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MORTGAGE

DEFINITIONS

Words used in multiple sectioz-of this document are definied below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules rogarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” meang this document, which is cared MAY 22 , 2002,
together with all Riders to this documerdt.

(B) "Borrower"is LETICIA ALVEAR AND MARGARITO MARTINEZ, WIFE AND
HUSBAND AS JOINT TENANTS

Borrower is the mortgagor under this Security Instruient
(C) "Lender"is COLUMBIA MORTGAGE & FUNPING CORP.

Lender is a organized
and existing under the laws of ILLINCIS

Lender's address is 5635 W. BELMONT AVENUEZ, SUITE z WzST, CHICAGO,
ILLINOIS 60634

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MAY' 22 ,2002 .
The Note staies that Borrower owes Lender  ONE HUI_\LI;RED NINETEEN THOUSAND FIVE
HUNDRED AND 00/1Cmollars(U.S. $ 119,50 30 ) plus interest. Rurrower has promised to pay
this debt in regular Periodic Payments and to pay ihe debt in full not later than JUNE 1 2017

(E) "Property” means the property that is described below wnder the heading "Transfer of Kigatsin the Preperty.
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lute charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower fcheck box as applicablej:

"

[0 Adjustable Rate Rider [0 Condominiun Rider [ Second Home Rider
] Balloon Rider O] Flanned Unit Development Rider (1 Otuer(s) [specifyl
X 1-4 Family Rider 1 Biweekly Payment Rider

ol 247 207 PN
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(H) "Applicabie Law" means all controlling applicable feceral, state and local statues, regulations, ordinances and
adrainistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opInions.

{I) "Comniunity Association Dues, Fees, and Assessments™ means all dues, fees, essessments and other charges
that are imposed on Borrower or the Property by a condominiuz association, homeowners association or similar
organization.

)y "Electronic Funds Transfer" means any transter of funds, other than a trapsaction originated by check, draft,
or simitar paper instrument, which is initiated through an electronic terminal, iephonic instrument, computer, of
magnetic tape so as to order, instruct, or authorize a financial institution to debit or eredit an account. Such ierm
includes, but is not limited to, point-of-sale transfers, automatec teller machine transactions, transfers initiated by
telephone, wire transfers, and astomated clearinghouse transters.

(K) "Escrowv Ttems" means those ltems that are described in Section 3.

(L) "Misceliarcous Proceeds" means any compensation, settlement, award of damages, ot proceeds paid by any
third party {othier,dien insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or
destruction of, the Properiy; (il) condemnation or otaer i2king of all or any pari of the Proverty; (iil) conveyance in
licw of condemnation? ¢1-(iv) misrepresentations of, or omissions as to, the value and/ox condition of the Property.
(M) "Mortgage Insurarce’means insurance proteciing Lender against the nospay ment of, or default on, the Loas.
(N)  "Periodic Payment" mians the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Sectign 3 of this Security Instrument.

(0) "RESPA" means the Real Saceie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its impiementing
regulation, Regulation X (24 C.5.R. Past 3300), as they might be amended from time (o time, or any additional or
successor legislation or regulation ihat goyerns the same subject matler. As used in this Security Imstrument,
"RESPA" refers to all requirements and restsizdsns that are imposed in regard 1o a "federally related morigage loan”
aven if the Loan does not qualify os a "federallyiriated morigage loan” under RESPA.

(P)  "Successor in Intercst of Borrower" means any party thal has taker: title to the Property, whetier or not that
party has assumed Borrower's obligations under the Hote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrowei's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, geani and convey to Lender and Lender's
successors and assigns the foliowing described preperty located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [ me Of Recording Jurisdiction]

QFE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS

EXHIBIT "AY.

A.P.N. #: 19-01-415-016

which currently has the address of 4545 S. TALMAN

[Streed)
CHICACO , Tlinois - 60622  ("Property Address"):
[City] 1Zip Code]
ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Doch agic CRETDS 800-648-7362
Form 3014 1/01 Page 2 of 12 www.decmagic.com

L3014 MTG RENILER LREIHR | O CHREHE BB RTINS0




UNOFFICIAL COPY %4007

TOGETHER WITH all the improvements now cr hereafter efedted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregeing is referred to in this Security Instruineni as the "Property.”

BORROWER COVENANTS that Borrewer is lawiully szis2d of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for ercumbrances of
recozd. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT coribines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform security instrament covering real property.

UNIFURIM COVENANTS. Borrowear and Lender covenant and agree as follows:

1.  Paypeut of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duesiaprincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and !
late charges due underihe Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note ana-thie Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender/as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any-or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, 25 a¢lected by Lender: (a) cash; (b) money order; {c) centified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an nstitution wirose deposits dre insure
by a federal agency, instrumeniatity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lelder when received at the location designated in the Note or at such other
location as may be designated by Lender in accordaice with: the notice provisions in Section 15. Lender nay return
any payment or partial payment if the paymest orp/irtial payments are insufiicient to bring the Loan current. Lender
may accept any payment or pariial paymeni insuffic’ent o bring the Loan cuirent, without waiver of any rights
hercunder or prejudice to iis rights to refuse such paymei or parrial payments in the future, but Lender is not
obligated to appiy such payments at the time such paymenis 2e accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unippiind funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shali either apply such funds or return them to Borrawwer. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediatel? prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Berrower from making payments due
under the Note and this Security Instrument or performing the covenants and.agisements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwisc described inthis Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) intercat due under the Note;
(b) principal duc under the Note; (¢) amounts due uider Section 3. Such payments shall be aprlied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first t4 late charges, second
to any other amounts due under this Secarity Instrument, and then to reduce the principat balanec of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which incrudts a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Paymernt is outstanding, Lender may apply any payment received from Borrower to the
repaymmen: of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shail be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Tunds for Escrow Items. Borrower shali pay to Lender on the day Pericdic Payments are cue under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounis due for: {(a) taxes and
assessments and other items which can attain priority ever this Security Instrument as a lien or encumbrance on the
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Property; (b) leasehold payments or ground reats on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance preaniums in accerdance with the provisions of Section 10.
These items are called "Escrow liems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish te Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Punds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Itrems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may oaly be in writing. In the event of such watver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Itsms for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such tipwe period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrewdr fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amoOuwz aitl Borrower shall then be obligated under Section 9 to repay t¢ Lender any such amount.
Lender may revoke the waiver.as to any or ail Escrow [iems at any time by a notice given in accordance with Section
15 and, upon such revocatien, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coliest and hold Funds in an amount {a) ¢ufficient to permit Lender to apply the
Punds at the time specified under RESPA 2nd (b) not to exceed the maximum amount & lender can require under
RESPA. Lender shali estimate the ameunt of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or othiry jee in accordance with Applicabie Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumeniality, or
entity (including Lender, if Lender is an instituficn whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrov Iteris no later than the time specified under RESPA. Lender
shail not charge Borrower for holding and applying the Finds, annually anatyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest oit e Funds and Applicable Law permits Lender to make
such a charge. Urless an agreement is made in writing or Applicable Law requires interest to be paid ¢n the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Berrower, without charge, an
annual accounging of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account io Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds heid inesprow, as defined under RESPA,
Lender shall notify Borrower as requaired by RESPA, and Borrower shall pay to Lesnder the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payment:. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify E Lirower as required by RESPA, and Borrower
shall pay to Lender the ammount necessary to make up the deficiency in accordarce with RESPA but in no more than
[2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositizns atiributable
to the Property which can attain priority over this Security Instrument, lcasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them iz the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Tustrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but on:y
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the liea in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procesdings are concluded; or 2y secures from the holder
of the lien an agresment satisfactory to Lender subordinating the lien to this Security [nstrument. If Lencer
determines that any part of the Properiy is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the fien. Within 10 days-of the dute on which that notice Is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender mmay require Borrower to pay a one-time charge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erecied on the
Property insured ageinst loss by fire, hazards inciuded within the term "extended coverage," and any other hazards
including, but not limited 1o, earthguakes and floods, for which Lender requires insurance. T...s insurance shati be
maintained in the amounis (including deductible levels) and for the periods that Lender requives. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shail be chosen by Borrower subject to Leader's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a ons-
time charge for flocd zone delenmination, certification and tracking services; or (b) a anz-time charge for flood zone
determinatios.and certification services and subsequent charges each time remappings or similar ckanges cecur which
reasonably might affect such determination or certification. Borrower shall alse be responsibie for the payment of
any fees Imposed bv the Federal Emergency Management Agency in connecticn with the review of any flood zcne
determination resulzing from an objection by Borrower.

It Borrower failstovraintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrow<r s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, suchCoverage shail cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the content. ofthe Property, against any risk, hazard or liability and might provide greater ‘
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so ‘
obtained might significantly exceed the cos: cf insurance that Borrower could have obtained. Any zmounts disbursed |
by Lender under this Section 5 shall become additional debt of Berrower secured by this Security Instrument. These ‘
amounts shall bear interest at the Note rate frem the date of disbursement and shall be payable, with such mterest, |
upon notice from Lender to Borrower requesting/uayment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage-lause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shail have the right to holawhepelicies and renewal certificates. I Lender requires,
Borrewer shall promptly give to Lender all receipts of paid prainiams and renewal actices. If Borrower obiains any
form of insurance coverage, not otherwise required by Lender, foi 2image to, or destruction of, the Preperty, such
policy shall include a standard mortgage clause and shall name Lend<r as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prempt notice tc the insurance Carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Boriower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lend=r, shali be applied 10 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not tessened.
Durig such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property ¢ ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds {t the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Uripss an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Leade: shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or ciliei-third parties,
retained by Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wiik ihe excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order previded for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and setle any available insurance claim and
related marters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when th
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assipns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
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of unearned premiuns paid by Sorrower) under all Insurance policies Covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procecds either 1o repair or restore the
Property ¢r to pay amounts unpaid under the Note or this Security Instrument, whether or noi then due.

0. Occupancy. Borrower shall occupy, establish, and use the Propesty as Borrewer's principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order io prevent the Property from
deteriorating oo decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration s us. economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration ordaraege. If insurance or condemnation preceeds ave paid in connection with damage to, or the taking
of, the Property, Bomower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such pmpores. Lender may disburse proceeds for the repairs and restoraticn in a single payment or in
a series of progress paynients as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is niot relieved of Borrower's obligation for the completion of such repair
Or restoration.

Lender or its agent may maks riasenable entries upon and inspections ¢of the Property. It it has reascnable
cause, Lender may inspect the interior of e improvements on the Properiy. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Apgiication. 2orrcwer shall be in default if, during the Loan application process,
Borrower or any persons or entitiss acting at the diteltion of Borrower or with Sorrower's knowledge or consert gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan/ Muaterial representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principa: residence.

9. Protection of Lender's Interest in the Property snd Rights Under this Securiiy Instrument. If (2)
Borrower fails to perform the covenants and agresments contained in this Security Instroment, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Prooety and/er rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation ci-forfeinre, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropticic to protect Lender’s interest in the
Property and rights under this Security Instrument, including proteciing and/or assessing the value of the Property,
and sccuring and/or repaiving the Property. Lender's actions can include, buat are rndt iimited to: (2} paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cout;'and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumeat,incloding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limiied 1o, entiriag the Properiy to
make repairs, change locks, replace or board up docrs and windows, drain water from pipes, ebininate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lende may take action
under this Scction 9, Lender does not have to do so and is not under ary duty or obligation to deo so. I{ic agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section &.

Any amounts disbursed by Lender under this Section 9 shall become additionzl debt of Borrower secured by
this Security Instrument. These amounts shall bear interes: at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee titie 1o the Property, the leaselold and the fee title shall not merge uniess Lender agrees to the
IMErger in writing.

10.  Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl pay the premiums required 10 maintain the Morigage Insurance in effect. If, for any reascn, the
Mortgaze Insurance coverage required by Lender ceases (o be available from the mortgage insurer that previously
provided such insurance and Borrower was required 1o make separately designated payments toward the premiums
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for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternaie mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimarely paid in full, and Lender shali not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no fonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by un insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated pavments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan and
Borrower was.required o make scparately designated payments toward the premivms for Mortgage Insurance,
Borrower shail.pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, uniil-Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower.apd Lender providing for such termination or untif termination is required by Applicable Law.
Notihing in this Sectien 10 aifects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance cimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay <he Loan as agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaivate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties tha..shars or modify their risk, or reduce losses. These agreements arz on terms and
conditions that are satisfactory to the meiigage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage inurer to make payments using any source of funds that the mortgage insurer
may have available (which may include furndsohtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, auy/purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregeing, may “eceive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments ‘or Mortgage Insurance, in exchange for sharing or modifying
the morigage msurer's risk, or reducing losses. If such agiesment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiunws naid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@)  Any such agrecments will not affect the amounts Hiat Borrower has agreed to pay for Mortgage
Insurance, or any other termis of the Loan. Such agreements wilinot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower tc any rifund.

(b)  Anysuch agreements will not affect the rights Borrower has< 3 any - with respect to the Mortgage
Insurance under the Homieowners Protection Act of 15498 or any other law.iiess rishts may include the right
to receive certain disclosures, to request and obtain canceliation of the Méjigape Iusurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mottyage Insurance premivms
that were uncarned at the time of such cancellation or termination. |

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Processs sue hereby assigned
to and shall be paid to Lender.

If the Property is dameged, such Miscellaneous Proceeds shall be appiied to restoration/orirepair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Durlng such repair
and restoration peried, Lender shall have the right 10 hold such Miscellaneous Proceads until Lender has had an
opportunity to inspect suck Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lendermay pay for the repairs and restoration in a single dishursement -
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is noi economically feasible or
Lender’s sceurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrewer. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINO!IS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rarmns 800-649-1362
Form 3Q14 1/01 Page 7 of 12 wiww,.docmagic.com
130447076 (FHIR (e g I ARG R L )



... UNOFFICIAL COPY




- — o e e tmamtr b — A by——— [T

- " UNOFFICIAL COPY

20640077

In the event of a total taking, destruction, or loss in value of the Ijroperty, the Miscelianeous Proceeds shail
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of
the Property immediately before the partial taking, destruciion, or loss in value is equal 10 or greater than the amount
of the sums secured by this Security [nstrument immediateiy before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fractton: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediatety before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiai taking, destruction, or loss in vaiue of the Property in which the fair market value of [
the Property amediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sceured imuacdiviely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, theiiscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are’ten due.

If the Property-isapandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(a3 defined in the next sentinee) offers to make an award (o settle 2 claim for damages, Borrewer fails to respend to
Lender within 30 days after'th: date the notice is given, Lender is authorized to collect and apoly the Miscellaneous
Proceeds either to restoratioit or epair of the Propesty or 1o the sums secured by this Security Instrament, whether
or not then due. "Opposing Party"/n7éans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of asiion in regard to Miscellaneouns Proceeds.

Borrower shal! be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Froperty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. BorrowsrCan cuie such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruiing that, in Lender's
judgment, precludes forfeiture of the Property or othir muterial impairment of Lerder's interest . the Property or
rights under this Security Instrument. The proceeds of aity award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thar ave not applied 1o restoration.or repair of the Property shall be applied in the
order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a2 Waiver, Extension of the time for payment
ot modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate o release the Habitiivof Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence procecdings zgainst any Successor in Intercst of
Borrower or 1o refuse 1o extend time for payment or otherwise modify amortizat'on‘ef the sums secured by this
Security Instrument by reasen of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in excreising auy right or remedy including, withouw limitation, Lender's
accepiance of payments from third persons, entities or Successors in Interest of Borrower orinasounss less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower wiovo-signs this
Security Instrument but does not execute the Note {a "co-signer"}): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's imerest in the Property under the terms of this Security Instrument; (b
is not personally obligated to pay the surms secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terras of this
Security Instrument or the Note without the ce-signer's consent.

Subject to the provisions of Secticn 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appsoved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of (his
Security Instrument shall bind (exc2pt as provided in Section 20} and beneflt the successors 2nd assigns of Lender.
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14.  LoanCharges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of pretecting Lender's interest in the Property and rights under this Security instrument,
including, but not limited to, attorneys’ fees, proparty inspection and valuation fees. In regard 1o any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borzower shail not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressty prohiibited by this Security
Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that th
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted imits,
then: (a} any such loan charge shail be reduced by the amount necessary 10 reduce the charge to the permitted limit;
and {b) any sums already collected from Borrower which excceded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. A1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chizi e (whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute 2 waiver of imy right of action Borrower might
have arising out ¢isuch overcharge.

15.  Notices:” Aiinotices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice 1o Susrower in connection with this Security Instrument shall be deemed o have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrowershall constitute notice to ail Borrowers uniess Appiicable Law expressly requires
otherwise. The notice address siali Ue the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower sita!l promptly notify Lender of Borrowei's change of address. If Lender
specifies a procedure for reporting Borrower's cnange of address, then Borrower shall only report a change of address =
through that specified procedure. There mev.Ue.only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be.given by delivering it or by mailing it by first class mail (o Lender's
address stated herein uniess Lender has designated anotber address by notice to Borrower, Any notice in connection
with this Security Instrument shzll not be deemed to have'been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is alco required under Applicabie Law, the Applicable Law
requirement will satisfy the correspending requirement undey this Security Instrument.

16.  Governing Law; Severability; Rules of Coustruacion.. This Security Instrument shali be governed by
federal law and the law of the jurisdiction in which the Property ie'locaied. All rights and obligations contained in
this Security Instrument are subject to any regquirements and limitations of 4pplicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it migat be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that<ny provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affzCt pther provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisicn

As used in this Security Instrument: {a) words of the mascutine gender shall mean'and inciude corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives sole discration without any obligation to take any actiond

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18.  Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Seciion 18, "Interest
int the Property" means any legal or beneficial interest in the Property, including, but not limited to, {hose beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, (e intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower 1s not a
natural person and a beneficial interest in Borrower is sold or transferved) without Lender's prior wrillen consent,
Lender may require immediate payment in full of ail sums secured by this Security Instrument. However, this cption
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide
2 period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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i9.  Boirower's Rigiit to Reinstate After Aecceleration. [f Eorrower meets certain conditions, Borrower
shail have the right to have enforcement of this Security Instrument discontinued at any #ime prior to the earliest of:
{(2) five days before sale of the Property pursuant to Section 22 of this Security Insirument; (b} such other peried as
Applicable Law might specify for the termination of Borrower's right to reinsiaie; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditicns are that Borrower: (a) pays Lender alf sums which then would be due
under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrcements; (c) pays ail expenses incurred in enforcing this Security instrument, including, but net
limited to, reasonable attorneys' fees, property inspection and valnation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; aad (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's cbiigation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Berrower pay such reinstatement sums
and expensés lirone or more of the following fonms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank chéck; (reasurer's check or cashier's check, provided any sech check is drawn upon an instiiution whose
deposits are insutcd vy a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Boriowen, this Security Instrument and obligatiens secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20.  Sale of Note; Clhange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Ipstrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entivy fxnown as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and peiforms other mortgage loan servicing ebligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change o:she Loan Servicer, Borrower will be given written notice of the change
which will state the name and acdress of the new i zan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of wansfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer othey than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Service( o) be transferred to a successor Loza Servicer and are not
assumed by the Note purchaser unless etherwise provided by thz Note purchaser.

Neither Borrower nor Lender may commence, join, or bejoiaed to any judicial acticn (as either an individual
livigant or the member of a class) that arises from the other party's 2Ctions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any Guty owad by reason of, this Security Instrument,
until such Barrower or Lender has notified the other party {(with such notic: giver in compliance with the requirerments
of Section 15) of such alieged breach and afforded the other party hereto a reasinable period after the giving ot such
notice to take corrective action. If Applicable Law provides a time period winicki ipust elapse before certain action
can be taken, that rime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to saiisfy the notice and opportunity/io tike corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” e those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law acd the foligwing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volasle solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in -
Environmenta! Law: and (d) an "Environmental Condition” means a condition that can cause, coatribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten (o reiease any Hazardous Substances, on or in the Property. Borrower shali not do, nior allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (0) which creates an
Environmental Condition, or (c) which, due to the presence, use, o release of 2 Hazardous Subsiance, creates a
condition that adversely affects the value of the Property. The preceding tweo sentences shall not apply to the
presence, use, or storage on the Property of small guantities of Hazardous Substances that are generaily recognized

20640077
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t0 be appropriate to normal residential uses and o maintenance of tie Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie party invelving the Property and anv Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Cendition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which agversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessory, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing Lerein shall create acy
obligation on Lender for an Environmental Cieanup.

-

NON-URJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Accrieration; Remedies, Lender shajl give notice to Borrower prior to acceleration following
Borrower's breacii ol any covenant or agreement in this Secarity Insirument (but not prior to acceleration under
Section 18 unless Applicuble Law provides otherwize). The notice shall specify: (a) the defaulf; (b} the action
required to cure the defoutt:{c) a date, not less than 30 days from the date the notice is given to Borrower, by
which tire defanit must be‘cvred; and (d) that failure to cure the default ou or before the date specified in the
notice may result in acceleratior-of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and salc of the Propercv.” The notice shall further iaform Borrower of the right to reinstate after
acceleration and the right to assert inAno foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acccleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may regwrs immediate payment in full of all sums secured by this Security
Instransent without further demand and may foriclose this Security Instrum ent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in purening the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and dosts of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cogis. Aender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24,  Waiver of Homestead. In accordance with Itlinois Taw, tha-Rorrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25.  Placement of Collatera! Protection Insurance. Unless Borrowed provides Lender with evidence of thie
insurance coverage required by Borrower's agreement with Lender, Lender taay prechase inserance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, butieed not, proiect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower maics or any ciaim that is made
against Borrower in connection with the collaterai. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as require(Ly Borrower’s and
Lender’s agreement. f Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including interest and any other charges Lender may impose in connection with ti¢ placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of thelsarance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tefms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A7 . (Seal) @M&M&@@eal)

LETICIA ALVEAR -Borrower MARGARITO MARTINEZ -Borrower
(Seal) (Seal)

-3orrower -Borrower

) (Seal) {Seal)

-Borrower -Borrower

Witness: Witness:

State of Iilincis
County of COOK

The foregoing instrument was acknowledged before rie fiis ’;}J Q‘ZUI O’ﬁ lmav / 4 oz

by LETICIA ALVEAR, MARGARITO MARTINEZ

anucsﬂ.uxaom

Public. State of liinels )
My Cmmm Expires 8-04.2005 1gnature f Person Taking Abk nowledgment

6Ser ~ /c,jq,b,

Title

Serial Number, if any

(Seal)
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Appendix A

LOT 16 IN BLOCK 1 IN JOHN M. TANANEVICZ'S SUBDIVISION OF THE NORTH 8§ ACRES OF THE SOUTH
28 ACRES OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 1, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL NUMBER: 19-01-419-016
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1-4 FAMILY RIDER
{(Assignment of Rents)
Loan Number: L. ALVEAR
THIS i-4 FAMILY RIDER is made this 22nd day of MAY, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") (o
secure Borrower's Note to  COLUMBIZA MORTGAGE & FUNDING CORP.

{the "Lender") of the same date and covering the Property described in the Security Instrument &nd located at:

4545 5, TALMAN , CHICAGO, ILLINOIS 50632
{Property Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Dorrower and Lender further covenant and agree as follows:

A.  ADDITIONAL PROPERTY SUBJECT TO THE SECURITY

INSTRUMENT. In 2ddi.ios to the Property described in Security Instrument, the following

items now or hereafter atteched to the Property to the extent they are fixtures are added to the

Property description, and shall also constitute the Property covered by the Sccurity Instrument:

building materials, appliances and goods of every nature whatsoever now or hereafter iocated

in, on, or used, or intended to be Use? :n connection with the Property, including, but not

limited to, those for the purposes of suyy iying or distributing heating, cooling, electricity, gas,

walter, air and light, fire prevention ana ex:ingnishing apparatus, security and access conirol

apparatus, plumbing, bath tubs, water ‘hesters, water closets, sinks, ranges, stoves,

refrigerators, dishwashers, disposals, washers, drysrs, awnings, storm windows, storm doors,

screens, blinds, shades, curtains and curtain rousatached mirrors, cabinets, paneling and

attached floor coverings, all of which, including replaCeriients and additions thereto, shall be

deemed to be and remain a part of the Property covered by thie Secarity [nstrument. All of the

foregoing together with the Property described in the Securicy fistrwment (or the leasehold

| estate if the Security Instrument is on a leaschold) are referreae i+ this 1-4 Family Rider and
‘ the Security Tostrument as the "Proper(y.”

B. USEOQFPROPERTY; COMPLIANCE WITH LAW. Berrower shall not seek,
agree to or make a change in the use of the Property or its zoning classificaiion, unless Lender
has agreed in writing 10 the change. Borrower shall compiy with all lawl, ordinances,
regulations and requirements of any governmental body appiicable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowershai!
not allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENTLOSSINSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is

deleted.
MULTISTATE 1-4 FAMILY RIDER Docifagic CReomS 800-648-1362
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G.  ASSIGNMENT OF LEASES. Upon Lender's request aiter defaulr, Borrower
shall assign to Lender all leases of the Property and all sceurity deposits made in connection
with icases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminale the existing leases and to execuie new leases, in Lender's sols discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
1§ on a leasehold.

H.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSZESSION. Borrower absolutely and unconditionally assigns and transfers to Lender ail
the rents and revenues ("Rents"} of the Property, regardless of to whom the Rents of the
Propertyre pavable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that (each, tenant of the Property shall pay the Rents to Leader or Lender's agents.
However, Borlower shall receive the Rents uniil (i) Lender has given Borrower notice of
default pursuant to ~eciion 22 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) thai the Rents/ars te be paid to Lender or Lender’s agent. This assignment of Rents !
constitutes an absolute assigiment and not an assignment for additional security only.

If Lender gives notice/of d:fault to Borrower: (i} all Rents received by Borrower shall
be held by Borrower as trustee foriiie benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Leosen shall be entitled to collect and receive all of the Rents
of the Property; (ili) Borrower agrees fiateach tenant of the Property shall pay alt Rents due
and unpaid to Lender or Lender's agerts vpon Lender's writien demand to the tenant; (iv)
unless applicable law provides otherwise, al. Renss collected by Lender or Lender's agents shall
be appiied first to the costs of taking control ot and-managing the Property and collecting the
Rents, including, but not limited 10, attorney's fees! receiver's fecs, premiums on receiver's
bonds, repair and maintenance costs, insurance premiupis axes, assessments and other charges
on the Property, and then to the sums secured by the Securicvinstrument; (v) Lender, Lender's
agents or any judicially appoirted receiver shall be liable tosaceount for enly those Rents
actually received; and (vi) Lender shall be entitled to have.s rcceiver appointed to take
possession of and manage the Property and coliect the Rents ant plofiss derived from the
Property without any showing as to the inadequacy of the Property as saCurity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of cellecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Secur 'ty Ir strument
pursuant i0 Section 9.

Borrower represents and warrants that Borrower has not execuied any prior assigumaent
of the Rents and has not performed, and will not perform, any act that would prevent Lendex
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appoinied receiver, shail not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invaiidate any other right or remedy of Lender. This assignment of Reius of the Property
shal! terminate when all the sums secured by the Security Instrement are paid in full.
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I CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrament
ard Lender may invoke any of the remedies permitied by the Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the tarims and provisions contained in this 1-4
Faniily Rider.

@é]g/m AN ﬁé}wﬂ/ (Scal) AREQR) 7O MAR T 1OE2(Seal)

LETICIA ALVEAR -Borrower MARGARITD MARTINEZ -Borrower

[\ {Seal) {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Boirower -Borrower
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