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MORTGAGE  Loan NO. 01-815973-2-P

THIS MORTGAGE (" Sécériy Instrument"} is given on APRIL 29, 2302
The mortgagor is P,K. GROUP,” iNC.

("Borrower"). This Security Instrument is given to

FAMILY FEDERAL SAVINGS OF L[LiINOIS ;
which is organized and existing under the laws ¢f UNITED STATES OF AMERICA , and whose address is

5295 W. 25TH STREET CICERO, ILLINOIS 00834 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY-FIVE THOUSAND DOLLARS AND NO/100 ¥REHHHHFHEERHKERKFERINXH AT AN

Dollars (US.$ 135,000.00 ). This debt is ev denced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with) the full debt, if not paid earlier, due and payable on
MAY 1, Z99% 2007 ", This Security Instrument seqares to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, an all renewals, extensions and modificaticus of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Serurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrament and-tiie Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located in
CO0K County, lllinois:

UNIT NUMBER 1457-2 IN THE WILLOW GLEN CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: (HEREINAFTER 530 REFERRED TO AS
PARCEL): LOTS 16 TO 20, BOTH INCLUSIVE, IN KRANES 3RD ADDLTION-TO EDGEWATER,
SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A/I5 THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 24750357, TOGETHER WITH ITS UNPIvVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

P.I.N.: 14-05-30i-024-1021

which has the address of 1457 W. ELMDALE AVENUE #2 CHICAGO
[Street] [City}
Mlinois 60660 ("Property Address");
[Zip Code]
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/50

GREATLANDH
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unseasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender ard-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property ;r1or to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the azquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy; establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumen/ ard shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, viless Lender otherwise agrees in writing, which consent shull not be unreasonably
withheld, or unless extenuating circumstance’ exist which are beyond Borrower's control. Borrower shall not  destroy.
damage or impair the Property, allow the Property-to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether.civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materi«lly impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that. in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the.lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loup application process, gave materially false or ingccurate
information or statements to Lender (or failed 10 provide Lender with-any material information) in connection with the loan
evidenced by the Note. including, but not limited to, representations eonderning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold. Borrower skall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title.st:ail not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fans-to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may sienificantly affect Lender's rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or forfeiture of to-enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property ard Lender's rights in the Property.
Lender's actions may include paying any sums secured by a licn which has priority over this Sceurity Instrumcent, appearing
in court, paying reasonable attorneys' fees and cntering on the Property to make repairs. Altough-Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barswer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall blar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Eorower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal (o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
Joss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

(Page 3 of 6 pages)
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applicable law may specify for reinstatemnent) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Secunity [nstrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given Jwritten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and sadress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other inforniation required by applicable law.

20. Hazardous Subsiarces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i1 e Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quanfitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Troperty.

Borrower shall promptly give Lender-wraten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1£Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Huzadous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accorcani.e with Environmental Law.

As used in this paragraph 20, "Hazardous Substances " are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing-asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws atidizws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveipiit and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrcwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bui not rrior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borcower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in tie pitice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding an< sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right io assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratior-and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require i nmediate payment in
full of all sums secured by this Security Instrument without further demand and may fecesiose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in parsoing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title »vidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

{Puge 5 of 6 pages)




UNOFFIGIAL COPY

[ssa1ppy]
70809 "I ‘0Y3III “1S HISZ "M $7Z6

[ourey]

Od3dduW JINTY

S00U/12/20d
siouryf jo amgs l-ﬁ:i'::f:mw
_ 133tory leysepy
atjand Amion Y/ IVES Ty 40,
led

Tddy o mﬁ

SBM JUSUINISUI ST,

:sandxa worsstuwo ) A

SIY) “|E3S [EDLJO pUB PUBY ATX ISPUN UDATD

002

‘qHey

108 urazaty) sesodind pue sani oY) 10J o8 AIRIUN[OA pUE 33y] SIH  S© SIUSWNISUL Pres Y1 PISAL[3P puE

paugis 3H eyl prsprimoude pue ‘vosiad ur Kep sty aur 950jaq pareadde “quawnmsur durodaro] oy o) paqudsqns
ST (s)oureu asoga (syuosiad sures ayp 2g 01 2w 01 umouy Afpeuosiad ¢

AN3AISTID ‘STSSYM M3L3d CONT “dNOMD “M'd  jequkymuss Aqatar op

‘31e1s pue AUNOJ PIEs JOJ pue u1 dqng ARIGN 7 ¢ a, )707 z / / b‘)fs / p 1
Y

185 A1unoy -y ‘SIONITI A0 ALVLS
vy
00
i

SSIUNM, SSUIT M
lamolog- JIMOLOG-
(feag) (leas) 7
lemoOL0g- JamoLog- e
(Teag) (12e8)

Jamouog- IamoLIog- INIATSIHd - SISSUA d313d
{Ieog) {teag) CT W g /y , ‘ >¢ d
%

L Yitm PIpIOdI PUE JIMOLIOY AQ PIINDAXS ($HSPL AUE (Lo JUSMINISU] ANINOAS
ST 3o 9 y3nory | seBed ur paurEInod SIEUSA0D PUE SULIB) B 0) $3a13e PUE S}AITL IDMOLIOY ‘MO THE 2 IWINDIS X9

[Ayoads] (s j

PRy SWOH puoaag D Japry juswaaordur] sy D Iapry uooqeg El
Jopry 1wswAe A[yoamiq |:| Iapry wowdo[aAa(] 1up) pauueg I:| Iapry WawAie pajenpeary :'
13pry ARy - I:I Tapry UIBIOPUO?) D 13pry amy Aqeisnlpy j

[(s2)x0q a1qeordde yoay ]
uIWNNSU] AILN0AG S1Y1 JO Wed B 219m (S)IIPLI A J1 SB JUSWINISU] AILINDIS 1Y) JO SIUSWaa13e pue SjuruaA02 A jueura(ddns
PuE pudwe [[kYS pue ojul paieiodlodul aq [eys 19U Yons Yors Jo SUAWAITE PUR SIIRUIACD A1) “JUAWINISU] ANMoag sy
i 19419301 PIPIOIA PUE Jomouog AQ PAINOAX3 318 SIOPL BIOW IO SUOC J] *JUSUMASUL LJLINDIS K], 0} sEP  vT

0ZVE250500




UNOFFICIAL COPY,, e 92400

BALLOON RIDER  LOAN NO. 01-815973-2-P
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 29TH  dayof _ APRIL A¥_2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to secure the Borrower's Note
to FAMILY FEDERAL SAVINGS OF iLLINOIS {the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1457 W. ELMDALE UNIT 2 CHICAGO, ILLINOIS 60660
(Property Address)

The interest rate stated-on the Note is called the "Note Rate." The date of the Note is called the "Note Date." 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and tliz Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. i« addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (dospite anything to the contrary contained in the Security Instrument or the
Note):

1.. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date cﬁ A@e Lllotezﬁiizsecurity Instrumen fihe " Note Maturity Date"), I will be able to extend the Note
Maturity Date to ? _, {the "Extended Maturity Date") and modify the Note
Rate to the "Modified Note Rate" determined in accordance with Section 3 below if all the conditions provided in Sections 2
and § below are met (the "Conditional Modification and Extension Oprion"). If those conditions are not met, I understand
that the Note Holder is under no obligation to refinance the Note or tc madify the Note, reset the Note Rate or to extend the
Note Maturity Date, and that [ will have to repay the Note from my ownaesources or find a lender willing to lend me the
money to repay the Note.

2. CONDITIONS TO OPTION

If [ want to exercise the Conditional Modification and Extension Option , certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the Security
Instrument (the "Property"); (2) [ must be current in my monthly payments and cannot have oeen more than 30 days late on
any of the 12 scheduled monthly payments immediately preceding the Note Maturity Date; (3) ti.ere are no liens, defects, or
encumbrances against the Property, or other adverse matters affecting title to the Property (except for taxes and special
assessments not yet due and payable) arising after the Security Instrument was recorded; (4) the Modiileu Mote Rate cannot
be more than 5 percentage points above the Note Rate; and (5) I must make a written request to the Not¢ Ho!der as provided
in Section 5 below. X

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the then current rate of like maturity as being quoted by
the lender at the time that I notify the lender of my election to exercise the Conditional Modification and Extension Option.
(The "Modified Note Rate").

page 1 of 2
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