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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeiit-are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument" means this document, whiz.( 15 dated June 3,
2002 , together with all Riders to this document.
(B) "Borrower" is

Bonnie Carcia Julio A. Garcia , wife and husbana

Borrower is the mortgagor under this Security Instrument.

C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is” 27 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and fSSIgns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiirg
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrumient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.~ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boitnwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any riepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Jtems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall bz.made in U.S. currency. However, if any check or other instrument
received by Lender as paymeric under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require th#{ any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c) certificd-check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn uper 2 institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designzted by Lender in accordance with the notice
provisions in Section 15. Lender may return any payrent or partial payment if the payment or
partial payments are insufficient to bring the Loan cucreri, Lender may accept any payment or
partial payment insufficient to bring the Loan current, witaout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments-iz the future, but Lender is not
obligated to apply such payments at the time such payments are nccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need <t pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes p=yroont to bring the Loan
current. If Borrower does not do so within a reasonable period of timn:, Lender shalt either
apply such funds or return them to Borrower. If not applied earlier, such fands will be applied
1o the outstanding principal balance under the Note immediately prior to foreclorure.; No offset
or claim which Borrower might have now or in the future against Lender shall reiicve dnrrower
from making payments due under the Note and this Security Instrument or perfeiming the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in fuls
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 528714504
ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 141
GMACM - CMS.0012.1L (0001) (Page 4 of 18) Initials:




UNOFFICIAL COPY

Y

ssyepy (&1 Jo £ 28v4) (1000) TIZ100°SD - WOV
10/T P10f g INTFIWNHLSNT WHOIINN W 2Ippal.g/aep anne,| —~ £t Idug ~ SIONITII
'IIIQLIII'LI]SUI

Amdag st Fm@oued pue Suises[ar ‘o) oyl JOU ng ‘Suipnjour Ispusy jo pannbal
uonse Aue ayel o1 pue ‘Apadord Iy [[95 PUB 3S0[3310] 01 1YSLI 3Y) ‘01 PIIUN] JOU Ing *Surpnpoum
‘SIS0 350 JO e 10 AUk 3SIIOXd 03 :SU o sey (sufisse pue $I1085300NS § JIPUST
PUe JapuaT IoJ S0urou se) SYAW ‘wosnd 10 me] yim L1duwod 01 A1essaoau 1 ‘nq ‘Justunnsug
Alndag s1 wl Iamowog Aq parers sisaranur sy 03 apm [eSo[ Auo spjoy S ey sa:de
pue spueIsispun tamorrog ,*Anadoid,, oy se juStUnnSU] ANINS3S SIY Ul O3 pariajal st Surodalo)
M40V uamnnsu] AUnoag SIy) AQ PalaA0d 99 OS[E [[EUS SUONIPPE pu Sjusumde[dal
Ny "£uadord oy jo wed e soyearsy 10 mou saimyy pue ‘saoweuoundde ‘siustmoses e
pue *Aucdeud 3y uo pe1oas 1ayesIoy Jo mou sjuawaAoxdun 3y [ Hilm YAH 1a00L
fapepy diz] fan]
{, ssarppy Ausdorg,) 89009  stour aBpTy Ieg
fraaa15}

‘uolNeO LI8
JO SS3IppE 2 sBY APUILIND YIIym

"Josasy 3xed e Syew pue 01913y pPaYSRIIR Y, STNPSYIS
{momaipsLmy sugpLusy Jo smeN]

}oo) JO

[wonompsimp Supioas g o +dL])
KAaunoy
aq w1 pateso] Auadoad
PaqUIOSIP SUIMO][O} A} ‘SYAIN JO SUTISSE PUE $1085300nS 91,1 0F P (SUFISSE PUB $10SSI00NS
S, Japua] pue ISpua] I0] ddurmou se £[[0s) SYIN ©1 AsAuoz T, Jued ‘ageduow Agasey
$30p Iomowog ‘asodmnd sip 104 910N 9 puR juownnsu] AUNDSS S/ I9pUN S)USWSAITR
PUE SITBUIACD § 13MOLIOF JO dUBULIONad a1y (1) pue 310N 311 JO SUOKE)YTPOUI PR SUOTSUKI
‘S[EMIUI [[e pue ‘weo] a1 jo Juswiedar oy (1) :IOpUST 01 $2IN0IS WAWTLISU] AILINDAG SIY],

ALd49d0Odd FHL NI SLHOIY 10 %FISNVIL

JUSWINNSU] A7drdag suq
10/pue 10N Ay Japun suolesIqo s omoLiog pawnsse sey Alred ey jou 20 Iapeym ‘Luadalg
A 01 Apu UANe) Sey ey Aued Aue SuBSW | Jamosdog JO 1SOSAUL N J0SSINNG,, 78))

"VdSHY Jopun ,weo[ JFeSuow pae[al A{[e1apay, € se Ajijenb jou S30p UROT A} JT UIAD

.UEO] 93eJurowr pare[a: A[felapay, & 01 predal 1 pasodwy aIe 18yl SUONILNSAI pUe sjuawaImbar
e 01 s135ar |\ WASHY, “wowmnnsu] AJLU00SS S Ul Pasn Sy “JONBW 109fqns aures ay)
SUIdA03 18} UONRNTa 10 UoNR]SIFa] J0SSININS IO [RUONIPPE AUR 1O ‘AW 0] N WIOLJ papuatue
30 wdmu Aoy se (00SE Wed “WdD bg) X uonenday ‘uopenie Smusuidun sy pue
('b28 13 10978 "0°S™N 1) 19V SINPId0IJ WAWAINAG 21eIST [eay A STRAW VST, (@
"UAWINSU] KILTSS S JO € UONDAG 1opun siunoure Ate (1) snjd ‘s1oN 2y Japun 1sa1ajur

pue redround (1) Joy anp jumoure pajnpayds A[re[nSar oyl suesw |, JuamABg IMPOLId], )

RO AP “Uo JNEJIp J0

‘Jo wawrkeduou oy jsureSe 1opur] Sunsanoad souemsur suesw |, 2duransuy afediiop, (N)
ILT2b90>



UNOFFICIAL COPY

20642176

or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and setdle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lendcr acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender 12> Dorrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid und<rdie Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the righi #3 any refund of unearned premiums paid by Borrower) under all insurance
policies covering ie Property, insofar as such rights are applicable to the coverage of the
Property. Lender riay vse the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. 2or-ower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 cays after the execution of this Security Instrument and shall
continue to occupy the Property-as Rorrower’s principal residence for at least one year after the
date of occupancy, unless Lendei siherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extexuating circumstances exist which are beyond Borrowet’s
control.

7. Preservation, Maintenance ind Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair th¢ Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propertv from deteriorating or decreasing in
value due to its condition. Unless it is determined {wsvant to Section 5 that repair or
restoration is not economically feasible, Borrower shal! promptlv-vepair the Property if damaged
to avoid further deterioration or damage. If insurance or cordemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borroy:1 shall be responsible for
repairing or restoring the Property only if Lender has released prorceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Ploperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 8 of 18) Initials:
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or unmtil termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate’piev ided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lossee it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mougage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may entei ir(o agreements with other parties that share or modify their risk, or reduce
losses. These agreements cre on terms and conditions that are satisfactory to the mortgage
insurer and the other pariv/ci parties) to these agreements. These agreements may require the
mortgage insurer to make paymciis using any source of funds that the mortgage insurer may
have available (which may include finds obtained from Mortgage Insurance premiums).

As a result of these agrecmepts, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any-2{fiiiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchane for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the preraiv:ns paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amcunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of iie Lo2n. Such agreements will not
increase the amount Borrower will owe for Mortgage Insuiance - and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrozver has - if any - with
respect to the Mortgage Insurance under the Homeowners Protectior. Act of 1998 or any
other law. These rights may include the right to receive certain disclosurys, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurarice lerminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuzis inat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS -- Single Family — Fannie Maz/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1IL (0001) (Page 10 of 18) Initials:
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest-or eamings on the Funds. Borrower and Lender can agree in writing, however, that
intefesi-ohall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting; of the Funds as required by RESPA.

Ii-nzie is a surplus of Punds held in escrow, as defined under RESPA, Lender shall
account to Buirswer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow- as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe: shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as‘diiined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall part, Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of a1 sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fundsiieid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which cau attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that tiesc items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment.of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agairst 1 forcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enioicenient of the lien while
those proceedings are pending, but only until such proceedings are con:luded; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinativg the lien to this
Security Instrument. If Lender determines that any part of the Property is svoject to a lien
which can attain priority over this Security Instrument, Lender may give Bonicwe: a. notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigns<d and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. orrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for-pryvinent or modification of amortization of the sums secured by this Security
Instrument granier! 6 Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release ti:e uiability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requirea to commmence proceedings against any Successor in Interest of Borrower or
to refuse to extend time 1oz payment or otherwise modify amortization of the sums secured by
this Security Instrument by resson of any demand made by the original Borrower or any
Successors in Interest of Borrewer.. Any forbearance by Lender in exercising any right or
remedy including, without limitatior. -lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borruwer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability, Cec-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s ¢bligations and liability shall be joint and
several. However, any Borrower who co-signs thisisecurity Instrument but does not execute the
Note {a "co-signer”): (a) is co-signing this Security ipsir:ment only to mortgage, grant and
convey the co-signer's interest in the Property under the t2rras of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security-Inrstrument; and (c) agrees that
Lender and any other Borrower can agree to extend, iodiry, forbear or make any
accommodations with regard to the terms of this Security Instrugoeit or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assurnes Borrower’s obligations under this Security Instrument in writing, ‘ava is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security imstrument.
Borrower shall not be released from Borrower’s obligations and liability under-is Security
Instrument unless Lender agrees to such release in writing. The covenants and agrecrents of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS - Single Family — Fasnic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 12 of 18) Initials:

BAA




UNOFFICIAL COPY

:syenmy (81 Jo 17 23p4) (1000} T ZT00°SID - WOVIND
IO P10E Wa0d INTWNHLSNE WHOITND W SIPpaL/ W Jned — Awred ajdus ~ SIONTTTI

¥0SPTLETS ‘ON NVOI

‘Spaa001g
SNOAUR{ (32T 01 PIedal Wi uoroe Jo 131 e sey Jamoriog woym sureSe Lired o) 10 spaaoolyg
SNOJUR[[-2¢ - JomoLiog samo ey Aued piup oy sweawr | Lueq Suisoddgy, -anp ua jou Io
YR ‘Justueioul Anoas Sy AQ paIndds sums ag3 01 Jo Auradol a1 Jo yiedar Jo uoneiolsal
0] D §SPIJUDIL, SNodUB[[RoSI o Afdde pue 1991j00 01 pazuomInE SI JApuU] ‘Ul sI
30110U AU 21EP Y} 431, SABP ()f UIYIM IIPUI 01 puoadsal o) S[Ie) I9moLiog ‘sadeurep 10] wrepd
€ 9[15S 0) PIBME U 9YEUT.0) SIAJJO (2DUIUAS IX3U Sy} Wl PAUYap s8) Aueg Smseddny sm 1em
I2MOLIOY 0) 19PUYT AQ 2n07 I8YE ‘H 10 ‘Tamollog Aq pauopueqe st Lxadorg Ay Jj
‘NP WA AIB SUINS ST 10U 10
I9RYM JUSWINNSU] AJIND3G ST Aq DAIND3s swns ay) 01 parjdde aq [feys spsaold snoAUR[[PISI
o ‘Sunum Ul 39I8e ASIMIPO [IPJAT PUR IIMOLIOY SSAAUN ‘ON[BA UI $SO] JO ‘UOIONISAP
‘Sunier enmed o 210J0q A[RIBIPSWILIL )HIMOAS SUIRS 9Y) JO JUNOUIE 3] URY) §$3] SI SN[BA UI
§s0] 10 ‘yonannssp ‘Suryer fened ap a10jeq Atajerpawmn Auadold ayy Jo an[EA JANIEW Jie) Y1
yoga wr Luadord oY) Jo anfea WSSO JO ‘UDHOLNSIP ‘Surye) rerued € Jo 1U9AS Y1 U]
"Jame1107 03 pied aq [[eys asueeq AUV “IN[EA UI S5O}
o ‘uondnnsap ‘Juryer renred a1 a10J0q ApRIRIpSUILi( £113d0L] A1) Jo njeA JaIEW JIB] Ay (q) £q
PIPIAID SU[eA I SSO] 10 ‘mononnsap ‘Suwiyel rented a7 2.01aq A[2IRIPIUN] PAINJIS SWIMS 3] JO
wnowe [e101 8 (8) uondesy Suimof[o) a1 Aq parjdujnu s1930014 SNOSUBSOSIY 31} JO Unoure
a1 £q paonpal aq [jeys Juawnnsu] AILINDAG ST AQ paIndss SWOS-2m ‘Sunim ur 33188 asimIsgo
ISpUYT pUe I2MOLIOY SSI[UN ‘An[eA U $$0] IO ‘UondNISAP ‘Surtel wraed oyl 210j9q A[areIpau
JuaWNNSU] AIINJAG ST AQ PRINDIS SWIMS L) JO JUNOUIE 3Y) UBT 4742515 10 0) [enba s1 anfeA Ul
$s0[ 10 ‘uorpnnsap ‘Suryel rensed ayy 210Jaq A[@rerpawr Auadold vy Jo onyeA 1SYIeW Jie) A1)
yoiys w Ayradold A1) Jo an[eA Wl $SO[ 10 ‘uononNsap ‘Surye) ended B1) 1WAAS AP U[
"Iamoliog 01 pred ‘Aue J1 ‘$520%2 21 YA “anj V) 10U 10 IGIagm
quaumnsuj AUndeg sOp Aq paInoas swms oyl 01 parpdde aq [EYS Spaenols’ SHOGURIPISI
ayp ‘Auadold oyl JO oneA UI SSO] IO ‘UONINNSIP ‘Sulyel [BI10) B JO JUSAS 8% 4]
"Z 10T Ut 107 papraold Iapio a ui paiidde aq [[eYs SpaInol SNOIUR|IISIA [INS ~ I7MOLICH
0) pred ‘Aue J1 ‘sS30X2 M) UMM S0P U 10U IO IYRUYM ‘Juswnnsu] AUnoag SIp) Aqpainoas
swns 3y 0) parjdde aq [[eYs SP33I0IJ SNOIWB[IOSIA] A3 ‘PIUISSI] 3Q P[NOM AJLUNDAS § Do
10 2[qIsea) A[[ROMIOU02S 10U ST Jredal IO UONRIOISAI ANl J| "SPasd0Ild SNOSUR[RISI UdNS UO
s3mmres 10 153191 Aue somouog Aed o1 parmbar 3q 10U [[BYS JOPUST ‘SP33I0IJ SNOSUB[[IISIN
yons wo pred aq 01 s saxnbar me] 3qeonddy Io Sunum ur spewr ST juswaaISe
e ssajuy -parepdurod st rom a1 se sjuawrAed ssorSord Jo $91195 ¥ UI J0 jUSIASINGSIp IFuis
U1 uonesosal pue siredas o) Jop Aed Aewr 1opua  Apduwrord usyenspun aq [eys uondadsur
gons 1e) papiaold ‘UOnIRISTIRS § Japuy 01 pale[diios uUsaq sk jIom o1 aInsud 01 Auadord
ons 1adsur ¢ Ayunypoddo ue pey sey DpuYT [DUN SPIId0l] SNOIUBR[[SISI Uons proy ol
WU a1 aAey freys Jopud] ‘pouad uoneroisar pue redar yons Suung -paudsss[ 10U s1 ALINDIS
§,19puY pue 2[qised} AJeonuonosd st Iedar 10 uoneimsal a1 Ji ‘Auadorg s Jo aredar 1o
uone10isal o) parjdde aq [[eys SpacI0Id SNOAUB]IAISIA yons ‘padewep st Luadord o Jj

LT2VI902



UNOFFICIAL COPY

20642176

adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditicx caused by the presence, use or release of a Hazardous Substance which adversely
affects <ne value of the Property. If Borrower learns, or is notified by any governmental or
regulatory-ankority, or any private party, that any removal or other remediation of any
Hazardous Subzance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM ZCYENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedize. Lender shall give notice to Borrower prior to
acceleration following Borrower’s Lr=a<n of any covenant or agreement in this Security
Instrument (but not prior to acceleratio1 under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) ‘he Jefault; (b) the action required to cure the
default; (c) a date, not less than 30 days from thz date the notice is given to Borrower, by
which the default must be cured; and (d) that f<ilvre to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and szie of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerotion and the right to assert
in the foreclosure proceeding the non-existence of a delault or any other defense of
Borrower to acceleration and foreclosure. If the default is not'cited on or before the date
specified in the notice, Lender at its option may require immediat< puyment in full of all
sums secured by this Security Instrument without further demand ard inay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to:collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but aot limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumev. Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thicd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

ILLINOIS .- Single Family — Fannie Maz/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with t'ie'Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount Decessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mzxe this refund by reducing the principal owed under the Note or by making a direct
payment to Borrovver. If a refund reduces principal, the reduction will be treated as a partial
prepayment without atv prepayment charge (whether or not a prepayment charge is provided for
under the Note). Berrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a-waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Neuces given by Borrower or Lender in connection with this
Security Instrument must be in wiiting, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Urén given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s 10ice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Lorrewers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a
substitute notice address by notice to Lender.. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies @ nircedure for reporting Borrower’s change
of address, then Borrower shall only report a chapgeof address through that specified
procedure. There may be only one designated notice addr:ss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveiing it or by mailing it by first
class mail to Lender's address stated herein unless Lender has.designated another address by
notice to Borrower. Any notice in connection with this Security Insirwnent shall not be deemed
10 have been given to Lender until actually received by Lender. If ary rotice required by this
Security Instrument is also required under Applicable Law, the Applicable Lav: requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property s located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow:the
parties to agree by contract or it might be silent, but such silence shall not be construed s a

LOAN NO: 528714504
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collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may b¢ tnore than the cost of insurance Borrower may be able to obtain on its own

P’y 'SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in-(ni¢ Security Instrument and in any Rider executed by Borrower and recorded with
it.

Roprni 3

s (YUY \ (Ol Rt R {Seal)
Bonnie Garzia Botrrower

SFMLJD C ,
{0~ 0 A LN (Seal)
thjio A. Garcia -Borrower
AR (Seal)
-Bormower
o {Seal)
-Borrower

LOAN NO: 528714504
Witnesses:

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3024 1/
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000484562 OC 20642178

STREET ADDRESS: 817 OAKTON
CITY: PARK RIDGE COUNTY: COOK COUNTY

TAX NUMBER: ¢5-26-105-014-0000

LEGAL DESCRIPTION:

LOT 1 IN BLOCK 1, AND THE NORTH 1/2 OF THE VACATED ALLEY LYING SOUTH AND
ADJOINING SAID.LOT, IN GEORGE GAUNTLETT'S COUNTRY CLUB ADDITION TO PARK RIDGE,
IN THE NORTH. :/”. OF SECTION 26 TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINOIS

LEGALD
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this  3rd day of June
2092 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned ("Borrower”) to secure Borrower’s Fixed Rate note
(the "Note")

GMAC Mortgage Corporation

("Lender™ of the sarmne dar=.and covering the Property described in the Security Instrument and
located at:

817 Cakton, Park Ridge, IL 60068
(Croperty Address]

The Security Instrument is amended by aiding the following at the end of Section 10 (if the
Security Instrument has a form date at the lower rizht corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lower rigiit corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any craty that purchases the Note) for certain
losses it may incur if Borrower does not repay the lcan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insureuce in force from time to
time, and may enter into agreements with other parties that share.or. modify their risk, or
reduce losses. These agreements are on terms and conditions thzi are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source.¢f funds that the
mortgage insurer may have available (which may include funds obtained from ifortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insure, aay
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (direcuy
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed "captive reinsurance”. Further:

LOAN NUMBER: 528714504
MULTISTATE MORTGAGE INSURANCE RIDER - Single Family -

Fannie Mae Uniform Instrument Form 3160 4/00
Page 1 of 2 143047464 Initials:
GMACM - CRM.1154 MTGINS (0005)
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