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THIS MORTGAGE ("Secarity “Zstrument”) is given on April 25, 2002 . The mortgagor is
1SIDRO DELGADO and ELVIA DZL.SADO, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"). This Security Instrument is given to
LONG BEACH MR RAGE COMPANY

which is organized and existing under the laws of the State of Delaware , and whose.
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA. 92868

("Lender”). Borrower owes Lender the principal sum of
Ninety One Thousand Eight Hundred and no/100 —

Dollars (1J,5. § 91,800.00 ).
This debt is evidenced by Bormrower's note dated the same date as s Sescurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2032

This Security Instrument secures 1o Lender: (a) the repaymen: of the debt evidenced o the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, wini-1piezest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s'ovanants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant anl convey to Lender the following
described property located in COOK Counry, [llinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 838 MACINTOSH CT PROSPECT HEIGHTS [Sereet, City],

Minois 60070 [zip Code] ("Property Address™);
ILLINGIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80

&, 6HIIL) (34051 Amendsd 12/93
VMP MORTGAGE FORMS - (8001621.7281 Q o
Pogalof 8 Iﬁltlali:r [ g

TOHLY (32881 LH




UNOFFICIAL COPY

Ha

KA

iy

T~



Apr-26-2002 ﬂZ;JDam'. From- T-185 P.00B/043 F-848

| TOGETHER WITH all mummm IsEvEl«!rcgc:r !:é&!ﬁm%%% 3%? ances, and

fixtures now or hercafier a part of the property, All replacements and additions so be cave y this Securiry
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil] defend generally the title to the Propérty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limired
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Laterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Norte and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or 0 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (&) yearly moupage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragiaph 8, in lien of the payment of mortgage insurance premiums. These items are called "Escrow lIiems.”
Lender may, at any tiune, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan mey vzquire for Borrower's escrow accounr under the federal Real Estare Setdement Procedures Act of
1974 as amended from tine << cune, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Punds
se1s a lesser amount. If so, Lemge-"moay, ar sany time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Pinds due on the basis of current data and reasonable estimares of expenditures of furure
Escrow Items or otherwise in accordzace with applicable law,

The Funds shall be held in an initiviisn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instizatior) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Jtems. Lender may not charge Borrower for aolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bor.ower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower (0 pay a nne-time charge for an independent real estate Tax reporting service
used by Lender in connection with this loan, unless 2y 5ticable law provides otherwise. Unless an agreement is made or
applicable law requires inferest 1o be paid, Lender shall noi be ceynired to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may apree in writing, however, that in=rest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credit, And debits to the Funds and the purpose for which each
debir (o the Funds was made. The Punds are pledged as additional securi.v. for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held o7 applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable lavr. if the amount of the Funds held by Lender ar any
time is not sufficient to pay the Escrow Items when doe, Lender may so noity Borzower in writing, and, in such case Borcower
ghall pay to Lender the amount necessary to make up the deficiency. Borrower shali raake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender spuil uromptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lérger, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of atquisition or sale as a credit against the sums secured by
this Securiry Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received hv Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payahie under parapgraph 2;
third, 1o interest due; fourth, 1o principal due; and last, 10 any late charges due under the Now.

4. Charges; Liens. Borrower shal] pay all taxes, assessments, charges, fines and impositions atributac’c 1) the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promprly furnish 1o Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily fumnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligarion secured by the licn in 2 manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate 1o preven! the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Insument. If Lender determines that any part of the Propenty is subject 10 a lien which may attain priority over
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more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements mow exisiing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormower subject to Lender's approval
which shall nor be unreasonably withheld. If Borrower fails 10 maintain coverage described shove, Lender may, ar Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal! ioclude a standard mongage clavse. Lender
shall have the right 1o hold the policies and remewals. If Lender requires, Borrower shall prompily give 1o Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoralion or repair of the
Property damaged, if the restorarion or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeriirty Instrument, whether or nor then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ao-apswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect thie fucurance proceeds. Lender may use the proceeds 1o repair or resiore the Property or 1o pay sums
secured by this Security Imsi-ament, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and ‘Berenwer otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the woniilv payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the-coquisition shall pass 1o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterance 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropeity as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occipy) the Property as Borrower's principal residence for a1 least one year after
the date of occupancy, unless Lender otherwise agrees ir. yriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bo:rower's control. Borrower shall not destroy, damape or impair the
Property, allow the Property to deteriorate, or commit wast~ ou the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thavin Lender's good faith judgment could result in forfeirure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstare, as provided in paragraph 18, by caveins the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiure of the “rirower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secority interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurar, mformarion or statements to Lender (or failed
10 provide Lender with any marerial information) in connection with the loan evidenrid by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal rrsioence. If this Security Inswument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acraires fee title 1o the Propeny, the
leasehold and the fee vitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perfonm the covenauts and agreements contained in
this Securiry Instrument, or there is a legal proceeding thar may significantly affect Lender’s rig'its Ly the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations}, Zien Lender may do and
pay for whatever is necessary to protect the value of the Propeny and Lender's rights 1o the Proper;. Lender’s actions may
include paying any snms secured by a lien which has priority over this Security Insurument, appea:ing in couwst, paying
reasonable atorneys’ fees and entering on the Property to make repairs. Although Lender may take action wiges this paragraph
7, Lender does not have 1o do so.

Auy amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrumem. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from the
date of disbursement ar the Note raie and shall be payable, with inlerest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insnrance. If Lender required mortgage insurance as a ¢condition of making the loan secured by this Securiry
Instrument, Borrower shall pay the premiums required 0 mainiain the mortgage insurance in effect. If, for any reason, the
morigage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantially equwalem Q: morigage insurance previously in effect, at a cost substantally equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and vetain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
paymeats may no longer be required, ai the option of Lender, if monigage insurance coverage (in the amount and for the period
thar Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, unril the requirement for morngage
insurance ends in accordance with any written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenrial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Leader.

In the event of a votal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thep due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the broperty immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument mur-dialely before the taking, unless Borrower and Lender otherwise agree in writing, the suns secured by
this Security Instrument spui be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amoum of the sums secured voaedistely before the taking, divided by (b) the fair marke: value of the Property immediately
before the raking. Any balance rlLai' be paid 1o Borrower, In the event of a parrial taking of the Property in which the fair
market value of the Property immediriely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Secuvzt; instrument whether or net the sums are then due.

If the Property is abandoned by Borrower, i if, after notice by Lender to Borrower that the condemnor offers to make an
award or semtle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the procecds, s its oprion, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrament, whether or not than uné.

Unless Lender and Borrower otherwise agree in wriling. any apphcauon of proceeds 10 principal shall not extend or
postpone the due dare of the monthly payments referred to in ;sarag raphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nt & Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument giziirc@ by Lender to any successor in interest of Borrower shall
not aperate to release the liability of the original Borrower or Borrowér's suceessors in interest. Lender shall not be required to
commence procecdings agamst any Successor in inferest or refuse 1o extcar) time for payment or otherwise modify amonization
of the sums secured by this Security Insuument by reason of any demzd made by the original Borrower or Borrower's
successors in intesest. Any forbearance by Lender in exercising any right or remeay shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signe's. The covenants and agreements of this
Security Instrument shall bind and berefir the successors and assigns of Lender and ‘Beitower, subject to the provisions of
paragraph 17. Borrower’s covensnts and agreements shall be joint and several. Any Borrcwver who co-sigos this Secnrity
Insument but does not execute the Note: (a) is co-signing this Security Instrument only 1o rorteage, prant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not person:ily ¢bligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o everd. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that deirawer’s consenr.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets moximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in convection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amounr necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by furst class mail unless applicable Jaw requires use of another method. The notice shall be directed 1o the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or anN addres: Lm!ieg;s!gné kmtg 1o ;omEer notice provided for in this

Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

" 15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is locared. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Securiry Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Inscrument.

17. Transfer of the Property or a Beneficial Interest in Barrower, If all or any par of the Property or any interest in it
is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without:
Lender's prior written consent, Lender may, ar its option, require immediate payment in full of all sums secured by this
Security lustrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiiry Inserument withont further notice or demand on Borrower.,

18. Borrower’s Pight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuxir; Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify ir< reinstatemnent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enny ri 2 judgment enforcing this Security Instrument. Those conditions are thar Borrower: (a) pays
Lender all sums which then would br. due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covcnants nr agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonable aromieys' fees; and (d) vakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s-rights in the Property and Borrower's obligation to pay the sums secared by
this Security Instrument shall continve unchanged. Upon reinstatememt by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effecidvs. as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Ti¢ Note or a partial imterest in the Note (together with this Securiry
Instrument) may be sold one or more times without prior noti'e 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") thar collects monthly paymenis due under.z:e Note and this Secority Instrument. There also may be one
or more changes of the Lom Servicer unrelated to a sale of the Notz. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abwv. sad applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shorid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the pres.ace use, disposal, storage, or release of any
Hazardous Substances on or in the Propery. Borrower shall not do, nor alluw rayone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencs ~ball not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thar are generally rerognized 10 be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigarion, claim, demano, lawsuit ar other action by any
governmental or regulatory agency or privaie pary involving the Property and any Hazardous Sut'stan2 or Environmental Law
of which Barrower has acrual knowledge. If Borrower Jearns, or is notified by any governmental i rp:latory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrzwer shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as woxic or hazanlous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, 1oxie
pesticides and herbicides, volatile solvents, materials contaiming asbestos or formaldehyde, and radioactive marerials. As used in
this paragrapb 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relage to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defaulf; (b) the action required to cure the default;

(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inforra Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exjstence of a default or any other defense of Borrawer to acceleration and foreclosure. If the default iz not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
1o Borrower. Borrower shall pay amy recordation costs. Lender may charge Borrower a fee for releasing this Secunty
Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permired under
applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tie Zovensnts and agreements of each such rider shall be incorporated inro and shall amend and supplement
the covenants and agreemico”s of this Securiry Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[X] Adjustsble Rate Rider [X] Condominium Rider [T} 14 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider ] second Home Rider

[ 1v.A. Rider Osher(s) [specify]l /£ G AL

BY SIGNING BELOW, Borrower accepts and agree: to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

e { 0? ,}LJZ;’ D)o (Seal)
/ ‘ S~ ISi0R0 DELGADO  ~ “Borrower
% { @ _Flyia [ peoado (Seal)

/ 44 S FLVIA DELGADS “Borrower

(Seal) a (Seal)
-Borrower S -Borrower
STATE OF ILLINOIS, Co9¥  Countyss:
I, The Unde, s r'; e , & Notary Public in and for said county aud st=te do hereby cerify
that
~ J LoJo Has K Al
Ingf” j:)é’/jajﬂ f E/I/Q D@ 9:?} end e
. personally known to me to be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that +he »
signed and delivered the said instrument as free and volumary act, for the ufes and purposes therein set forth,
Given under my hand and official seal, this X SH dayof Awel , OO0 R

S

My Commission Bxpires: Q - 65

v
_ Nomry Publj &
This Instrument was prepared by: { cettrey E, qu i

OFFICIAL SEAL
GEOFFREY E. DAVIS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9-6-2005
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

-

THIS FIXED/ADJUSTABLE RATE RIDER is made onthis 25th  day of April
2002 and is incorporated inio and shall be deemed 10 amend and supplement the Morigage, Deed of
Trust or Secumy Deed (the "Secunty Instrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Fixed/Adjustable Rate Note (the "Note™) 10
LONG BEACH MORTGAGE COMPANY
(the"Lender”) of the same date and covering the property described in the Security Instrument and locared at:

838 MACINTOSH CT
PROSPECT HEIGHTS, I.. 60070

[Property Address)

THE LOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE 24D TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT 79 BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND Ttc F:AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Insuument,
Borrower and Lender further covear.c and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inrzgect rate of 10.150 %. The Note also provides for
a change in the initial fixed rate 1o an adjustable’rierest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MON (HLY PAYMENT CHANGES
{(a) Change Dates
The initial fixed interest rate will change to an adjustabls iprerest rate on the first day of May

2004 , and on the first day of the month every &th nwuh thereafier. Bach date on which the adjusmble
intevest rate could change is called & "Change Date."

{b) The Index

Beginning with the first Change Date, the interest rate will be based op an Index. The "Index” is the average
of the London interbank offered rates for six month dollar deposits in the Landsn rnarker based on quotations at
five major banks {"LIBOR"), as set forth in the "Money Rates” section of /e Woll Streer Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reason, then as set forth in a
comparable publication selected by the Lender. The most recent Index figure avaiicole 2< of the date 45 days
before each Change Date is called the "Current Index.”

(¢) Calculation of Changes
Before each Change Date, the Lender will calculate my new interest rate by adding  Five and Tavee
Fourths percentage poini(s) ( 5.750 %) 10 The

Current Index. The Leader will then round the result of this addition to the nearest onc-eighth of one percentage

point (0.125%). Subject 10 the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date,

Fixed/Adjustable Rate Rider - Libor
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The Lender will then determine the amount of the monthly payment that would be sutficient to repay the
unpaid principal balance as of the Change Date in full on the Mamwriry Date at the new interest rate in
substanrially equal paymenis. The result of this caleulation wil] be the new monthly payment.

(d} Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 11.150 % or less than
10.150 %. Thereafter, the adjustable interest rate will never be increaced or decreased on any
simgle Change Date by more than One
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 16.150 %, which is called the "Maximum Rate”
orlessthan 10,150 % which is called the "Minimum Raie".
(c) Effe_ave Date of Changes

Each new cAjustable interest rate will become effective on each Change Date. The amount of each new
monthly paymeat will be due and payable on the first monthly payment date after the Change Date until the
amount of the morn}; payment changes again.

() Notice of Chang’s

The Lender will deliver or-mait a notice of any changes in the adjustable inrerest rate and the amoum of the
new monthly payment to the Zorrower before the effective date of any change. The notice will include
information required by law to oagiven to the Borrower and also the ritle and telephone number of a person who
will answer any questions regarding the outice.

B. TRANSFER OF THE PROPERTY ('R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate cianges to an adjustable interest rate under the terms staied in
Section A above, Uniform Covenant 17 of the Securiiy Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Sovrower. If all or any part of the Property or any
interest in it is sold or transferved (or if a beneficial interest ia Boirower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lendel riay, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, 135 option shall not be exercised by Lender if
exercise is prohibited by federal law as of the daie of this Security Insinimerr.

If Lender exercises this option, Lender shall give Borrower notice ofacceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed v irhin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sumr nrior 10 the expirarion of this
period, Lender may invoke any remedies permitted by this Securiry Insmumenr witheuar further notics or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate unaer (b terms stared in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(i)-ahave shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read 27 fllows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or ransferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not
a naural person) without Lender’s prior writien consent, Lender may, at its option, require immediate paymeat in
full of all sums secured by this Securiry Instrument. However, this option shall not be exercised by Lender if

Fixed/Adjustable Rate Rider - Libor
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exercise is prohibited by federal law as of the dare of this Security Instrument. Lender also shall nor exercise this
option ift (a) Borrower causes to be submirted to Lender information required by Lender 1o evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
seeurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceprable 1o Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condirion 1o Lender's
consent 1o the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferce to keep all the promises and agreements made in the Note
and in this Secnrity Instroment. Borrower will continue to be obligated under the Note and Securiry Instrument
unless Lender releases Borrower in writing. _

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed wirt.n which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prizr to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument witkout further notice or demand on Borrower.

BY SIGNING Pcl.0W, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Ride:

2@%&@2‘; ) L /via PDe/gndo (Seal)

ISIDRO DELGADO -BorTower ELVIA DELGADO 7 Borrower
Z{%eal) {Seal)
-Botrower “Borrower

[Sign Original Only]

Fixad/Adjustabls Rate Rider - Likor
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis ~ 25th  dayof  April ' 2002 )
and is incorporated into and shall be deemed to amend and supplememt the Morgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersipned (the "Borrower") to secure
Borrower's Note 10

LONG BEACH MORTGAGE COMPANY

1100 TOWN & COUNTRY ROAD

ORANGE, CA 92868 (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located ar:

- 838 MACINTOSH CT
PROSPECT HEIGHTS, IL. 60070

[Property Address)
The Property-inrludes a unit in, together with an undivided interest in the common elements of, a condominium
project known az:
WHEELING TOWNSHIP
[Name of Condominivm Project)

(the "Condominium Projer<"). If the owners association or other entiry which acts for the Condominium Project
{the "Owners Association™) holds title to property for the benefit or use of ils members or shareholders, the
Property also includes Borrower’s imwerest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENAN''S. 'In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov+nant and agree as follows:

A. Condominium Obligations. Bo'rorser shall perform all of Borrower’s obligarions under the
Condominium Project’s Constimient Documeniz. The "Constituenr Dacuments” are the: (i) Declaration or any
other documen:t which creates the Condominium Prjeci; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associzo~n maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on th¢ Condominium Proizct which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, ano 222ast the hazards Lender requires, including
fire and hazards included within the term "exrended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ‘monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 5 10 maintain iazard insurance coverage on the
Propenty is deemed satisfied 10 the exient thar the required coverage is providid by the Owners Association
policy. -

Borrower shall give Lendér prompt notice of any lapse in required hazard insurance roveiage.

In the event of a distribution of hazard insurance proceeds in Lieu of restoration or repzic Joilowing a loss 1o
the Property, whether 10 the unit or 10 commou elements, any proceeds payable 1o Borrower 2:¢ Lereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrament, with ar'y excess paid 1o
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associarion maintains a public liability insurance policy acceptable in form, smourt, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/50
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrurment as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminaion of the Condominium Project, except for abandomment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemmnation or eminent domain;

(ii) any amendment 10 any provision of the Constiment Documents if the provision is for the express
benefit of Lender; '

(i), termination of professional management and assumption of self-management of the Owners
Association; o

{ivy cuy action which would have the effect of rendering the public liability insurance coverage
maintained by the«Ywners Association unsceeptable o Lender,

F. Remedes. I Zorrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbise? by Lender under this paragraph F shall become additional debr of Boryower secured
by the Security Instrumen. "Snless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date or disbnrsement at the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting pavrieti. .

BY SIGNING BELOW, Borrower accents and agrees to the terms and provisions contained in this Condominium

Rider.
oL ([Pelina
,gzzéz (Seal)
ISIDRO DELGADO s Borrower
Slua ,C@fe—af/o | (Seal)
ELVIA DELGADO -Borrower
/o (Seal)
-Barrower
o (Seal)
-Borrower
%-B 13108:.02 Paga 2 of 2 Form 3140 980
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Property Description

UNIT 15-308 IN RIVER TRAILS CONDOMINIUM AS DELINEATED ON A
SURVEY OF PART OF THE NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 26873891, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN ZC*MMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN # 03-24-202-054-1337

CKA: 838 MCINTOSH CZURT UNIT #308, PROSPECT HEIGHTS, ILLINOIS 60070

Brokers Title Iusuraznce Co.
1111 W. 22nd Strect
Suite C-10
Qakbrook, IL 60523




