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This Assignment of Raris prepared by:
JANEANE SEYMORE, COMMERCIAL LOAN DEPARTMENT
West Suburban Bank
711 Westmore-Meyer Road
Lombard, IL 60148

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 22, 2012, is made and executed between CAPITAL HOMES, INC.,
whose address is 6639 RIVERSIDE DR., TINLEY PAFK, iL 60477 (referred to below as "Grantor’) and WEST
SUBURBAN BANK, whose address is 711 S. WESTM2PCZ/MEYERS ROAD, LOMBARD, IL 60148 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in COOK County, State of lllinois:

LOTS 8, 9 AND 10 IN BLOCK 3 IN ARTHUR T. MCINTOSH AND COMPANY’S PALATINE ESTATES, UNIT
1, A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST-1/4 OF SECTION 22 AND THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 23, ALL IN TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as LOT 6 IN FAIROAKS SUSDIVISION, PALATINE, IL
60067. The Property tax identification number is 02-22-408-004

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obiigailons, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all ciaitns by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary of otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
.DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

iPAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
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Loan No: 9300064398 (Continued) Page 3

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
‘the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

.REINSTATEMENT 2F SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor of by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) “to-Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law ior-ine relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jusisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise oi i1y claim made by Lender with any claimant (including without limitation Grantor),
the indebtedness shall be corsinered unpaid for the purpose of enforcement of this Assignment and this

Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any

cancellation of this Assignment or of any ‘iote or other instrument or agreement evidencing the Indebtedness and

the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement

or compromise relating to the Indebtedness 0i.t% this Assignment.

LENDER'S EXPENDITURES. If any action or preseading is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply-with any provision of this Assignment or any Related

Documents, including but not limited to Grantor’s failura.to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any F.elated Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any action that Lendar c¢aems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumb:arices and other claims, at any time levied or

placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.

All such expenditures incurred or paid by Lender for such purposes wii then bear interest at the rate charged

under the Note from the date incurred or paid by Lender to the date of tenayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) b¢ payable on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with &y installment payments 10 become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (@)
-be treated as a balloon payment which will be due and payable at the Note’s maturity, The Assignment also wili

secure payment of these amounts. Such right shall be in addition to all other rights ard remedies to which

Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under th's Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.
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‘Loan No: 93000684398 (Continued) 20641960  Pages

a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires
more than fiteen {15) days, immediately initiates steps which Lender deems in Lender's sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

‘RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
‘thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indzitedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lenser. shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including-amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the irdebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Rigit to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably disignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the‘name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users tc Lehder in response to Lender's demand shall satisfy the obligations
for which the payments are made, whetner ¢r not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eiiner in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the richt to be placed as mortgagee in possession or to have
a receiver appointed 1o take possession of all or'any part of the Property, with the power to protect and
preserve the Property, to operate the Property prececini foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cast of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve withou( bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the @pparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall.not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provides in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 1o take action to perform an obligiion of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare « afault and exercise
its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any oi-thc, terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonatie as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable taw, Lender's attorneys’ fees and Lender's fegal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-udgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by appiicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

[l

e
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ASSIGNMENT OF RENT§ 641960
Loan No: 9300064398 (Continued) Page 8 .,

and administrators of any guarantor, surety, or accommodation party.

Guaranty. The word ‘Guaranty’ means the guaranty from Guarantor, or any other guarantor, endorser,
surety, or accommodation party to Lender, including without limitation a guaranty of all or pant of the Note.

Indebtedness. The word "Indebtedness’ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The wora "Lender" means WEST SUBURBAN BANK, its successors and assigns.

Note. The word "Not%" means the promissory note dated May 22, 2002, in the original principal amount of
$488,000.00 from Cranior to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate

on the Note is a variable tetast rate based upon an index. The index currently is 4.750% per annum.

Payments on the Note are to ¢ made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all uccryed unpaid interest on January 1, 2003. [n addition, Grantor will pay

regular monthly payments of all accrued unpaid interest due as of each payment date, beginning July 1,

2002, with all subsequent interest paymants to be due on the same day of each month after that. if the index
increases, the payments tied to the index “and therefore the total amount secured hereunder, will increase.

Any variable interest rate tied to the index srailibe calculated as of, and shall begin on, the commencement

date indicated for the applicable payment streais. NOTICE: Under no circumstances shall the interest rate

on this Assignment be more than the maximum rate aiiowed by applicable law.

Property. The word “Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment’ section of this Assignment.

! Related Documents. The words "Related Documents" mear’ 7 promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agri.ements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements 2710 documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future righic, tile-and interest in, to and under

any and all present and future leases, including, without limitation, all teiiis; revenue, income, issues,

royalties, bonuses, accounts receivable, cash or security deposits, advance fenials, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to epfarse such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENY.i0O BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON MAY 22, 2002.

GRANTOR:

CAPITAL HOMES, INC.

By r

“RIGHARD A. WILKINSON, President of CAPITAL HOMES, INC.




UNOFFICIAL COPY

[y

Si0Indexe ‘saAneluesaldal euosied ‘siay ‘subisse ‘si0ssasans SJ0jUBIE) '8SED LoBS Ul ‘puR 'SSaUpPalgepU|
U} 4O |le Jo Aue jo Aued uonepowwoaoe Jo ‘Aisins “ojueiend Aue suesw AJOJUBJEND), PIOM BY] “JOjueiEny)

"ONI 'S3NOH TYLIdvD SuBsW JOJUEID), piom Y| oery

wawubissy s jo uopoes ynejep ay; Ul Juawubissy syl ul yuoj 19s JNeep JO SjuaAd auy)
J0 Aue AjgesbBueyoseiur pue ‘Aj9AI08) 100 “Ajlenpiaipul ueaw JNBRQ JO WBAT, SPIOM BY[ “Jnejag Jo juaa3

09617902

WHNERQ, PR UON0SS Y Ut JuswUBISSY I U YL} 185 JNejaq By SUBsW Jnejaq, piom 8yL ‘ynejeq
"ONI 'S3NOH TYLId¥D SUBBL ,Jam0110g, PIOM 3Y) “Jemouog

‘Bll} 0 8w WOy sJuay Jo
luswuBissy siy1 0) payoele SaNpayds pue SHQIuxe || yum Jeyialio) ‘sl 01 s WOl PeIPOW IO papuaLLER
aq Aew sjuay 15 Juswubissy siy) se ‘sjuay o uswubissy siy) suesw Juslwubissy, piom sy] “Juswubissy

CPO) [BI0IBWIWOY ULiojun 8Y) Ul Swis) yons o] pajnaue sBujueal sy} aey Ileys yuawubissy
SIU3 Ul PUlep 8sIAUBLO J0U SUUe) puB SPIOM aiinbai Aew xeiuco ayy se uenburs 8y} apnjou| [feys |emnyd sy}
pue ‘rinid ay apnjoui I13us Jeinbuis ay) ur pasn suwua) pue SPIOM  "eduoWY Jo SalRlg palun Ay} JO ASuow nyme
Ul SUNOWE UEsW |leys SI1NWIE JBIOP O} S80udlBjal e ‘Aenuocd ay o) parels Aleowoads ssejun  Juswubissy
SIu ut pasn uaym sBuuesw Suimo)jo) eyy sney (feys suLsl pue spiom pazieides Bumo|io} 8yl "SNOLLINI43A

ANIANDISSY SIHL 40 24wd 3HL OL ININDISANS ALHILOUd 3H1 OL 37LIL HO NI LSTHILINI ANV
ONIHINOJY ‘HOLNVHD J0 SEOLJIHO INFNODANF 1430X3 'NOSH3d AH3AI ONV HOVI 40 41vH3g
NO ONv JTYH3E SHOLNVHD NO 7d(iSO103H04 40 INIWOANr HO H3QHO ANV Y3ANN 31¥S WOH4
NOILdWIQ3Y 40 SIHDIY TV ANV ANV SIAIVM ASIHAH HOLNVHD "INJFWNDISSY SIHL NI QINIVINOD

AHVHINOOD 3HL OL SNOISIAOH JHL 3C-4NY ONIANYLSHLMLON 'NOILdW3Q3Y 40 LHDIH 40 HIAIVM

uswubissy siy1 Aq pansas ssaupstiepul e o} se sloul] J0 81e)g Byl JO sme| uopdwaxe pealsawIoy
SU} JO SWEUBq pue SO JIe SaAEM pue seses|as (aidy JOWEID 'NOILAWAXI QYILSIWOH 40 HIAIVM

‘Aued Jayjo Aue jsuiebe f.ed Aue Aq Bnoiq wreja19N02 10 ‘Buipsasosd
‘uonoe Aue w ey Anl Aue o) b ay aalem Aqasay ruswubrssy sny o) saied |y -Anp aarem

WswuBIssy sy jo sourwLOped By} Ul 85USSS3 By} 4O S| SWI| "20USSST AU JO S| AWIL

"SS8UPSIgePU| 8] JBpun
Aunge| 10 swubissy suy jo suonebiigo ey wouy Jojuels) Buises|al Wi2YXM LOISUBIX® 10 9DUBIEBQI0) JO Aem
Aq ssaupaigepu sy pue wawubissy siyy 0} OOUBIBJAI YYm SI0SSBIINS € ICIUBIL) YUM [BAP ABW “IOJUBIY) O}
SN0 INOYIM “JapUST “JoJUBID UBY] JBYI0 Uosled B ) palsaa $3W003q Auauo'4 auy Jo diysieumo § subisse
PUEB 8108$820NS oy ‘ssjued ays Jo Jyeuaq ayl o) eunuy pue uodn Buipuig 8q Jleus Juawubissy siy ‘1sa1au|
SJoelg Jo sejsuel uo wewubissy sy Ul pajers suoneywl| Aue o loslang  “subiesy pue siossegang

‘BAISNOUOD puB [BUYY BQ [[BYS-11VKIRMAP S J9PUST puE
48pUaT JO UOHRIDSIP BAISN|OXS PUB BJ0S By} U Bq |jeys aroidde 1o JUBSUOD 0} 10U JO JBLIAUZ: O] SE UOISIDap
3y} uawubissy iyl Japun paanbai s [eacidde Jo JUSSUOD § J8pueT JBABUBYAY "JOPUST JO UONAIISIF 9]0S

WawubIssy siy Jo uoisiavid Jayio Aue
Jo Auiqesoiojue 4o Aupijea ‘Auebe) ey 19842 10U |lBys JuBwubissy sy Jo uoisinold Aue jo Aunqesoiojusun
10 ‘Aypieaur ‘Aneba)ll ay1 ‘mer Aq pasinbel OSIMIBYIO SSBIUN  JUBsWUBISSY Syl WOl palsjep PalepISuoD
94 Jleys Il ‘papow 0s aq Jouueo uojsiord Buipusyo ay 4 '9|qea.iojus pue pirea ‘[ebe| sawoodaq 1 jey) os
P3UPOW paIspIsu0D aq Jjeys uoisinoid Buipuayo ayy ‘ejqises) 4 "BIUEISWINDLD J18y10 Aue 0] SB |qessiouBun
1o ‘pirenu; ‘refiay uosinoid Buipuayo ay axew jou Ileys Bupuy 1eys ‘aouriSWN2LY Aue 0] se dlqeansousun Jo
‘Preaul ‘eBayir eq o) wawubissy syt jo uoisinosd Aue spuy uonolpsun| weedwod Jo Lnoa e | ‘Anjiqesenag

“Japus Aq paounouss ale awes
U1 SE AWl yons [un Jojueiry A payoaal aq 1ou Aew pue Alinoas Jo sasodind .o} pajuelb aue Juswubissy
SN Jepun Japus uo paksaucd Aswone jo siemod pue Sajouabe Snouea ayy -Asusony jo siamod

'SIOJUEIS) |[B 03 UsAB B0110u 3G 0} pawasp S| JojueIg Aue 0] Jepua Aq uaaib

L 9bed (penunuon) 86£Y9000£6 :ON UeO]
SL1N3H 40 LNIIWNDISSY




| UNO LRIt 6 bkeris Qfeetoso

Loan No: 9300064398 (Continued) Page 9

CORPORATE ACKNOWLEDGMENT

sTATE OF _ \JLLUn0IS )

) S8

COUNTY OF '}éjpndgm )

Onthis A+ @ day of m&(j\ A0 betore me, the undersigned Notary
Public, personally apuerrad RICHARD A. WILKINSON, President of CAPITAL HOMES, INC. , and known to me
to be an authorized agecrt-of the corporation that executed the Assignment of Rents and acknowledged the
Assignment to be the frec aind voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directsis, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execute this/Assignment and in fact executed the Assignment on behalf of the corporation.

o iliicns (poChionis  vesawen _Fendatt. (puoky
Notary Public in and for the State of _LQ&(_’,M_ P7IA

My commission expires

PO R TR s e se
"OFFICIAL SEAL"
PATRICIA J. CHIONE

Notary Public, State of Ilinais 8

My Co~rission ExDires 02:06/05 @
R S e

oy

)4:.(’1“,('4"4’0'1"
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LASER FRO Landing, var. 3.18.20.08 Copr. Marland Financia) $olutions, Inc, 1997, 2000 Al Gchoa Reservad, -1t cAGFNLFLIG14FC TR-8008 PR-B




