¢ el MOFFICIAL CER0ps8T

P 208/0456 S92 002 Fege t of I

¢ cORDER 2002-05-10 11:46:32
‘ EUGENRE‘EHGENE" MUORE | Gook Courty Kecorder 81,50
" RRIDGEVIEW OFFICE
Return To:
o Lo OFFICE S, SUTE 1 Iy
SCHAUMBURG, ILLINOIS ° 60173 L O
. Prepared By:

PILLAR FINANCIAL, Lﬁg
1821 WALDEN OFFICE SQUARE, S' ITE 1

SCHAUMBURG, IL 60173
5,0,

o5

& “PURCHASE MONEY FHA Case No.
State of Illinois r
.)Ca) MORTGAGE 137-1729014-734
)

25%9 (2

05551835
THIS MORTGAGE ("Security Instrumen.") is given on MAY 7, 2002

The Mortgagor is
SCOTT J. POULOS, UNMARRIED,
("Borrower"). This Security Instrument is given to
PILLAR FINANCIAL
which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 1821 WALDEN OFFICE SQUARE, SUITE 130
SCHAUMBURG, ILLINDIS 60173 ("Lender"). Borrower owes Lender fi principal sum of
ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED AND 00/1CO

Dollars (U.S. $  118,800.40 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1 ,

2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

. The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If

Borrower tenders to Lender the full payment of ail such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
- not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of tiie monthly mortgage insurance premium;

Second, to any'taes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, zs reouired;

Third, to interest dueuw?zr the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due-uider the Note,

4. Fire, Flood and Other Hazarr. ¥ssurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, asinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvoments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imniwdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceird is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 't Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the réduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in th: order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Anv application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments hich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity lcgally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowei s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resiience within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢1-tae Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢} Meitg: ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its'or.inn, require immediate payment in full of all sums secured by this Security Instrument. A
written staterient of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure’ this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstaading the foregoing, this option may not be exercised by Lender when the
unavailability of insur=uce is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a richt to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an zmouat due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instititec. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’, sccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuse costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Uron einstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as-i¢ I.ender had not required immediate payment in full.
However, Lender is not required to permit reinstatemest if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years ituiradiately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will- preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Rurower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successni-in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearancs Gy Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covinzats and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any R¢rrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

) If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 &1 seq.) by requesting
- a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relezsc, 1Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovt charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Pim.stead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securit; instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the Coverants of each such rider shall be incorporated into and shall amend and.

supplement the covenants and agreemcats of.this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]. -
[x ] Condominium Rider L_|’ Growing Equity Rider [_] Other [specify]
[ 1 Planned Unit Development Rider (G atuated Payment Rider

D)
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CONDOMINIUM RIDER

05551835 FEA Case No.
137-1728014
THIS CONI'OMINIUM RIDER is made this 7TH day of MAY ,
2002 ,-4nd is_incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed ("Security Instrument") of the same date given by the undersigned
{("Borrower") to secure Beirower’s Note ("Note") to
PILLAR FINANCIAL

("Lender") of the same date and covering the Property described in the Security Instrument and located at:
1726 EMERALD BAY #1
PALATINE, ILLINQIS 60074

e operty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
HIDDEN CREEK

[Name of Condominium Ploiicr
("Condominium Project"). If the owners association or other ‘zatity which acts for the Condominium
Project ("Owners Association™) holds title to property for the ‘ben:fit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,

proceeds and bencfits of Borrower’s interest,
CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepied jzsurance carrier, a
"master” or "blanket" policy insuring all property subject to the condcminiem documents,
including all improvements now existing or hereafter erected on the Property, and ~uch policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included witnin the term
"extended coverage," and loss by flood, to the extent required by the Secretary, then: (i) ender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

D -586U (9705) ,
®
Page 1 of 2 Initials: 5
VMP MORTGAGE FORMS - (800}621-7291 DPS 9630

o

<
[}

i1




UNOFFICIAL C@P\%-‘-’S 70 Page 16 of 11

1696 Sda Z j0 z obed (s0L6) n983-CD
1omoLog- Iamoliog-

(Teas) D (Teas)

Iamonog- Ismouog-

(1eag) T (1eag)

Iomouog- 1amonog-

(reas) iy (Teas)

mouog- Juxonog- S0JN0d "~ 11008 /

=

*IapTy WNIUTWLOPUO)
STy Ut paurejuoo suoisiaold pue suua) a1 0) saoaSe pre s1daooe IamcULT ‘MOTIH ONINDIS A9

JuamiAed Funsanbal ramoliog 0 APUYT UIOI} 200U todn “isararun g ‘ciozded aq [[eys
pUe 2781 30N 1) 18 JUIWISINGSIP JO I8P L WOIJ 1SAIIUL Jeaq [[eYS SIUNOWE ssai *juawAed jo
SULIA] 1(10 0) 318¥ ISPUT PUB JIMOLIOY SSA[U[] “JUSWNISH] AIIN33S ) £q pain-as Jamoliog
JO 1G9p [BUOHIPPE JW022¢ Teys ) yderdered s1ql Iapun JIpua| Aq pasingsip Sunoure /0y Wyl
Aed Lew 15pUYT U ‘ONP USYM SJUIWISSISSE PUE Sonp wniunuopuod Aed 10U s20p Tamcidr 3 ]

“1alo1d WNUIIoPUO?y 3 FuntIaaog pue Juren

siustnxsur eda) ay o) wensmd pasodunt sjuawissasse pue sanp [ Aed 01 sastwmord Jomoiicg
"03239Y; papnu2 A)jedar Limua oy 03 pred s590xs Aue i ‘Jusmmasu] AILNoag s Aq pamdas
swms 213 01 uoneandde Joj Iopua 01 pred aq [[eys pue poudisse Aga1ay a1k Iamouog 0} d[qeled
spaaoeld Aue ‘SIUIWI[S UOTIIOD 31} O} JO JTUN WNIUNIOPUD 31) 0) Iaaym ‘L11ado1d a1 01 ssof
e Suimo[jo] Iedar 10 UONBIOISAT JO NI W $Pa200Id 20URINSUT PIeZey JO TOUNQINSIP B JO JUIAS
o) u[ "prezey B wol] SWILNSI0 SS0] AR JO pue 2F8IoA0d dULINSUL prezey paxmbar w asder
Aue Jo 2onou 1dword 1opuyT 2A18 [eUs lamoliog ‘Aorjod uoneIdOSSY SISUM() Syl Aq papiaoid
s1 93819400 paxinbal 3 1B JUIXS 31 0] PIYSIES pauraap s1 Axadold oyl uo aFeIaA09 adweInsul
pIezey UTejiiem 0] JUAUNNSU] AJLIN0ag st jo  ydeiSered Ispun uonesiqo s 1amorrog (Ir) pue

SE815550

2
R



: UNOFFICIAL CORY5335{0 g 0o o
glj TICOR TITLE INSURANCE COMPANY

. ORDER NUMBER: 2000 000369819 sC

STREET ADDRESS: 1726 EMERALD BAY, #1

CITY: PALATINE COUNTY: COOK COUNTY
TAX NUMBER: 02-01-400-018-10459

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1-89 IN THE GROVES OF HIDDEN CREEK CONDOMINIUM II, AS DELINEATED
ON THE SURVEY OF PART OR PARTS OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED TO
AS *PARCEL’}, WAICH SURVEY IS ATTACHED AS EXHIBIT 'E’ TO THE DECLARATICN OF
CONDOMINIUM MADE. %Y. LA SALLE NATIONAL BANK, A A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST-ACREEMENT DATED JULY 11, 1972 KNOWN AS TRUST NUMBER 44398,
RECORDED IN THE OFFICE.OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT 23517637, AS RMEJDED FROM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SaAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL TRE.JMITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN COOK~COUNTY, ILLINCIS. PARCEL 2: EASEMENTS
APPURTENANT TC AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DELCN OF
EASEMENTS RECORDED AUGUST 26, 1974 7ZS DOCUMENT 22827822, AS AMENDED FROM TIME TO
TIME, FOR INGRESS AND EGRESS IN COQI F.OUNTY, ILLINOIS.

LEGALD



