ainjapog
Jo ual| 8y} jo Juawaeslojua puajap Jo ‘AQ US| UZnS 1S8IU0D Ylie) poob ul [jeys Jo ‘JapusT 0} ajqeidande Jauuew
B ul U3l yons Ag paingas uonebigo syl jo Juawied ot o) Bunum ul asibe |leys Jamouog se Buo) 0s ual yons
Aue abieyosip 0} paninbal ag Jou |jeys Jamonog jeys napiaosd ‘sbeByopy siyy Jeao Kuoud sey yoiym ual| yons Aue
abueyosip Apdwousd jieys semouog suawded yons Buibuspiae sydiaoal Japust o) ysiuung Apdwoad |jBys Jamolog
‘Anoanp JuswAed axew |leys Jamouog JuaAaa au) ul pue ydrifeied SIY) Jopun anp SJUNOWR JO S321J0U I JapuaT
0} ysiwny Apdwosd jleys semolog “joasay) aafked oy o} Alo2ir: ‘'anp uaym uawAed Bupyew samouog Aq ‘Aue
J1 syual punoab Jo syuswied pioyases) pue ‘abebuopy siyy Jano Acoud-e uiepe Kew yoiym Auadold ayi o) s|geinguye
suolisodw pue sauly ‘safiieyo Jaylo pue sUBWSSISSE ‘SAXE} || Aed jieys Jomouog suarq :sabieysy ¢

"910N 31 Jo |edioulld By} 0} usy) pue ‘ajoN au} uo sigeded jsalsiul 0} uay)
‘g ydesBesed sapun sapua Aq pasingsip sjunowe ayj jo jediound o} uayy ‘g yaribeied Japun Japual Aq pasingsip
sjunowe uo s|qeded jsauajul o 1s)y JapusT Aq paidde eq (leys Jossay | yde Beied pue ajoN 8y} Japun Japus)
Aq paaladal syuswied |e ‘asimiayio apiaosd 8)oN 3yl uo me| sigedndde ssajun cleWwAed jo uoneaddy -z

"810N ay) u1 papiaosd se sabieys ajqeoidde Jaylo pue ajej pue ‘310N 8yl AG-RE0UBNIAG SSaUpalgapul 9y}
uo jsaJajul pue Jo [ediouud ayl anp usym Aed Ajdwoud ||leys Jomorog -3salajuj pue jediardj 10 Juswied '}

'SM0J|0} SE 9368 puB JUBUSADD JUDLET PUB JomoLI0g

‘Auadoid ayy ul jsalsiu sgapus] Buunsu £ood soueinsul
3 Aue ul abeJsaA0d 0} sUOHAAOXd JO SINPEYDS B Ul PajsI| SUOHDLISa) JO SJuBWasEd ‘suoneleap Aue o} jelgns
‘spuewap pue swielo Jayjo e jsuiebe Auadoid ay) 0} 3 ay) A|jesousb puajap pue JUBLEM [IM JBM0LI0g 1B} pue

"ON INZWADOQ SY QIA¥ODHE ‘00°04% J0 INNOWY HHI NI jued eoTIswypIW
EOVOLION LSUT  Joj )daoxa 'pasaquunauaun si Auadold ayl reyy ‘Auadosd a4y AeAuod pue juelb ‘sbebpow
0} by ay) sey pue pakoauco Agaisy aleISe oY) JO Pazias A|niMe| S| JAMOLIOE JBU) SIIBUSACD Jomoliog

" Auadoid, ay) se o) pauajal uiaiay aie (ploysses| e uo s1 abebuo siy) jI s1eISa ployases] ay) Jo) Auadoud ples
yum Jeyyaboy ‘BuloBaioy ayi Jo || pue ‘abeBuopy s1y) Aq palanrod Auadold ay) Jo ped e uiewal pue ag 0} paweap aq
I[eys ‘Josiay) suonippe pue sjuawsaoejdas Buipnout ‘udiym jo |je 'Auadoid sy} 0} payseje Jayealtal Jo MouU Sanyxy
Jle pue ‘4o0)s Jajem pue ‘spybit Jaiem ‘Jatem ‘spjoid pue siyBu sefi pue (1o ‘[eJauiw ‘sanefol ‘sjuas ‘seoueuaundde
‘sjubu  ‘sjuswiases e pue ‘Apadoud syl uo pejosse Jayeasy 10 mou siuawaaordwi B ypmm Jayebo

¢ 7 abey .
R =T A AT



_‘1“1

Lli-rdbm 3oof &
Unless Lender and Borrou Nr@ F eF Ingl AjLuce Org all pe applled to restoration or

repair of the Property damaged, provided such restoration or repair is economlcally feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage wouid be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatizn  and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Prorerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a-unic.in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or goverming the condominium or planned unit
development, the by-laws ana rcgulations of the condominium or planned unit development, and constituent
documents. If a condominium or_slanned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants anc¢ ajgreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenrts of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. It unower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding 15 commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent ccmain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lendzi-at Lender's option, upon nolice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees 2.4 entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by eve:y ierm, covenant and condition of ‘any superior
mortgage or mortgages presently encumbering the Property. A defeulc or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default usGer this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any Juperior mortgage or morigages in good
standing, and all sums so advanced, together with interest shall be subject i the provisions of this Paragraph & of
this Mortgage. Borrower agrees not to make any agreement with the holder of‘apy superior mortgage that in any
way shall modify, change, aiter or extend any of the terms or conditions of that supenoi_ mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the expracs written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon,_sii=ii become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to cthzi-terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principarvnder the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgage Governing Laws; Severability. This form of mortgage combines uniform covenants
for national use anid non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note confiicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the
time of execution or afier recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage 1o be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to tne- sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to acueizrate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach arieéament in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays ail‘@xpenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall corun=e unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's Suscessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Bsrrower from alt obligations under this Mortgage and Note.

If Lender exercises such option to acceleraia, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shali provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the suris declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without ‘furcber notice or demand on Borrower, invoke .any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures tne repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Boriower is not in default with respect {o any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, '«crder is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Scirower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 herco”, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 1o pay wwhen due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provised in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, nct less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that fziure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secuiel hy this Morigage,
foreclosure by judicial proceeding and sale of the property. The notice shail further inform Boriower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence Of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before the cate specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures ali Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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[Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVFLOPMENT RIDER is made this 5TH dayof OCTOBER , 2001 and
is incorporated into and shall be déemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the s2i%ie date, given by the undersigned (the "Borrower") to secure Borrower's Note to

MID. AMERICA BANK, FSB. (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

11012 W 72ND ST, INDIAMHEAD PARK, IL 60525

[Froperty Address]
The Property includes, but is not limited to, a parcel of ‘and improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

{the "Declaration”). The Property is a part of a planned unit cev2lopment known as

[Name of Planned Unit Develzpment]
(the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owncrs Association®} and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowers obligations uncer the PUD's Constituent
Documents. The "Constituent Documents" are the: (i} Declaration; (i) articles of incorporatian, trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or otrer riies or regulations of
the Owners Association. Borrower shall promptly pay, when due, alf dues and assessments iripus2d pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

()  Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium instaliments for hazard insurance on the Property; and

(i)  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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Borrower shall give Lender prompf notice of any Tapse in required hazard insurance coverage provided by the
master or blanket policy. v

-

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shali be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proce=ds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant iy

E. Lender's Prioi Zonsent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either parition oi scbdivide the Property or consent to:

()  the abandonment ‘or termination of the PUD, except for abandonment or termination required by law in
the case of substantial Zestruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision. of the “Constituent Documents” if the provision is for the express
benefit of lender.

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of renurring the public liability insurance coverage maintained
by the Owners Association unacceptable to Lenger.

F. Remedies. If Borrower does not pay PUD dues and assecsments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become adcitional debt of Borrower secured by the
Security instrument. Unless Borrower and Lender agree to other terms of-oayment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wit: interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coniaines-in this PUD Rider.

/“MQ‘ n M (Seal) . (Seal)

- Borrower - Borrower
‘} ‘R-\D (Seal) (Seal)
- Borrower - Borrower
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