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State of Hlinois MORTGAGE 1371731359- 703

GIT

THIS MORTGAGE ("Security Instrumant™) is givenon ~ May 17, 2002
~ The Mortgagor is
Unmarried
_ LORETO MACIAS Married and SANTA ELENA MACIAS Marhfied and

.. ELEAZAR MACIAS A Single Person and SILVIa MACIAS A Single Person

("Borrower"). This Security Instrument is ven to
National City Mortgage Co

Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio ,and

whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lender’ ) Borrower owes Lendernz principal sum of
TWO HUNDRED FORTY NINE THOUSAND ONE HUNDRED TWO & 00/1C0

Dollars (U.S. $ 249,102.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1
2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance

FHA Illinois Morigage - 4/96

@;m(lL) {0109).01
VMP MORTGAGE FORMS - (800)521-729 II‘ ‘I"I
Page 1 of 8 Initials: W

SEM

2002-06-07 079:54:06

S S




" UNOFFICIAL COPY
o 7
W_f"“'”“' B o g sbeyg m'(som)mmy%@

‘wnnwead sduemsur a3eguow
Y 10J NP SIUNOWE U PAseq 2q 10U ABW JUNOIIR ) W S|qE[reAt oXe sjuowied S 1oMOL0Y A1) 2I0J2q SIUAUIASINGSIP 10
SJuowasINgsTp pajedonueun Joj vJSHY 4q pentuuad 2AJ2sal 10 uoysnd ot Jey) 1doox9 (,\VJSTY,) N 01 JWn Woly
papuowre 9q Kew Aoyl se ‘00CE Wed WAD T ‘suonenIa Junuoweidwr pue bas 12 1097 UONRS 'S 1 ‘pL6T JO
10Y SaMPas01d JUSLAMIAS 1BIST [BOY S JOpUN JUN0IIR MOIISI §, 13010 J0J pannbar aq Aew je1p JUNOWR WnWIXew
A PSAdXd 01 Jou Junowe eddTe ue ur swo] MOISSH 0] SIUNOUR POy PUR JI9[j0) ‘Aulm AR 18 ‘At Jopud
. SpUNJ MOIZSH, Po[ED 218 Jopua 0) pred swns 21
PUB WS 4008, PA[ED 9Fe s 252y ‘18121008 21 Aq 98reyd Aqyruow o 10§ 1daoxy Amia1deg o) £4q pouTuLsiop
3Q 0 JunourR J[qeuosear B m ‘AmeIxes oy £q play st judwnnsu] undag sy ;1 wmpwoard souemswy 9feSuow v jo
peaisut 981eyd Apnvow e (1) 10 ‘Are1eIdes 2yl 03 Jopuo] Aq pred oq o) wnnwaid souemsw 2§eS10W [RNUUE 1)) 0] WNS B
(1) :xoya spnjout L5 [reys JuawAed Ajiuowr Yoes Juawngsu] ALN2S Ayl Pray {I0s Lapu 1 pambal usaq oavy pinom
winuraid yons yatya up reak Kue w10 ‘(,£rep10g, ) Juowdojpadq ueqin) pue Juisnoy Jo 41101095 2yt 01 winiwoid
QuRINSUT 9FLFUIOUI B AP4 SN IPuYT oyl yoym w ek Aue u] 4 ydesgered sspun pannbor souemsur 10y sumnwold
(9) pue ‘Auadosrd sy uo sivex puncid o sjuswmied pjoyesedy (q) ‘Auzedoig o Jsurede Pataz] 9q 01 JO POIAJ] SIUSUISSISSE
Terads pue saxe) (B) 10] whis ¢ “7381eyd 9] Aue pue JON 211 U1 Yuo] 198 sk isarur pue [edouud o s Joyesor
quawAed A[qIuoWw Yoea Ut IPTOUI J[PS 2MOLIOY *$aSIrY)) JAY)() PUR RDURINSUT ‘SIXE L, JO Judwie g L[qIuopy °z
90N Oy} Iopun anp sadreyo a1e pue JJoN oY) AqQ PASUIPIAL 1gap it ‘U0
1sa1a1u1 pue ‘jo feduud 9y NP UAYA-APU [[eYS Jomouiog ‘adaey)) Aje pue Jsaiu] ‘edidury Jo juswieg |

I880V902

'SINVNIAOD WAOIINN
:SMOJJO] S 22I8e PUR JURUIACD JOPUYT PUR JOMOLIOY

*Anadoid Tear SULIA0D JUSIINNSE ATLINGDS WIONIUN € AMNSU02 01 uondipsunl £q suonenea pajiwi
il4 SIUBUSAOD ULIOJIUN-UOU PUR 9SN [EUONRY 1O SIUBUSACY ULOJIUN SUIQUIOd INTIAMMLSNI ALRINDIS SIHL

"PIOJRI JO SSOUBKJWINIUD
Aue 01 123[qns ‘spueuisp pue swirepd e 1surede Lzadord 9 01 A7 AY) AJ[RISUSS PULJAP [IA PUR SILELRM IDMOLIOY
"PI03I JO SHOURIQUINIUD JOJ 1daox ‘parsquunoudun ST Aadoid oy iy oue Auadord o Asau0d pue 1ueid a8eSuow
01 1y51 3y SeY pue pakaauon £QoIoy A1IS O JO PozIos A[INJAE] ST Kom1r0g Teyl SINVNEAOD ¥AMOWIOH

- o K1adosq,, 1y se Juownnsu] AILMSa§ STy UT 0] PALIJAI ST SuTof 2107 91 Jo [V Juownnsu] AILnaag sy 4q
PRISA0D 2q OSTe [[eys suonppe pu sjuswadeidar 1y “Luadord 2y Jo wed e Ivjericy 30 mou sarmxyy pue saoueuoumdde
‘siuswases e pue ‘Auedord oy uo PAIRId ARSIy JO MOU SJUSWRAOIAILY. % M HLIM MEHLAOOL

‘(,Ssauppy Auedoig, ) [apod diz] stou] ‘4ol €€L0y
[1ang] aIE3III00YS ‘HAY TIQISANMNS S FISEH JO SS3Ippe A1 SBY YIIyM

# Al eord

TYOET QEHOVLLY JdS

‘s1ou[ ‘Aunc) ¥OooD
ur paeoo] Auedoid poquossp  Jumono] o Jepuey oyl 01 KoAuod pue ueid  ‘ofeduow  £qoroy
seop Jomouog ‘ssodmd ST 104 “NON oY) pue WWAWRNSU] AN SU JAPUN SJUSWIRISE PUE SIUBUSAOD S, JOMOLIOY JO




S UNOFFICIAL COPY 20640881

Y
=L AN

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA. o

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower -
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for ‘
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicaticn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tie mortgage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the
Secretary instead c1 tho monthly mortgage insurance premium,

Second, to any tix’s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, &s reduined;

Third, to interest doe under the Note;

Fourth, to amortization of the, principal of the Note; and

Fifth, to late charges due under thz Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 7gdinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ot..te-Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary: All insurance shall be carried with companies approved by Lender.

The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediat: notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is-hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joirdv. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the ‘ndebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph-2;.and then to prepayment of principal, or
(b) 10 the restoration or repair of the damaged Property. Any application of tae preceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parascaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouistzng’ig indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall yass o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's .nan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Froperty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and _
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(¢) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibe fur insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, reouie immediate payment in full of all sums secured by this Security Instrument. A written
statement of any withorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security. Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the ‘fo‘egoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower hes 2/aght to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dric under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 0 bring Borrower’s account.ourrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ana ~sos0nable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon! reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Tender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendér has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrurier.t.

11. Borrower Not Released; Forbearance By Lender Not a Waivor. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruraent granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borzovver or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any sucCessor in sierest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by [4nder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverar’s and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any' Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insirernent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument, (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may .
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred,’ L
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees.
and costs of title evidence. .

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release.-Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Koinesicad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ol this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider [} Growing Equity Rider ] Other [specify]
Planned Unit Development Rider [ &raduated Payment Rider
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ORDER NO.: 1301
ESCROW NO.: 1301 . 004291853 1

STREET ADDRESS: 4514 SOUTH SUNNYSIDE
CITY: BROOKFIELD ZIP CODE: 60513 COUNTY: COOK
TAX NUMBER: 18-03-416-0195-0000

LEGAL DESCRIPTION:

LOT 18 AND THE EAST 1/2 OF VACATED ALLEY F'YING WEST OF AND ADJOINING THERETO IN
BLOCK 11 IN OLIVER SALINGER AND COMPANY’3 B2 IGALOW PARK, BEING A SUBDIVISION OF
PART OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 2, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG




