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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rcparding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is faicd April 30,
2002 , together with all Riders to this document.
(B) "Borrower" is

U9 Leveery 2o

George D. Beam and Jane M. Beam

Borrower is the mortgagor under this Security Instrument.

€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is « senarate
corporation that is acting solely as a nominee for Lender and Lender’s successors and Jssigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exiztuig
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,

MI 48501-2026, tel. (888) 679-MERS.
BOX 333-CT
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(1y] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even.ii.th: Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q rSuccessor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security (ngomment.

TRANSFER OF RIGH.TS IN THE PROPERTY

This Security Instrumciit secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiéns of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secudity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ccnvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the sucessors and assigns of MERS, the following described
property located in the
County

[Type of Recr rdiny: Jurisdiction]
of Cook

[Name of Recording Jurisdiction]
See Schedule "A" Attached

which currently has the address of

900 N Lake Shore Drive, 2504,
[Street]

Chicago , INinois 60611 ("Prop>rty Address”):
[Cin] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prop:ry; and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not lmited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

3. ™mnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar¢_dv.e under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amcunts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground.cats on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sestien 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leader in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during tie term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmer s, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item.” Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Forrower shall pay Lender the Funds for Escrow
Jtems unless Lender waives Borrower’s obligaiien.ta pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay 1o <nder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Y tss event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ure for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenr=; requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall 1oz »1i purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as e phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Ficrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esciow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali-then he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive. as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and,"uLoe such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then cpquired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 526809800
ILLINOIS - Single Family — Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1411
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not cconomically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender.(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid undze the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right o any refund of unearned premiums paid by Borrower) under all insurance
policies covering *iz Property, insofar as such rights are applicable to the coverage of the
Property. Lender riay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid-under the Note or this Security Instrument, whether or not then due.

6. Occupancy. ' Bor-ower shall occupy, establish, and use the Property as Borrower’s
principal residence within 00 days after the execution of this Security Instrument and shall
continue to occupy the Propert;: as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lende: ctherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ext¢nvatiag circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance :ind 'Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair iz Froperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Boriower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Freperty from deteriorating or decreasing in
vyalue due to its condition. Unless it is determined yursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall preziptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or co:idennation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released procreds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single royment or in a series of
progress payments as the work is completed. [f the insurance or condemnatitn proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s-shligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the ioperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the rzoperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 14 1401 '
GMACM - CMS.0012.IL (0001) (Page 8 of 18) miﬁaQﬂL

51532320




UNOFFICIAL COPY

eHRIY {81 fo £ 2324) (1000) TI'TLO0'SID - WOVIAD
WL p108 w0 INTWNHLSNT WHOAINI T MPPasy/e anue — Aured (205 ~ SIONITTI

006608529 :ON NVOT

‘srisnfpe orqnd 10y s394 *spaaooxd yons uo sSurures Jo 1531911 Aue 1amoiroy Aed o) pannbar
3q 10U [[ByS Jopua] ‘spaadold aoweinswi yons uo pred aq 0) 1sa1m saxmnbar MeT aqearddy
10 unum Ul 3pEW ST juLwWedISe ue ssajun  -padydurod ST ylom a) se sjuawAed ssarSord
Jo s7a55 € ur 1o JuamAed 33urs ¢ w vonero)sar pue sireds: sy 1oj spasdord asmgsip Aewt
13pua] ~Lpdword uoxewapun oq [reys uondadsur gons 1em papiaoid ‘monoejsies s, Japua| ol
pajerdues vsaq sey iom oy aInsua 03 Auadoid yons 1adsu o fimunpoddo we pey sey Japuay
[nun spaseid ouemnsut yans pjoy o1 1y3u Ay 3wy [eys Japua ‘pousd uoneIelsar pue Jedax
gons Jung "sUISsa] 10U §1 KIN03s S JpUF] pue 3qrses) A[[eanuouosa st nedal O UoNRIoISII
ap J1 ‘Auadold 3y 1o medas 1o uonelo)sa1 o3 pardde aq [[eys ‘I3pua AQq pannbar sem aoueInsur
duipapun o) 1ou Ie-9yaym ‘spasaord someInsut Aue ‘Funum ur 22188 SIAISYI0 JomoLlog
PUE 1apua ssa[u) “Iamcacg Aq Andword apew jou §1 ssof jo yood ayewr fetu 1opua] “1apus
PUB J3LLIED doweInsuy 3yi 01 aonou ydword aA1d Jleys 1omorrog ‘ssof JO 1U3Aa Y UJ
*a04ed sso[ reuonippe ue se to/pue 228eJuo0w
S¢ ISpUy] Sureu Jreys pue asngjy areduow prepues e apnpul qreys Aorjod yons ‘Aadorg
3 'Jo wononnsap 1o ‘ol aFewep Io, ‘Japua] Aq parmbal ISIMIIO 10U 9FLINA00 QdUBRINSU
Jo uuoy Lue sureIqo Iamollog J| “SIInUL [emausl pue sumward pred jo sidaoar [[e sopuo]
01 aA13 Apdwioxd [[eys Iamowog ‘saambar sanaa; g "SATEDILA0 [BMAUSI pue satdtjod Yl ploy
01 1YFU 2y} 2AeY JRYS Japua -2aked 8SO[ [LUOnipoe UE SB 10/pUe 3fedyiow se JopuyT Sweu
Ifeys pue ‘asne}> 3FeSUoul prepuwels & apnpour [reys- ssmorjod yons aaoxddesip 01 S s, 13pus 01
190(qns aq Jreys sawijed yans Jo sfemauar pue Iopuy a7 parmbar sarorjod asweinsur 1y
“raviked Sunsanbai 1amolrog 01 1apua]
woy sonou uodn ‘181991 Yons yiim ‘a[qeked aq [[eys piv {IaWASINGSIP JO 2jep 3} wolj el
910N 3T} 8 15313)ut Jeaq [[BYS SIUNOUIE 3SIYJ, “JWAWNNSU] AJUND3G ST AQ PAINgds Iamoliog Jo
1G9p [BUCTIPPE JU033q [[BYS § UONIAG STY) JAPUR JOPUY] AQ PIsingsTy sjunowre Auy paureiqo
AR PINO3 JIMOLIOF JRT) 0UBINSUL JO 1500 Y Paddxa Apuesyyiudis 1yare routelqo 05 95eI9A09
SIULINSUL AT} JO 1500 ) JBY) SITPI[MOIIL JIMOLIO 1I9YF3 UL A[snolscud Zem uey) 29619400
135537 Jo Ja7ea1d apiaord WS pue ANNqet] 20 prezey ‘ysu Aue jsurese ‘KAadirg am Jo siuauoo
ayt Jo ‘Auadolg ay ur Annba s Jomouog ‘Jemoxtog 10930xd jou W3 Jo ydru ing ‘rapuy
12400 [[eYs a8eI3A0D YoNS ‘A10J013Y, “2Fe12400 Jo moure Jo adA1 Ienonsed Ae ~segaInd o)
UoLIes[qo ou Japun st Jopu] -asuadxa §,JomoLiog pue uondo s Japua] je “afeIaAc) sIreInsul
UTE}QO ABWl JApUT ‘9A0QE PaqLIISIp $a§eI0A00 Ay JO AUe ureluIEw O] S|TE) Iamouog J]
“Iamoliog Aq UOIKIND
Ue wiox) SUNSSI UONRUMILIAGP JUOZ POO) AUR JO MIIADI a1 ‘Yum uonaeuuod ur Asusfy
owadewey Aous3rowy [erapag 3y Aq pasoduwy sa9) Aue Jo wowied ay) 10] 3jqisuodsar aq ospe
[[E4S JamoLIog “UOIEIYNII) JO UONBUIULINID Yans 139)5e Snu £jqeuosear gorym Inoso safueyo
Te[muts 1o sgurddema swm yoea sadreys Juonbasqns pue sao1AIds UOIEOIILA) PUE UOHBUIIIND
3U0Z pOOY 10j SFIBYD JWH-IUO € (q) JO :$39MAIDS FUDOBI) PUR UOLELIIIIID ‘UOITBUTILLIND JUOZ
ooy} 10] a8IeYd SWN-AUO B (B) AU ‘UBCT SIY MM uonaauuod ul ‘Aed 0) Jamorzog aimbax
AW Iapuy] AIqeUOSEaU PISIOIIXI 3q 10U |[eys 1yTu [oIgM ‘20101 S Jamoxrog daolddesip
01 W3 $.JapuIT 0) 193(qns Iamouiog AQ USSOUD 3 [[RYS souemnsm 31 Juiptaosd 191D
SJUBINSUL ], ‘UeOT 9G) JO UL} Yy Junmp IFweyo ues seousjuds Furpaserd Ay o1 juensind
sarnbal 1apua yeyp -somnbar sopuay ve spouad oY) 10] PUE, (S[oA] ajquonpap Surpnjour)

2]

320

[
T

AR Y

!
b




UNOFFICIAL COPY

amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate’ prov ided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lses-it may incur if Borrower does mot repay the Loan as agreed. Borrower is not a
party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may ente: irto agreements with other parties that share or modify their risk, or reduce
losses. These agrecients are on terms and conditions that are satisfactory to the mortgage
insurer and the other paity..ov parties) to these agreements. These agreements may require the
mortgage insurer to make paymenats using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agre¢ments, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or an\’ a!fiiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchanze for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the picraums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the 2:acunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of tLc Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insu‘anc:. and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Bosriver has - if any - with
respect to the Mortgage Insurance under the Homeowners Protectizii-Ast of 1998 or any
other law. These rights may include the right to receive certain disclosmier, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurarce terminated
automatically, and/or to receive a refund of any Mortgage Insurance prem.um. that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous’ Proveeds
are hereby assigned to and shail be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured b7 iz Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suct Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evert of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procseds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a paitia! taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, Jestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums scv:es by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mmil iplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imuzediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrow<r:

In the event of a partial taking, destruction, oz inss in value of the Property in which
the fair market value of the Property immediately befor< fie partial taking, destruction, or loss
in value is less than the amount of the sums secured imzediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender theiwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tiiis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice k. Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ar award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the Aat= the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed: either to
restoration or repair of the Property or to the sums secured by this Security Instrumeut. whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscct’anzous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

LOAN NO: 526809500
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with £ie Toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nécessary to reduce the charge to the permitied limit; and (b) any sums already collected
from Bor/ower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mike this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without sy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Beriower’s acceptance of any such refund made by direct payment to
Borrower will constitute 2 w#ivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nctices given by Borrower or Lender in connection with this
Security Instrument must be in wnitiag) Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bren) given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s neicc address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrswers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies & procedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice addr <z under this Security Instrument at
any one time. Any notice to Lender shall be given by delivesng) it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has-desienated another address by
notice to Borrower. Any notice in connection with this Security Insicuzoent shall not be deemed
to have been given to Lender until actually received by Lender. If any zotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secu rity /[nstrument
shall be governed by federal law and the law of the jurisdiction in which the Property 15 iucated.
All rights and obligations contained in this Security Instrument are subject to any requirsients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allew e
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in opuection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced-hy a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serviczr and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigan( or the member of a class) that arises from the other party’s
actions pursuant to this Security Inztrument or that alleges that the other party has breached any
provision of, or any duty owed by reisoa of, this Security Instrument, untif such Borrower or
Lender has notified the other party (with’sich notice given in compliance with the requirements
of Section 15) of such alleged breach and afiorazd the other party hereto a reasonable period
after the giving of such notice to take correciive-action. If Applicable Law provides a time
period which must elapse before certain action caz o< taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notie< of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the noug: of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notir= and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21. 42} "Hazardous Substances”
are those substances defined as toxic or hazardous substances, po''utants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ofl.er flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maierials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mcans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actici, semedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirgrancntal
Condition" means a condition that can cause, contribute to, or otherwise trigger .in
Environmental Cieanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may %= nore than the cost of insurance Borrower may be able to obtain on its own

EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i this Security Instrument and in any Rider executed by Borrower and recorded with

it.

= /——4 %7/ ﬂ . 5M“7 (Seat)‘

George D. deam -Borrower

Q»w% '@/_W'/ - (Seal)

Jaﬁa M. Beam _ -Borrower

(Seal)
-Borrower

Seal)
Borrower

LOAN NO: 526809500
Witnesses:

TLLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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STREET ADDRESS: 900 LGA’INQ EHIE:[LQ I A L C Q}B XM

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-03-215-013-1432

LEGAL DESCRIPTION:

UNIT NO. 2405 IN THE 900-910 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 TO 8 BOTH INCLUSIVE AND LOTS 46 AND 47 IN
ALLMENDINGER’S LAKE SHORE DRIVE ADDITION TO CHICAGO, BEING A SUBDIVISION OF PART OF
BLOCK 13 IN CANAL TRUSTEE’'S SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ’'A’ TO THE DECLARATION OF CONDOMINIUM,
RECORDED AS DOCUMENT NUMBER 25134005, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

20512320
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th dayof April ,

2002 , and is incorporated into and shall be deemed to amend and supplement the
Morizag?, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the urdersigned (the "Borrower”) to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender”) 0 ‘he same date and covering the Property described in the Security Instrument
and located at:
900 N Lake Shore Drive, 2504

Chicago, IL 60611
[Property Address)

The Property includes a unit in, wgether with an undivided interest in the common elements of,
a condominium project known as:

Strercerville
[Name of Condominium Project]
(the "Condominium Project”). If the owners assureiation or other entity which acts for the
Condominium Project (the "Owners Association") neldz title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower s-interest.

CONDOMINIUM COVENANTS. In addition to the covenaris and agreements made in
the Security Instrument, Borrower and Lender further covenant and (g.e as follows:

A. Condominium Obligations. Borrower shali perform all ol Porrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constiuert. Documents” are
the: (i) Declaration or any other document which creates the Condominium Freject:.(ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall pronptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whizi is
satisfactory to Lender and which provides insurance coverage in the amounts (incluuing
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 5268083500
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddia Mac Uniform Instrument Form 3140 1/01

Page 1 of 3 140306108 Initialss
GMACM - CRM.0045.CONDO {0101) ﬁ/rpa ﬁ
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

ﬁWﬂ )—O / % (Seal)

George D. Beam -Borrower

C‘Jﬁﬁny% . ‘7644441/ (Seal)

a "1,
Jang/!i.) Beam Borrower

(Seal)

-Borrower

(Seal)

-Borrower

LOAN NO: 526809900
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