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MORTGAGE 1. 525680708

THIS MORTGAGE is mide this  15th day of April, 2002

between the Mortgagor,
Syliva A. Bibbs ,MARRIED .T.)-ROBERT M. BIBBS

who reside(s) at 7829 Damen South
Chicago, IL 60649

(herein "Borrower” or "Mortgagor”), and the Mortgagce,

ANCE

GMAC Mortgage Corporation

as agent for the District of Columbia Housing Finance Agency #ciing as nominee for the District
of Columbia Affordable Housing Finance Trust (herein after. iréluding its assigns, called
"Mortgagee" or "Lender") and any future Holder or Holders.

WHEREAS, Borrower is indebted to Lender in the pr ncipal sum of U.S.
$3,528.00 (the "Loan") which indebtedness is evidenced by Beo ower’s Note dated
April 15, 2002 and extensions and renewals thereof (herein "Not™) with the
balance of the indebtedness, if not sooner paid, due and payable on  March 1,2 VI

TICORTITLE INS_UR

.
L]

TO SECURE to Lender the repayment of the indebtedness evidenced by the Mote -the
payment of all other sums, advanced in accordance herewith to protect the security of Giis
Mortgage; and the performance of the covenants and agreements of Borrower herein contained,

Borrower does hereby mortgage, grant and convey to Lender the following described property
o located in the County of Cook , State of Ilinois:
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the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier
offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the property or to the
sums secured by this Mortgage.

5. Presrivation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developmer.s:Borrower shall keep the Property in good repair and shall not commit waste or
permit impuirment or deterioration of the Property and shall comply with the provisions of any
lease if this Moztgaze is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit develcoment, Borrower shall perform all of Borrower’s obligations under the
declaration or coverzits creating or governing the condominium or planned unit development,
the by-laws and regulations ofhe condominium or planned unit development, and constituent
documents.

6. Protection of Lender’s Security. f Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if ary sction or proceeding is commenced which materially
affects Lender’s interest in the Property then Lender, at Lender’s option, upon notice to
Borrower, may make such appearances, dishurse such sums, including reasonable attorneys’
fees, and take such action as is necessary tu-rivtect Lender’s interest. If Lender required
mortgage insurance as a condition of making the ivaw secured by this Mortgage, Borrower shall
. pay the premiums required to maintain such insuriice in effect until such time as the
requirement for such insurance terminates in accordance »irh Borrower’s and Lender’s written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this patagraph 6, with interest thereon,
at the Note rate, shall become additional indebtedness of Borrowes sscured by this Mortgage.
Unless Borrower and Lender agree to other terms of payment, such.ariovnts shall be payable
upon notice from Lender to Borrower requesting payment thereof. Neliwig contained in this
paragraph 6 shall require Lender to incur any expense or take any action hereunder. :

R

20527309

7. Inspection. Lender may make or cause to be made reasonable entries upon anc inspections of
the Property, provided that Lender shall give Borrower notice prior to any such jusnection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemmation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to
the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

'f_l?-_-'

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

LOAN NO: 525680708 ‘
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Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NOM-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

15. Accelor=con; Remedies. Except as provided in paragraph 14 hereof, upon Borrower’s
breach of ‘an; covenant or agreement of Borrower in this Mortgage, including the
covenants to pay-when due any sums secured by this Mortgage, Lender prior to
acceleration shall give notice to Borrower as provided in paragraph 11 hereof specifying:
(1) the breach; (2) th¢ action required to cure such breach; (3) a date, not less than 10 days
from the date the notice is mailed to Borrower, by which such breach must be cured; and
(d) that failure to cure sucli breach on or before the date specified in the notice may result
in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property. The noice shall further inform Borrower of the right to reinstate
after acceleration and the right to acsert 7a the foreclosure proceeding the nonexistence of a
default or any other defense of Borrowr to acceleration and foreclosure. If the breach is
not cured on or before the date specified ‘n tie notice, Lender, at Lender’s option, may
declare all of the sums secured by this Morigage to be immediately due and payable
o= without further demand and may foreclose this Miortgage by judicial proceeding. Lender
N shall be entitled to collect in such proceeding all expzuzes of foreclosure, including, but not
limited to, reasonable attorneys’ fees and costs of docarientary evidence, abstracts and title
reports. The parties to this document are subject to t!.¢ provision for Arbitration as set
: forth in the Closed End Note which is incorporated by ref:rence as if set forth at length
o herein.

20527309

16. Borrower’s Right to Reinstate. Notwithstanding Lender’s acczleration of the sums
secured by this Mortgage due to Borrower’s breach, Borrower shall have th¢ right to have any
proceedings begun by Lender to enforce this Mortgage discontinued at any tiiie prior to entry of
a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums whiclt weuld be then
due under this Mortgage and the Note had no acceleration occurred; (b) Borrow<r cuies all
breaches of any other covenants or agreements of Borrower contained in this Mortgzge: (c)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenanis and
agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 15 hereof, including, but not limited to, reasonable attorneys’ fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
o Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured

by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

LOAN NO: 525680708 /E
FHA ILLINOIS AHFT Mortgage 2/01
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in all respects to the liens, terms, covenants, and conditions of the first lien real estate mortgage
on the Property encumbered by this second lien real estate mortgage and to all advances
heretofore made or which may hereafter be made pursuant to the first lien real estate mortgage
including all sums advanced for the purpose of (a) protecting or further securing the lien of the
first lien real estate mortgage, (b) curing defaults by the Mortgagor under the first lien real
estate mortgage, (c) for any other purpose expressly permitted by the first lien real estate
mortgage, or (d) constructing, renovating, repairing, furnishing, fixturing, or equipping the
Property. The terms and provisions of the first lien real estate mortgage are paramount and
controlling, and they supersede any other terms and provisions hereof in conflict therewith. In
the event of a foreclosure or deed in lieu of foreclosure of the first lien real estate mortgage, and
provisions herein or any provisions in any other collateral agreement restricting the use of the
Property ta.lor or moderate income households or otherwise restricting the Mortgagor’s ability
to sell the Fromersy shall have no further force or effect on subsequent owners or purchasers of
the Property (othec-<han the Mortgagor or a related person or entity of the Mortgagor). Any
person including its successors or assigns (other than the Mortgagor or a related person or entity
of the Mortgagor), “seceiving title to the Property through a foreclosure or deed in lieu of
foreclosure of the first lie rus'-estate mortgage shall receive title to the Property free and clear
of such restrictions.

Further, if the holder ¢f the first lien real estate mortgage (the "Senior Lien Holder")
acquires title to the Property pursuant to a deed in lieu of foreclosure, the lien of the first lien
real estate mortgage shall automatically srninate upon the Senior Lien Holder’s acquisition of
title provided that (i) Mortgagee has becn given written notice of a default under the first lien
real estate mortgage and (ii) Mortgagee has 0ot sured the default (which cure option may be
exercised in Mortgagee’s sole discretion undei-the first lien real estate morigage or diligendy
pursued curing the default as determined by the Seuior Lien Holder within the 60-day period
provided in such notice sent to Mortgagee).

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUSY

Borrower and Lender request the holder of any mortgage, deed of trust or cther encumbrance
with a lien which has priority over this Mortgage to give Notice to Lender, at Ledder’s address

1 set forth on page one of this Mortgage, of any default under the superior encutabrzoe and of
any sale or other foreclosure action.

20527308
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF C&D‘ﬂ } SS
Lt Wy . a Notary Public
in and for said county and state, do hereby certify that

Syliva A. Bibbs © ‘ZQW ~vn b

personally Kaows to me to be the same person(s) whose name(s) is/are subscribed to the
foregoing instrument; appeared before me this day in person, and acknowledged that he/shc@
signed and delivered fie said instrument as his/her/iheirfree voluntary act, for the useSand
purposes therein set forth. @

Given under my haud and-official seal, this ~ 15th day of April

2002 :
B AACAMMAMASAAAARAAAMI S SAe

OFFICIAL SEAL  }

SUSAN MIEDEMA
NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPIRES: 03/06/06

& glM eolesx

Notary Public

My Commission Expires:

20527309

This instrument was prepared by:

Nneka Easterling

433 South'Main Street

W Hartford, CT 06110

for: GMAC Mortgage Corporation

LOAN NO: 525680708

FHA ILLINOQIS - AHFT Mortgage 2/01
GMACM - FMS.1238.1L (0104) (Page 9 of 9)
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6§  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000475630 CH
STREET ADDRESS: 7829 S. DAMEN AVE.
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 20-30-428-012-0000

LEGAL DESCRIPTION:

LOT 12 IN WILLIAM H. BRITIGAN'S 79TH AND ROSEY STREET SUBDIVISION BEING A
SUBDIVISION OF.THE WEST 1/2 OF BLOCK 57 IN DEWEY AND VANCE'S SUBDIVISION OF THE
SOUTH 1/2 OF /JECTION 30, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPL THE NORTH 33 FEET THEREOF RESERVED FOR RAILRCAD RIGHT OF WAY,
ALSO EXCEPT THE RTJHMT OF WAY OF THE P.C. AND ST. LOUIS RAILROAD, ALSO EXCEPT THE
SOUTH 10 RODS OF 4'Y% WEST 16 RODS OF THE SOUTHEAST OF SECTION 30 AFORESAID
RESERVED FOR SCHOOL Io7;. IN COOK COUNTY, ILLINOIS.

20527309
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