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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum:nt ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarging the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this document, which is dared May 3, 2002

together with all Riders to this document.
(B) "Borrower" is Miguel A. Sanchez, Jr., Married To Ivenne Sanchez

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Lincoln Park Savings Bank

Lenderisa A Savings Bank

organized and existing under the laws of the State of I11inois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUth [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 77 I ARGO HOME ADDITION, A SUBDIVISION OF THAT PART OF THE NORTH

3/4 LYING SQUTH OF THE RIGH-OF-WAY OF THE TERMINAL RAILROAD COMPANY OF

THE NORTHWEST-1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH,

RANGE 12, EAS1<OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS

Parcel ID Number: 18-13-405-014-0000 which currently has the address of
6067 S. 75TH Ave. [Street]
Summit @il Hlinois 60501  {Zip Codej

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erect¢d oii the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber:d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a:he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RTSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiimatcs, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ‘oe-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiyiag the Escrow Items, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bormower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<ecaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accotdzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, ac defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morily payments.

Upon payment in full of all sums secured by this Security Instrument “iender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,  iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspiznts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst unient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannel acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arotacs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal

T residence within £u-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei s principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writipg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 7re beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tus’ Froperty, allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrower/is igsiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-io”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

; purposes. Lender may disburse proceeds for the repai(s 2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor and insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcnts vn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if;” during the Loan application
process, Borrower or any persons or entities acting at the direction of herrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatiot. or statements to Lender
(or failed to provide Lender with material information) in connection with /e, Loan. Material
representations include, but are not limited to, representations concerning Borrower’s oiupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, \b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ¢ thi;, Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac:or.umodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s cops2nt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatior:s vugder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights zn< benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and li~tility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 2griements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender 1nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose o/ protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not li‘nit:d to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maxin'ur: Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b* c4llected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall berecused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecie from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-uiake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiance-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor awer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witi: this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrum¢nt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice io-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projerv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

SANCHEZ-8874 0100009184-2 0
nitials: [u{ﬁ 2

%-G{IL) (0010} Page 10 of 15 e Form 3014 1/01

S AN S AN ALK




N sWNOFFICIAL COPY

@
LO/L tLOE wiog 5150 1| afed o100} (N)o- €D

0 GH Lo 816000010 7£88-73HONYS

VdSHY UOHRLLIOJ I9ql0 Aue pue apem aq Pnoys sjuawded yorym o) SSAIPPE N 130IAISS URCT] MAU
) JO SSAIppE PUE WU 2} LIS [[1M YoIym d5URYDS 91 JO 010U UL UIAIS 3G [[IM JOMOLIOE “IAOIAIAG
Ueo 9 Jo 25URYD B SI 2131} J "JI0N 1) JO O[es ¥ 0} PIIR[AIUN 1IDIAING UBOT ) JO $9FURYD IIOW 10 U0
aq 13 ospe 219y, A dqedifddy pue ‘juswunnsuy A1INAg SIY) ‘NON A Japun suonednqo SudiAzs
ueo[ a3eSuow 1oyi0 suojiad pue JudWMASU] AINAS SIY} PUE SION A1 IApuUN Inp sluautAed 1poLIad
$109[[00 18y (,J30IAI3§ URO, 9Yl SE Umouy) ANUS ayl Ul 93UEyd B UI JNSAI JYSIW J[es Y Iomoliog
01 aonou Ioud JROYNM SIUIT) AIOUI IO SUO PIOS 3q URD (UAWNNSU] AILNAG ST Yum 1aq1a801) 0N BN
ul 152191U1 [EnIed © 10 910N S AIUBAILLD JO IIHON L1dIAlS ure] jo a3uey) DIoN Jo I[es 07
‘g1 UOR0AS JAPUN UONRIA[330E Jo asea a w A|dde jou [reys ajessural o1 1ysu
SIYl “J3A3MOH “pRLIN320 PRY UONEII[AIE OU JI SB JANJIS A[[TY UrewWal [[EYS £qaIdy PaImdas suonediqo
pUE JUSWINIST] ANIRI3S SIY) ‘1oMoLIog Aq IUSAISUIaL uodp) “Jajsuel], spung dmondsfy (p) 10 ‘Anua
10 Anenuswnnsur <Lorade [e1spa) e Aq paInsur are sysodap asoym uolmsul ue uodn umeIp st Y29U2 gons
Ae papiacid “Yoeyy € 19TTSED JO YYD § JAINSEIN ‘YOI YUeq ‘XY payIIad (9) ‘19p10 Kauow (q) ‘yses
(v) :19pU] AQ P2IO[3s St M0} FUIMO[[O) ST! JO 10U JO SUO UI SISUIAX3 pUE SWNS JUSWALISULIL GINS
fed 19mouiog teyqr anmboi £ur Jepuar] “meT diqesyddy Iapun papiaoid asImIoI0 se SSIMUN PaFURYIUN
JNUNUO [[eys ‘JAWMISU] AIRsag SIY) AQ paindas swns 3y} Aed 01 UOIEBIIGO S, JoMO01I0F PUE “JUSWNISU]
fiunoag sty Jopun s1ySu pue Aadold A UL IS2IdUT S, JOPUIT Byl dansse 0] armbar  £[qeuoseal
Aew I9pUa Se UOYdL Gons $axe) () Tue USWMnSU] AIUNOAg SIgy Ispun sIg3LL pue Aradord 9 w1 jsa1ul
s 1opua] Sundatoxd jo asodind o1 10] PLUNNUL S35 IOUI0 pUE ‘$29) UOLIEARA PUR nonpadsur Auadord *sea)
 SA3UI03E 3]qEUOSEal ‘01 panwiy jou Inq ‘Smnrnjour juswinnsu] A1Lnoag sIYl SudI0JUd Ul paLmoul sasuadxa
Te sked (2) ‘sjuawsaiSe JO SIRUIA0D ISYI0 AT 1O 1jnejap AU soInd (q} ‘palInodd0 pel UoIeI3[adde ou JI se
10N Y1 pue JUSMNISU] AINOIS STY) I3pUD P 40 PINOM U] YHYM SWINS [[e JIPU] shed (e) :Jomo1r0g
1B 2IE SUONIPUOD 2SOY] “Juswnnsu] AImoas syl Sutorojud juswdpnl e Jo Allua (9) 10 {91BISUIAL O)
WS §, IamoLIof JO UOTRUTNLIS) 31 10§ AJ1oads 1ysu e’} aiqearddy se pouad Joy10 yons (q) HHUSUINIISU]
Aunoag gy Jo 7z uonodg o1 Juensind Axadold a0 s 210J3q sAep 9Al] (2) :Jo 15arjdes a1 01 Joud
oW Aue 1e PAOURUOISIP JUSWIANSU] AILINOSS STY) JO WUWWLZITIOJUR dARY O} wgu 9 aavy [[RYS Iamoliog
‘SHOTJIPUOD UIENSD S190W Jomowuogd j[ ‘UONRRPIdY BV rejsuley 03 3N sJamoriog 61
* IOMOLIOE U0 PUBWAP 40 205°0U IAUMNY INOYIM JUawnusu] AUnoog
sty £q pannuuiad sopawras Aue ayoaur Aewr Iopua] ‘pouad sILY Jo uonelidxa oy 01 Joud suns 353
fed 01 s[re} Jomouiog J Juownusu] AIN03S Sy} AQ PaIndas suis |[e fod 1snaIm IamOLI0q Yorgm UTIIm
C] UGS IIM 30URPIOIDE I USATS ST 9010U 3y J1ep 9y} woly sAep (F Ue) $§3] 10U JO pouad e apraoid
[[€US 90N0U S "UONELIS[I00E JO 010U JaMOLIog IS [[eUS 19pua] ‘uoldu SM) $aSI0IIXe Japua] J1
‘me 2qeotddy
Aq ponquyoxd SI 512193 gONS JI JIPUT AQ PaSIOIOND 3q 10U [[eYs UONdo Il IDAIMOH IUSWINISU]
Anosg sty Aq pamnoss swns [ Jo [y wr juswfed dnerpammmur armbel Aewl TapraT] ‘IUISUOD UDNLIM
s0ud $ JOPUST INOYNA (PALIAJSUET) 10 PIOS ST IGMOLIOF UI 1S3191U] [PI0Y2URq € pure (Csiad feinjeu e 10U ST
13MOLIOg JT 10) paLIaJsuen 1o pios st Auadord ay urt 1sazau] Aue 10 Aradold 2y Jo 1red/Aue 10 [® J1
‘TasegoInd © 01 21Ep 3NN B e I3moLIog Aq 31N JO 13jSURI) 3Y1 ST YOTYM JO JUSIUT 31 HTsul’ 3%e ;01959
10 19BIIUOO S2[BS JISMRISUT ‘Padp 10 PENUOd ‘Pasp 10§ PUCY B UL PILIAJSTEI] SIS [EIOLANC 3S0Y) "0l
pajw] 10w 1ng ‘Sugpnpour ‘Auadord Sy UT JSATANUL [RIDYAUA] 10 [E3I] AUE SUEIW JAuadorg oy ea1u],
‘Q] UODAG ST Ul Pasn Sy *JOMOLIOG UJ )sa1nu] [eijaudg € 10 £adog ayp Jo I3suel], 3§
“JusmInISuy AJLINCAS S JO pue 3joN Y1 Jo Adod suo TIAIF 3q [[eys Jmoriog Ado)) sJemoriog “L]
"yotoe Aue ayel
01 uones[qo Aue NOYIM UOHIISIP S[0S $IAIF  Aew, pIom 3y (9) puB @SIdA 3dMA pue rend a1 apnpout
pue weaur [Teys IenSuls aiyy ul spiom (q) ‘IAPUSE SUILMUDY 3y} JO SPIOM 10 SPIOM NN Surpuodsariod

apO[oUl PUE UBSW [[BUS JOPUSS SUI[MOSEW I JO SpIOa () nuswnnsul AJUnoag Sy Ul pasn sy
‘notstaord SundIIUOD S NOIILM 109JJ2 USALT

3q UeD GOIM 210N Y 10 TUSWNISU] KIUTDAS S JO SUOISIACID JITI0 199)38 10U [[BYS JOI[JUOD Yons ‘mer]
arqeonddy M SI9I[JUOD 310N 3y JO UIWNNSU] A0S S1Y) JO 3SNBID 10 uots1a0ad Aue 1ey) JUIAI )
U ‘Penuod Aq juauaarde jsureSe uoniqryord € se PINIISUOD 3q 10U [[2YS IDUI[IS YINS Inq “Jud(is 3q 1YInn
11 Io 100009 Aq 29558 01 sanred ay) more Apargdun fo Aprridxa 13w me a[qeorjddy -me ajqenddy
jo suoneymumy pue sjuswanbal Aue 0) 100fqns are yuswmsu] ANINOAg SIY Wl PIUIERIUOD suonediqo
pue S|y [y "pateaof st Auadold 2 Yorym ur uonoipsunl o) Jo me] a1 pue ME[ [RIPY £q paursacd
3q [[eYS JUSWMNSU] AILNDSS SIYL "UOIPNNSUOD) JO MY ANIqRRAS Me] UG 9]

L1 do 1y sbed FAN AN AN N




UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable t.aw provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_.ur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/section 20,

21. Hazardous Eugstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢r harardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, moterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Live and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental picvection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, .contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sn/or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-Za) that.is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, {ue io-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ncrmal. residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim demand, lawsuit
or other action by any governmentat or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledige, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

SANCHEZ -8874 0100009184-2 0

itists: R 1.0
@, 5L} 0010y Page 12 of 15 Form 3014 1/01

e B e cTCOZ00




a
rd
L
L4
k.0

‘age 13 of 17

UNOFFICIAL CEEY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument
without furthe: 2emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o <oilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payme=t of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-spil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestead exemption laws.

25. Placement of Collateral Protection Insurzacy. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeraent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow<r’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’c egreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ibut insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be inose than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ounty ss:
, a Notary Public in and for said county and
state do hereby certify that /fMigliel A. ¥anChez,Adr. and Ivormne Sanchez

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
{@3) in person, and acknowledged that he/she/they~signed and delivered the said

instrument 2 his/her/theig free and voluntary act, for the uses and purposes therein set forth.
piid and official seal, this f? day of am 9.

My Commission Expries: ﬂ 4,
LT //n { /( 2
S AN ¢ Notary Public -
Comh, v L STZAL
(i«".H‘"f A, GRAY
Netary t00me, State of lllnois
My Cor- HE “pires 08/16/05
s s e 2 e ARG S
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd dayof May. 2002 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note")to  Lincoln Park Savings Bank. A Savings Bank

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:
6067 S 75TH Ave..,Summit . IL 650501
[Property Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MZ*THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATECAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS1 PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtker covenant and agree as follows:

A. INTEREST RATE AND MONTHL Y. AYMENT CHANGES '
The Note provides for an initial interest1atcor 7 . 0000%. The Note provides for changes in the
interest rate and the monthly payments, as follow/.:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day.of . June. 2005 , and on that day every
12th month thereafter. Each date on which my interest rate coule! change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be bases'vi an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avail2bie as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index~+/hich is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Seven /
Eighths percentage points (2 . 87 5%) to the Currentincex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point{3.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. _

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 9.000 %or
less than 7.000 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 13.000 % orlessthan
7.000 %.

MULTISTATE ADJUSTABLE RATE RIDER~ARM 3/1 Uniform Instrument Form 3108 3/ Si‘
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