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G l T ASSIGNWVENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 29, 2002, is «nade and executed between Yan Wei Zhu, married,
whose address is 3339 S. Racine Ave, Chicago, IL o608 (referred to below as "Grantor") and Pacific
Global Bank, whose address is 2323 S. Wentworth Averus, Chicago, IL 60616 (referred to below as
"Lender"). -

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, ¢:nts a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and-to the Rents from the following
described Property located in Cook County, State of Hlinois:

LOT 32 (EXCEPT THE EAST 5 FEET THEREOF ) IN HARDER AND HAFZ1t'S SUBDIVISION OF LOTS 2
AND 3 IN BLOCK 25 IN CANAL TRUSTEES SUBDIVISION OF THE SOUTH FRACTIONAL 1/2 OF SECTION
29, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIBD PRINCIPAL MERISIAN..IN COOK COUNTY,

ILLINQIS.
The Property or its address is commonly known as 2932 S. Lyman 8}, Chicago, IL 606u&. The Property tax
identification number is 17-29-411-035

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:




v, UNOFFICIAL COPY

et

leYS JapueT ‘sjuewnooq psleley eyl puB ‘ejoN oy} ‘juswubissy siy) J8pun Jojuess) uodn pesodw) suonebigo
8} |le suuopad 8SIMIBYI0 PUB B8NP LBYM ssaupalgepul ay) jo e shed lojuelry "FONVYINHO4H3d 104

‘pred

Jhun ainypuedxe Jo 8)ep WO 818l BION AU} Je 1sal8jul Lim ‘puewsp uo sjqeded aq |eys pue ‘uswubissy siyy Aq
P8indas sseupsiqepul ay) Jo Wed e awodaq ([Bys sjusy ey) woy pesinguuial jou pue Juswubissy siy) Jepun JepuaT
Aq epew sanypuadxa |y ‘sseupaigapu] 8y 0) paydde eq |leys sesuadxa pue $}s00 Yans o} pal|dde jou are yoym
Jepus Aq panedal sjuay yons Aue ‘Janamoy 1) AQ panisvas susy (e pue Aue 1o uoneandde sy sunuielep (BYS
‘UONBIOSIP BJOS Sl Ul ‘JapusT “Siuey eyl WOl sesusdxe pue sjsod yons Aed Aew Japus pue junoooe S JOJUBJE)
10} eq [leys Auadold 8u) yum uO1OBULOD Ul Japua Aq pse.unauy sasuadxa pue s1s00 |y °g LNIH 40 NOILVIITddY °

£0607900

"Buiy; 4o 10 aioads Jeyio
Aue op o} sepuan aunbes jou |eys sBuiyy 4o sjoe Buobaloy ay) Jo eiow 10 suO pawloped sAey |leys JepuaT jey)
108} 8y; pue ‘sBuiy} Jo sjoe Buiobalo; ey) Jo Aue 0p 0} paunbal aq jou (leYS 8pUBT "oV O} Juswaynbay oN

‘aA0qe pale;s sasodind sy} Joj Jojuels)
jo stamod 8U} 4O [{e BARY 0) pUE JOJURIY) JO pES)S pue a0e|d 8y} ul Aj9|0s pue Ajaaisn|oxe JoB Aew pue ajelidoidde
Wwaap Aew sepuen se Lundoig ay) 0) oadse; yum s19e pue sBuiyy Jsuio yons (e op Aew ispuen 's)oy I3yl

‘sjuey Jo
uoneadde pue uoy9s|j09 aui Buipnioul ‘Auedoly ay) abeurw pue juai 0} ‘aweu SJOJUBID) Ul JO BWEU $ JapusT
ul Jeyye ‘sreudoidde wisep Sew Janue se sjusbe Jo juebe yons abebBue Aew Jepust ‘sjuaby Kojdwz

‘sjeudoldde wesp Aew tepua se SUOHIPLOD 4ans uo
PUE sLIe} Jo uua) yans Joy Auadosd ey s ved Aue Jo sjoym ey} eses| 10 Juai Aew Japua -Auadold aiy) asea

"Auedoid sy Bunosye
selousbe [ejuswwarob Jsylo |ie Jo suswaNaes sue S8JUBLIDIO 'S19PIO ‘SBINI ‘SME| JayJ0 ||B OS{e pue SIoul))|
10 BIEIS 8L} JO smeq auyy yim Aidwoa pue sinoexa 0} sburn |l pue Aue op Aew Jepus ‘smeT yum soueiduion

‘Auedoig
8y} U0 Japue Aq pajosye 8ouBINSUI 18Y)0 PUE B11) U0 Swniurald Byl pue ‘saniin Jejem pue SjUBLISSASSE ‘saxe)
lie Aed o} os[e pue ‘uonpuoo pue Jreda) Jedoad ul Auedoig-aiy Suluiejurew Jo sesuadxa pue s1s0 Buinunuog
Ile jo pue ‘uswdinbe uey) Bupnjour ‘ssakojdws |2 Jo S8DIADT 1e Jo pue JoRiay) S1S00 a8y Aed o) ‘edas

ul awes ay deay pue Auadoid ay} urueWw 0} Auedoig ay) uodn asjus Aew Japua ‘Auadoid ayy uieurepy

‘Auadold ayp

W04} suos.iad JeUl0 IO SIUBUB) IO JUBLS] AUE BAOWS] pue sjuay ay) 10800 .9tadoid aus J0 uoISSassod JoAoal
0} Aiessaoau ag Aew se sbuipsssoid yons Buipniour ‘Auedoid ayy Jo uonoacid Ju} Jo} Aressadau sbBuipasoold

jebs) |je uo Aueo pue symnsu: ‘susy ey J0 |le “Ioje18y) 8|qey| suosied Jaylo Aur. wiol) 1o SJUBLS) BY} WOJ}

8AI8081 pue 108]102 ‘puewap ‘Auadold ey} jo uoissessod aye) pue uodn Jajue Aew .apusn -Apedoid ayy Jopug

"uabe s 8pua Jo Jepus o) Apoaup pred aq 0} sjuay |fe Lunsep pue 1uatuu6[s_sv
Sy} jo wau Buisiape Ausdoid ay) Jo syeus; e pue Aue o) seolou puss Aew Jopue “sjuu8) o) ooN

:Awloyine pue siemod ‘siybu Buimoy|o} 8y} pa.fiuue uanlb Ageley
§1 JopusT] ‘asodind sy} Jo4 SJUBY B} BAIBSBI PUE 198100 0} ‘JusWUBISSY SIY} Japun PeJINJD0 BAEY |[BYS YNEJSP OU
ubnouy usae pue ‘awn Aue 1e 1yBu au) oARY |[BYS J8pUST "SLNTY 1337709 ANV 3AIZ03Y OL LHOIH S.HIANTT

uswubissy s1y) ul papiro.d se jdaoxe sjuay ay)
u spubl sJojueln jo Aue Jo ssodsip esimBUI0 10 ‘Iequinaus ‘ubisse ‘||es jou |Im Jojuel) “Jajsuel) Yund oN

"8010} U) MOU Juatunlysu
Aue Aq uosiad sayo Aue o} sjusy oy pakeauos Jo pauBisse Asnolaaid jou sey Jojuely ‘Judwubissy Jold oN

"Japuan 0} sjusy ey AeAu02
pue ubisse 0} pue uswubiSSY Sy} Ol J3jUB 0} Awloyine pue samod ‘Jybu iny ay) sey louein “ubissy o} 1ybiy

‘Bunum u Jepuen Ag perdesoe pue o0} pasojasip se jdeaxs swreo
PUE ‘ssoueIquINoUe ‘sual| ‘sueoj ‘siybil ||e Jo Jesjo pue 881} SjusY BU) 9AIB8) 0) pajiiue sl Jojuerg “diysisumo

Z abeg ' (penunuo)) 1006-P8PSOLS :ON uRO4
SIN3H 4O INJWNDISSY




UNOEE|CIAL COPY 20650905

. ASSIGNMENT £
Loan No: 8405484-9001 (Continued) Page 3

T
exacute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of %
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall bs reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumesii or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovéred to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound byary iudgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'’'S EXPENDITURES. I; Girantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) s-orovide any required insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. ¥ any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender ¢n Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charger-under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses " hecome a part of the Indebtedness and, at Lender's option,
will (A) be payable on demand;, (B) be added to'the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as(a hialloon payment which will be due and payable at the
Note's maturity. The Assignment also will secure payment ©f these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies towhich Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in defauit under this Assignmieri.i any of the following happen:

Payment Default. Grantor fails to make any payment when due under the Indeltedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to‘narform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to efiecrdischarge of any
lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Granter's
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any

time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor’s
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upen any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's lega! expenses, whether or not there is a lawsuit, including attorneys'
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title rescris (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trusiee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums previded by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is writ(erin this Assignment and in the Related Documents is Grantor's entire agreement
with Lender concerning the nia‘ters covered by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing.and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings ‘n this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of (his Assignment.

Governing Law. This Assignment will be-¢:iverned by and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
illinois.

Merger. There shall be no merger of the interest or estaic created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of L.ender in any capacity, without the written consent

of Lender.

Interpretation. (1) In all cases where there is more than one Borrotver or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plura! where the context and construction
so require. (2) If more than one person signs this Assignment as "Granic:," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue i1y one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrovrer first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sectione in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions ol this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's. rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. if Lender does agree in writing to give up one of Lencer's rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any of
Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any person may change his or her address for notices under this Assignment by giving
formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
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and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance ‘rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
coilect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
* DOCUMENT IS EXECUTED ON MAY 29, 2002.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ l\ LNOLS a )

) SS
COUNTY OF C@)O\ L )

On this day before me, the undersigned Notary Public, personatly sopeared Yan Wel Zhu, to me known to be the
individual described in and who executed the Assignment of Rents.-and acknowledged that he or she signed the
Assignment as his or her free and voluntary act and deed, for the uses’si id purposes therein mentioned.

Given UMd offjcial seal this M day of _ MQ&A‘ , 200 2

By / Residing at
Notary Puélic in and for@é Sta@of

My commission expires

NI
OFFICIAL SEAL
MELINDA MARIE JANCZ

:grm PUBLIC, BTATE OF ILLINGIS
N EXPIRES: 10/20/03

AL e
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