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s
NOTICE: THIS‘SUf Y. DINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY «¥ZOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.
THIS AGREEMENT, made this Tuird day of April, 2002, by

MARIUS P. KADAR and CARMEN K/ DAR, Husband and Wife
owner of the land hereinafter described and hireinafter referred to as "Owner, "and

EMPIRE FUNDING CORPORATION present ov 0e? and holder of the deed of trust and note first hereinafter described
and hereinafter referred to as "Beneficiary";

WITNCSSETH
THAT WHEREAS, Owner has executed a deed of trust, dated SEPTEMBER 30, 1998, to N/A, as trustee, covering:

LOT 33 AND LOT 34 (EXCEPT THE EAST 20 FEET) IN BLOCK 442N FREDERICK H. BARTLETT'S
CHICAGO HIGHLANDS SUBDIVISION OF THE NORTHWEST 1/4 O% 'Ii1E NORTHWEST 1/4 OF SECTION 19,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCT™®AL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

10 secure a note in the sum of $35,000.00, dated SEPTEMBER 30, 1998, in favor of eneficiary, which deed of trust was
recorded on OCTOBER 8, 1998, as Instrument No. 98902864 Official Records f said courty; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum o' $126,274.00, dated APRIL
3, 2002, in favor of FIRST MAGNUS FINANCIAL CORPORATION, AN ARIZONA CORIORATION, hereinafter
referred to as "Lender"’, payable with interest and upon the terms and conditions described therein, wiich deed gf trust is to

be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the

lien or charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the
above described property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to
the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the deed of trust securing the same shall, when recorded, constitute alien or charge upon said land which is

unconditionally prior and superior to the lien or charge of the deed of trust above mentiognx 333 E.n
-
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CONTINUATION OF SUBORDINATION AGREEMENT

NOW, THEREFORE,‘in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to
make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and superior to the
lien or charge of the deed of trust first above menticned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge of the
deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to and
shall supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited to, those provisions, if
any, contained i thz deed of trust first above mentioned, which provide for the subordination of the lien or charge
thereof to another féed or deed of trust or to another mortgage or MOrtgages.

Beneficiary declares, agrers and acknowledges that

(2) He consents to and approves (i’ alt provisions of the note and deed of trust in favor of Lender above referred to, and (i1)
all agreements, including but netZimited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lencer's Iean;

(b) Lender in making disbursements pursuzat to.any such agreement is under no obligation or duty to, nor has Lender
represented that it will see to the applicaticn of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such proceads for purposes other than those provided for in such agreement or
agrecments shall not defeat the subordination her/m inade in whole or in part;

(¢) He intentionally and unconditionally waives, relinguiites and subordinates the lien or charge of the deed of trust first
above mentioned in favor of the lien or charge upon said 'and of the deed of trust in favor of Lender above referred to

and understands that in reliance upon, and in consideratios-of -this waiver, relinquishment and subordination specific
loans and advances are being and will be made and, as part an< parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or enterad into but for said reliance upon this waiver,
relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by deed of trus’ first above mentioned that said deed of trust has

by this instrument been subordinated to the lien or charge of the deed of tlust)in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTA™ A LOAN A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMFROVEMENT OF THE LAND.
BENEFICIARY: OWNER:
EMPIRE FUNDING CORPORATION MARIUS P. KADAR
CARMEN KADAR

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
{CLTA SUBCRDINATION FORM "A")
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ALL - PURPOSE ACKNOWLEDGEMENT

State of 7 (/”0/ s

County of
On &Au/ Ll Jrve before me \_ %/(Ma{/z ‘CZ[IWQ
(‘bATE) 7T NOTARY)
personally appeared, ﬂ O me . ci/MaZJ'LAS /@Lﬁ(@u\/
(SIGNERS)
O personally knovntome - @R - (5 proved 1o me on the basis of satisfactory

evidence 0 be the person(s) whose name(s)
is/are subscribed to the within instrument and
acknowiedged to me that he/shethey executed
the same in his/her‘teit authorized
capacity(ies), and that by his/her/Gely

g’:ﬁg@gﬁm i signature(s) on the instrument the person(s),
" m?{n Putic - ms:‘,?,m or the entity upon behalf of which the

Ssion Exies 8.25.2004 pexeon(s) acted, executed the instrument.

h ’ES§ my hand and official seal.

e/ Y77
- u.ofm*f SIGNATURE =~ ™~

OPTIONAL INFORMATION

The mformanon below is not required by law. However, it could prevent fraudu’ent attachment of this
acknowledgement to an unauthorized document,

CAPACITY CLATMED BY SIGNER (PRINCIPAL) DESCRIPTION OF ATTACRED DOCUMENT-

3 INDIVIDUAL
O CORPORATE OFFICER

TITLE(S) TITLE OR TYPE OF DOCUMENT
(O PARTNER(S)
O ATTORNEY.IN-FACT NUMBER OF PAGES
O TRUSTEE(S)
1 GUARDIAN/CONSERVATOR
O OTHER: DATE OF DOCUMENT
OTHER
SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(IES) RIGHT THUMBPRINT
OF

SIGNER
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