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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Ind
including sums advanced to protect the security of the Mortgage,

THIS MORTGAGE dated April 25, 2002, is made and

ebtediizse secured by the Mortgage, not
exceed $50,720.00.

uted between FHILIP RHEAMS; married to
dress is 195 West

exec

PATRICIA Y. RHEAMS (referred to below as "Grantor

Joe Orr Road, Chicago Heights, IL 60411 (referred to below as

GRANT OF MORTGAGE. For valuable consideration,

") and HERITAGE BANK, whese ad
"Lender").

Grantor mortgages, warrants, and ‘corvays to Lender all

;
i

and to the following described real property,

together witinall existing or

of Grantor’s right, title, and interest in

subsequently erected or affixed buildings, improvements an

appurtenances, all water, water rights, watercourses and
irrigation rights); and all other rights, royalties, and profits r
all minerals, oil, gas, geothermal and similar matters, {the
lllinois:

elating to the real property,

d fixtures: all easements, righis of way, and
including stock in utilities with ditch or
including without limitation
"Real Property") located in COOK County, State of

ditch rights (

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set

forth herein.
The Real Property or its address Is commonly known

§0425. The Real Property tax identification number is 29—

right, title, and interest in and to all present and future leases
In addition, Grantor grants to Lender a Uniform Commercial

Grantor presently assigns to Lender all of Grantor's
of the Property and all Rents from the Property.
Code security interest in the Personal Property and Rents.

"'.

as 931 ARQUILLA DRIVE #412, GLENWOOD, L
33-301-031-1050

X 333-CT1
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EXHIBIT "A"

Property at: 931 Arquilla Drive #412, Glenwood, IL 60425

UNIT NUMBER 412 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

A TRACT OF L’Wb. COMPRISING PART OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 36
NORTH, RANGE 1& FAST OF THE THIRD PRINCIPAL MERIDIAN, SAID TRACT OF LAND BEING
DESCRIBED AS FOLZOiIS:: BEGINNING AT A POINT 26 FEET NORTH OF THE SOUTH LINE AND
925 FEET EAST DF 1¥e WEST LINE OF SAID SECTION 33; AND RUNNING THENCE NORTH
PERPENDICULAR TC SAIP SOUTH LINE OF SECTION 33 AND ALONG THE WEST LINE OF BRUCE
LANE, AS HERETOFORE LTDTCATED BY ‘GLENWOOD MANOR UNIT NO. 8 AND 9, ' A DISTANCEZ
OF 284 FEET; THENCE WEST P/RALLEL WITH SAID SOUTH LINE QOF SECTION 33, A DISTANCE
OF 77 FEET; THENCE NORTH-L=RPENDICULAR TO SAID SOUTH LINE OF SECTION 33, A
DISTANCE OF 30 FEET; THENCE {£57 "ARALLEL WITH SAID SOUTH LINE OF SECTION 33, A
DISTANCE OF 253 FEET; THENCE NOXTH PERPENDICULAR TO SAID SOUTH LINE OF SECTION
33, A DISTANCE OF 224.40 FEET; THI.NCE WEST PARALLEL WITH SAID SOUTH LINE OF
SECTION 33, A DISTANCE OF 70 FEET, TC AN INTERSECTION WITH A LINE DRAKN
PERPENDICULAR TO SAID SOUTH LINE OF SESTION 33 AND PASSING THROUGH A POINT ON
SALU SUUTH LINE, 525 FEET EAST OF THE SPUTHUWEST CORNER OF SAID SECTION, THENCE
SOUTH ALONG SAID PERPENDICULAR LINE, A DISTANCE OF 524.40 FEET TO A POINT 40 FEET
NORTH OF SAID SOUTH LINE OF SECTION 33; THENCE EAST, PARALLEL WITH SAID SOUTH
LINE OF SECTION 33 AND ALONG THE NORTH LINE Of2LQUILLA DRIVE, AS HERETCFORE
DEDICATED BY ‘GLENWODD MANOR UNIT NO. 7, A DISTANCR OF 60 FEET; THENCE EASTERLY
ALONG SAID NORTH LINE OF ARQUILLA DRIVE, A DISTANCT OO 221.07 FEET TO A POINT 26
FEET NORTH OF SAID SOUTH LINE OF SECTION 33; THENCE EAST PARALLEL WITH SAID SCUTH
LINE OF SECTION 33 AND ALONG SAID NORTH LINE OF ARQUILLA PRIVE, A DISTANCE OF
119.38 FEET TO THE POINT OF BEGINNING; WHICH SURVEY IS ATTPACAYD AS EXHIBIT ‘A’
TC DECLARATIGN MADE BY GLENKOOD FARMS, INC., AN ILLINOIS CORPORATION, AND
RECORDED AS DOCUMENT 21074998, TOGETHER WITH 1TS UNDIVIDED PENCTNTAGE INTEREST IN
THE COMMON BLEMENTS, IN COOK CCUNTY, ILLINOIS.
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MORTGAGE : ~
Loan No: 21-290415-9 ' (Continued) ' Page 4

to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Palicies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished withvout a minimum of thirty (30) days’ prior written notice to Lender and not containing any
disclaimer of tiie.insurer’s liability for failure to give such notice. Each insurance policy aiso shall include an
endorsement previcing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantei ¢r any other person. Should the Real Property be located in an area designated by the
Director of the Feder4i-)zmergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Fecerzi Flood Insurance, if available, within 45 days after notice is given by Lender that
the Property is located in 2 special flood hazard area, for the full unpaid principal balance of the loan and
any prior liens on the property”sacuring the loan, up to the maximum policy limits set under the National
Flood Insurance Program, or as of/ierwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Proceeds. Grantor shal! reemptly notify Lender of any loss or damage to the Property if the

- estimated cost of repair or replacement excesrs $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. | Whether or not Lender's security is impaired, Lender may, at
Lender’s election, receive and retain the proceecs of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting thie Property, or the restoration and repair of the Property.
It Lender elects to apply the proceeds to restoration ard repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lendar: Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for'the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds whick iave not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, ihen to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the lidsotedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be naid to Grantor as Grantor's
interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to-h< r4ained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into‘that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estirated by Lender, so
as to provide sufficient funds for the payment of each year’s taxes and insurance premiums ¢ne month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. All such payments shall be
carried in an interest-free reserve account with Lender, provided that if this Mortgage is executed in connecticn
with the granting of a mortgage on a single-family owner-occupied residential property, Grantor, in lieu of
establishing such reserve account, may pledge an interest-bearing savings account with Lender to secure the
payment of estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right
to draw upon the reserve (or pledge) account to pay such items, and Lender shall not be required to determine
the validity or accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring
Lender to advance other monies for such purposes, and Lender shall not incur any liability for anything it may do
or omit to do with respect to the reserve account. Subject to any limitations set by applicable law, if the amount
so estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference as required by Lender. All amounts in the reserve account are
hereby piedged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such
amounts on the lndebteqnes_s upon the occurrence of an Event of Default as described below,

.
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MORTGAGE :
Loan No: 21-290415-9 ' (Continued) - Page6

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest madeaxy Grantor.

Subsequent Tzxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evert shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available reme~ies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinguant, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash.ur a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANC'NG STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of thigadorigage:

Security Agreement. This instrumet shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, ‘Grartor shall execute financing statements and take whatever
other action is requested by Lender to perfect ard continue Lender's security interest in the Personal
Praperty. In addition to recording this Mortgage in thz real property records, Lender may, at any time and
without further authorization from Grantor, file executad counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimbuise !.ender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shull not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemb!c-any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Cranwer and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lenizan to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (edch.as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to-ivrither assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1} Grantor’s obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
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irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to-Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law fur the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body haviny urisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any. claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be conside:ad unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or sh!i‘be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instiument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be'bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgaye:

EVENTS OF DEFAULT. At Lender's option, Grarte; will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment.whan due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time reguired by this Mortgage to make any
payment for taxes or insurance, or any other payment nececsa'y.to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement. elated to this Mortgage.

False Statements. Any representation or statement made or furnished to Lericer by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is faise or misleading in ‘any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceasas 1o _he in full force and
effect (including failure of any collateral document to create a valid and perfected secuiity interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor’s accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other cbligation of Grantor to Lender, whether existing now
or later.
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MORTGAGE
Loan No: 21-290415-9 " (Continued) * Page 10

the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. |f Grantor's interest in the Real
Property is a leasehold interest and such property has been submitted to unit ownership, any failure by
Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property from its
owner, any default under such jease which might result in termination of the lease as it pertains to the Real
Property, or any failure of Grantor as a member of an association of unit owners to take any reasonable
action within Grantor's power to prevent a default under such lease by the association of unit owners or by

any member of the association shail be an Event of Default under this Mortgage.
MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a par of this Mortgage:

Amendments. % hat is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment 1o
this Mortgage must-0z-in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caplion Headings. Captiop headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define thx orovisions of this Mortgage.

Governing Law. This Morlgag= wi'-be governed by and interpreted in accordance with federal law and
the 1aws of the State of lllinois. his siortgage has been accepted by Lender in the State of Minois.

Choice of Venue. |f there is a lawsuiy; Grantor agrees upon Lender's request 10 submit to the jurisdiction of
the courts of Cook County, State of lllinoig:

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact *hat Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lenderdoes agree in writing to give up one of Lender’s rights,
that does not mean Grantor wilt not have to comply witti the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, il does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grar.or further understands that just because Lender
consents to one or more of Grantor’s requests, that does net.hean 1 ender will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is nutvalid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid‘cr enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this,Mortgage may be found to be
invalid or unenforceabie.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capazity; without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's SuCCEssOrs with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or fiability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means PHILIP RHEAMS, and all other persons and entities signing the

5999202
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therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall
be calculated as of, and shall begin on, the commencement date indicated for the applicable payment
stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall
be subject to the following minimum and maximum rates. NOTICE: Under no circumstances shall the
interest rate on this Mortgage be less than 6.000% per annum or more than (except for any higher default
rate shown below) the lesser of 12.375% per annum or the maximum rate allowed by applicable law. The
maturity date of this Mortgage is May 1, 2032.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 10 the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such prepeity; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiuris) from any sale or other disposition of the Property.

Property. The wora"Picperty" means collectively the Real Property and the Personal Property.

Real Property. The words 'Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreemicris, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all othrr instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indchtedness.

Rents. The word "Rents” means all presen’ 214 future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROViS'ONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X g(' Zﬁg @ZQW
HILIP RHEAMS, Tndividually

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving afl
rights and benefits of the homestead exemption laws of the State of lllinois as to all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

PATRICIA Y. RHEAMS, Individually
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lo )
) SS
COUNTY OF WQ )

On this day befors mz, the undersigned Notary Public, personally appeared PHILIP RHEAMS, t0 me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her fe2 and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and otficial seal this 5? S day of Q’O’\AL , 20 UOL/

By /\OLVW/Q(/LL 77) /1 % oL Residing at

Notary Public in and for the State of _ ~;>L—

OFFICIAL SEAL

SANDRA L MCSHANE

NOTARY PUBLIC, STATE OF RLINOIS
¢ MY COMMISSION EXPIRES: 04/04/08

My commission expires

INDIVIDUAL ACKNOV/I.-EDGMENT

STATE OF R )

COUNTY OF L od )

On this day before me, the undersigned Notary Public, personally appeared PATRICIA Y. PAEAMS, to me known
to be the individual described in and who executed the Waiver of Homestead Exemption, anc acicnowledged that
he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and u€co, for the uses
and purposes therein mentioned.

M .
Given under my hand and official seal this e day of O&epw 20 0
—( z - @ yaj A
By a2 _._,Q,M/(_,, Residing at et

L4

Notar'j}/Public in and for the State of ~eQ 0Q. >

My commission expires _ /0~ /5 - o0 - e oEeents -~
- “OFFICIAL SEAL"

Janice Pelock
% Notary Pubiic, State of ilingi
ot comassion Exies 1071572002 §
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