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DEFINITIONS

Words used in multiple sections of this document a'e dcfined below and other words are defined in Sections
3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated April 30, 2002
together with all Riders to this document.

(B) "Borrower” is

MARJORIE L DOOLAN An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderisa c¢orporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken tille to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOZ #2.IN ROSES SUBDIVISION OF BLOCK 27 IN SHEFFIELDS ADDITION
TO CHIS320 IN THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 40
NORTH, RZANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

Parcel ID Number: i4 31 421 013 0000 which currently has the address of
1713 N HERMITAGE AVE, o [Street]
CHICAGO [CinT; Ilinols  ggg22 [Zip Code]

(“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on thie rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacein:nis and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Gecurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-<oriveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumosies, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: : ;:

@D, (L) wor0) Page 30t 15 Form 3014 1/01

20526311




UNOFFICIAL COPY

@
L0/L ¥10g wiog 5110 v 8Bey o100t (11)9-

Rl
N

IoMOLIOY ‘IOATEM YONS JO JUSAS 3Y) U “Sunum w oq A[UO Aeul IsAresm yons AUy -owm AUe 18 SWIN] MOINHT
112 10 Aue Jo Spun,] 1opua 0 Aed 01 uoneSIqo S JoMomog dATeM ABw JOPUYT "SWS)] MOIOSH [[8 JO Aug io]
spuny 3y Led 01 UONESIQO §,10MOLIOY SIATEM JSPUYT SSO[UN SWAN] MOISH 10§ Spuny 1 Japua] Ked [reys
Iomonog "uondeg sy sopun pred aq 01 sjunowre jo saonou [ Ipuay of ystumy Apdword jeys Bmonog
"W A0IISH UR o [[EYS SIUIUISSISSE PUE SIJ ‘SANP YINS pue ‘Iomouog Aq PamoIosa aq ‘AUe Ji ‘SIUOUISSISSyY
pue ‘sodf ‘son( UOMEIOSSY ANUNUIUO)) jeyl oamnbor Aew xopuo] ‘UBeT 9 JO WA dy Suump own
Aue 1e 30 1oneWSII0 1y | 'SWIN] MOIST, Paf[ed 218 SWN 3] "(f UOnRS JO suoisiaold oY) [IIM SIUEDPIOOIE
ur swittwosa souemnsuy o3e3uop Jo Judwied 3y jo noi ur Jopuy 0 Imouog Aq oqeded sums Aue 10
*Aue 31 ‘swiniquroxd oduemsu] 23e3U0JA] (p) PUB 1§ UONOAS IOpUN Jpu] Aq parmber souemsur [fe pue Aue 10j
swonwad (0) ‘are i “Auedolg oy uo swuar punosd Jo siuswAed proyased] (q) Ausdold o uo oURIqUMOUD
0 UST B SB JUSWILET] AJUNaG st 19A0 Auoud uTele ued YolyM SWAll ISYI0 PUB SIUSWSSISSE PUB SINE}
(&) 103 onp spunowre 35 wawied 10j spiaoxd o1 (,spumyg, o) wns e ‘yny ur pred s1 910N Y UL ‘NON AU
13pun onp I8 SR J030q ABp 9 U0 Iapua o) Aed [[BYS JOMOLIOY ‘SWIY MOIIST J0) SPUNy ¢
‘siuswied SIPOLITG A4} JO WUnOWR 31y SFuryd J0 “arep anp at suodisod 10 pulxa 10U [[eys NON
aup Jopun anp ediourrd 01 SPIAUT SNOSUE[IRSTIA JO ‘Spaadold soweinsur ‘stuswied jo uoneondde Auy
“A0N AU UI poquIsIp Se udyl pue safreyo yewiedaad Lue o1 sy porjdde
9q [reys syuowAedaid Amyunjop -onp-5eSmyd ate) Aue o) pardde oq Aew ss0%0 yons ‘siuswAe MPorag
atow 10 2uo Jo Judwied [jny o) 0 pariSds ot uswied oy 19e SISTXD SSP0X0 AR jRY) WUMIXS S OF TMJ
ur pred 2q ues Juduided yoBd JeY WX G 01 PR ‘1 sjuswked JIpousd oyl Jo uswAedar sy1 01 Jamolog
wolj paatodas Juswded Aue Ajdde Lew Iopua] ‘FuIPLEsINO ST JUSWARS JIPOLIdJ SUO UBY) 10w J] *95TRYyD oje]
oip pue Juswided juanburfap oy o) patydde oq Aews wuswifed aip ‘onp a8reys oy Aue Aed o) Junoure yusroyNs
B SOpNJoUT yorym JudwAeq JIpoLRd jusnbuiep B Jo, ysouog wol uowAied v $oA10001 KpUIy J1
"I0N 91 JO J0URRq
Tedrounid atp 22npal 01 Uay) pue ‘uduInnsu] AJUMOS SIY) IPUL 3 SIUNOWE NP0 AUB 0F PU0as ‘SafIeyd e
011513 pardde oq [reys sjunowre Suturewar AUy -onp aWRIeq 1 UMM UI IBIO QU Ul JUBWAR] JIpOLRg Yoed
01 perdde 2q Jreys siuowAed Yong "¢ UOMRS Japun SNp SUNOUE (9) “A10)] A 1apun anp redpund (q) ‘910N
i Jopun anp 1sasaut () :Aoud jo 1opio Suimoriog oy wr perpdde aq.1pers sepuet Aq pordde pure pardodoe
stuawded [[e ‘Z uondag SIY) Ul paqUOSIP SIMINO sE 1daoxT 'SPl J¢ syawded jo uoneayddy 7
JUAWNNSU] AUNA STy Aq PAINSSs SJUSUIAIER Pue SIUeUS. 09 4 Fuuopad JO Juownnsuy
Aumoag sy pue S10N Sy 1opun Jnp sjuswiAed SuTYEW WIOL) JOMOLIOG QARIR. [[24S Jopusry IsureSe amng
Ul UT I0 mOU daBY JYSTU JOMOLIOY YOIym WIB[D JO 195JJ0 ON "2nsojoaro) 01 1erd Aierpowrun 910N 91
1apun douereq redrouud 3upuersino ag 01 perjdde aq [ spuny yons “sorpres perfdde jou j[ Jamouiog 01 way)
wngal Jo spuny yons Ardde oo [reys 1opua] ‘oum jo poued S[qRUOSESI B UIYIM 0 OP 104 S70D JOMOLIOY
J1 uoamd ueo oyl Juriq o) Judwded soxew Jomouog [mun spuny panddeun yons poy Aew 4opna] spuny
parddeun uo 1soxsur Aed 10U poou JOPUYT USY ‘ANEP ANP PIMPAYdS SU Jo st porjdde st Rl IpouRg
yoea JI "perdasce are sjuswAed yons sum a1 1e sjuowed yons Ajdde o) peresiqo 10u st IopuoT g aamny
w sjuowed renred Jo Juswided yons ssnjar 1 siy3u sit 01 so1pnfard 1o RpUNaIY SN AUR JO JOATEM JNOYIM
“uannd weo| oyl Fuuq ol yuariynsur juowded rensed 1o Juswied Lue 1doooe Aew ropua| ueLmMd weoT A
Fuuq 01 atorynsul e sjuswAed rensed 1o judwied oy ji JuswAed rensed 1o Juowded Lue wimor few puay
"G1 UONIRG U SUOISIACID 20MOU 31} YA J0URPIOddE ut 1apud Aq poreufisap 9q Aew se uoneso[ Joyio yons
16 IO 90N 9 Ul poreuSisap UONEdO0| JY) 1B POAIIOT UM JOPUT AQ POAISISI PIWAIP o8 SUAWAR]
"IQJSUR1 ], SpUNY 2100331 (p) 10 ANU2 10 *Lpeiewnnsan
‘AouaZe Teropay € AQ pomsur dxe susodop asoym uonmnsw we uodn umelp st yoayd yons Aue papraoxd
YYD S, IOIYSED JO JIOUD § IAMSEIN “YoaUd Jueq “Yoyd paynIad (9) (repio Aauow (q) ‘yses (8) :Iopua £q
Pa109)as sk ‘Suuo) SuLMOTI0] SY JO 2I0W JO SUO U SpRW 9q Juswnnsu] AI1IN3ag Syl PUE JON 2yI Jopun anp
sjuowfed juonbosqus [re 10 Aue Jey) annbar Aew ropua] ‘predun ISpUYT O) PALINSI ST JUAWNDSU] AILNKIG
ST 30 910N 9 Jopun wdwded se 1puyT AQ PIAISIRX TUSWRASUL JAYI0 10 JIoUd Aue J1 “I9AMOp "Kouszmd

20526311




UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
* pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimziesof expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skicli ¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendcs, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi chares Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ibe Ficrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leidsr.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witaouf charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-i> Lepder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor.thly payments.

Upon payment in full of all sums secured by this Security Instrumedy; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chacges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea i Section 3.

Borrower shall promptty discharge any lien which has priority over this Security insument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fawt: by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

m
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2. ~

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use theinsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tius S curity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days =itz the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai acsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent shafl not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Barrower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propétty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iniii= Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o
Section 5 that repair or restoration is not ccraomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o1 Aariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, t1e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceuds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds az¢ rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spzcifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ¢uriug the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiih Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statericnis'to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material regresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as soirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer, (3) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ‘wnder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subjes: 12 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations uider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s fighis, and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatigns and liability under this Security Instrument unless Lender agrees (o such releasc in
writing. The covenenis-and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, atiorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absencé of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed as 4 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whicl: sits. maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecter ot to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already cclieci>d from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charze (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment 10 Borrower
will constitute a waiver of any right of action Borrower might hat'e zrising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectin-with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securit Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actualiy-delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute patice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be th>-Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowe: shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reportiag Borrower’s change of
address, then Borrower shall only report a change of address through that specified proc:dur. There may be
only one designated notice address under this Security Instrument at any one time. Any noiice - Lender shall
be given by delivering it or by mailing it by first class mail w0 Lender’s address stated hereir-urless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securit Ir.strument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice re quived by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall ot be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initials: W
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As uvsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any acton.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If gl er-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural per2on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendor-may require immediate payment in full of all sums secured by this Security Instrument.
However, this optica-siall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelcration, The notice shall
provide a period of not ‘es; than 30 days from the date the notice is given in accordance with Section 15
within which Borrower niust pay.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f<pi¢ period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or driiand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enloriement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of te Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instru.nent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secirity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan er agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liriited. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svch action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rightt under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeat; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that BorrGwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a’ cash; (b) money order, (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entity; or(d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secur:d_hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail 20t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Magncy 2 Davt_

Witnesses:

MARJC/RIE L DOOLAN -Borrower
(Seal)
-Borrower
(Scal) {Seal)
Borrower -Borrower
(Sea) L (Seal)
-Borrower -Borrower
¢
i
™
8
(Seal) 4 (Seal) N
-Borrower -Borrower -
N
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STATE OF ILLINOIS, COOK County ss:
I the undersigned , a Notary Public in and for said county and
state do hereby certify that

MARJORIE L DOOLAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen: as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urider my hand and official seal, this ~ 30th dayof April, 2002

My Commission Expires:

T o
CPPVEBESELPPNEOIIIENI ota blic U

"OFFICIAL SEAL" .
JENNEY BELL  §
Notary Public, State of lllinois ¢

4
My Commission Expires 511104 +
0..009040600000004&0&00

s
*
4
*
*
.
.
*
*
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FTXED/ADJUSTABLE RATE RIDER is made this 39tR  day of April, 2002
and is incoipurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (*he "Security Instrument") of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Fixcgs Adiustable Rate Note (the "Note") 1o

National Cicy *lortgage Co.
("Lender") of the same da‘e «ind covering the property described in the Security Instrument and located at:

1713 N HERMITASE A7E, CHICAGO, Illinois 60622
[Property Address]

THE NOTE PROVIDES F4R A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AD,LSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER’'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE (TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGIIS

The Note provides for an initial fixed interest rate of 2375 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as fofows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate”on the first day of
May 2007 and the adjustable interest rate I will pay-may-change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes 4 2n adjustable
intercst rate, and each date on which my adjustable interest rate could change, is called a "Change Dute.”

20526311
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before eack Change Date is called the "Current Index.”

If the Ipdex is no longer available, the Note Holder will choose a new index that is based upon
comparable informrarion. The Note Holder will give me notice of this choice.

(C) Calcula%or of Changes * TWO AND 3/4THS
Before each Chaire Date, the Note Holder will calculate my new interest rate by adding
* percentage points
( 2.750 /%) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-¢ighih of one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determin¢ the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paym<nt:. The result of this calculation wili be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ot the first Change Date will not be greater than

11.375 % or less than 2.750  %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 montiis: My interest rate will never be greater than

%. 11.375

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daue. J-will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the ¢ffective date of any
change. The notice will include the amount of my monthly payment, any information requireo by law o be
given to me and also the title and telephone number of a person who will answer any quesuic. Lmay have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initials: m
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the ransfer of title by Borrower at a
future date to a purchaser.

’r ull or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Leader’s prior written consent, Lender may require immediate payment in full of all sums
secured by #i3s Security Instrument. However, this option shall not be exercised by Lender if such
exercise is iobibited by Applicable Law.

If Lender =xcrrises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Secp=ity Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Coveaant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the-provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Bercficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legai or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferrer 1’2 bond for deed, contract for deed, installment
sales contract or escrow agreement, the intenv.of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intcrest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shitluot be exercised by Lender if such
exercise 1s prohibited by Applicable Law. Lender also shall fouv exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to cvaluate the
intended transferee as if 2 new loan were being made to the transferce; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption.and that the risk of a
breach of any covenant or agreement in this Security Instrument is accepiab’= to Lender.

To the extent permitied by Applicable Law, Lender may charge u reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the treastcree o keep
all the promises and agreements made in the Note and in this Security Instrument. Beirower will
continue to be obligated under the Note and this Security Instrument unless Lenser releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall cive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days ‘ro.n
the date the notice is given in accordance with Section 15 within which Borrower must pay all

20526311
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY S{GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustabiz Rate Rider.

ZZﬂﬂu; 7%”Z%H;“- (Seal)

\'J (Seal) /

-Borrower MARJORIE L DOOLAN -Borrower

(Scal) (Seal)

-k orrower -Borrower

(Scal) = {Seal)

-Borrower -Borrower

(Seal) a (Seal)

-Borrower -Borrower

T
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th gy of ApPril 2002 |
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

National ity Mortgage Co. (the
“Lender”) of the same faw-and covering the Property described in the Security Instrument and located at:

1713 N HERMITX%E AVE, CHICAGO, Illinois 60622
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafier attached to the
Property to the extent they are fixtures are added to fie Property description, and shall also censtitute the
Property covered by the Security Instrument: building .naterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interder to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appaiatus, eacyrity and access control apparatus,
plumbing, bath wbs, water heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; 'ades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiicly, iucluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property coverce by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (0 the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument

as the "Property.” -l
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and mainienance costs, insurance premiums, taxes, assessments and other charges
on the Propeiiv. and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoizied receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled & nave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits Getived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the I'roperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lendér for such purposes shall become
indebtedness of Borrower to Leinder secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, 2ny act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicia!!y anpointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aft:r giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive;, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defautt or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall termirate’ when all the sums secured by the Security
Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumeri and Lender may invoke any of
the remedies permitted by the Security Instrument.

¢

Initials:

%57& (0008) Page 3of 4 Form 3170 1/01

<(}526311




UNOFFICIAL COPY

LO/L 0Z1€ w04 ¥ 40 ¥ abed (8000) H25-€2D)

Jamouog- Iamolog-

(re2g) ~( (feos)

19MOMOH- tariiog-

(reas) (reogy =

Jamouog- Iamouog-

(reas) (jeas)

Iamolog- IIMOLIOE- NYI00d T 3ATI00YTH
"IOpry A

el Su{i UL pauTeIu0d SUOISIAOId pire suua) it 0} seeie pue sidaddse omonog ‘MOTIE ONINDIS A€

21526311




