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THIS MORTGAGE {"Sccrrity Instrument”) is given on May  9th, 2002 . The
Mortgagor is ANTONIO G2RCIA and ROCIO GARCIA , husband and wife

("Borrower"). This Security Instrument is-given to Mortgage Electronic Registration Systems, Inc. ("MERS") 7
(solely as nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary.

MERS is organized and existing under the izwy of Delaware, and has an address and telephone number of PO

Box 2026, Flint, MI 48501-2026, tel. (888)-G/5-MERS. ACCESS NATIONAL MORTGAGE

. ("Lender") is organized and existing under the laws of

THE STATE OF VIRGINIA , and has an address of 8233 OLD

COURTHOUSE ROAD, VIENNA, VA 22182 . Borrower owes Lender the
principal sum of One Hundred Thirty Seven Thcas and Eight Hundred Thirty Seven

and no/100.- - - Dollars (U.S. $137,837.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which/ptovides for monthly payments, with the full
debt, if not paid earlier, due and payable on June 1st, 203% . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Moie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other svins, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the pesformance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lende:'s successors and assigns) and
to the successors and assigns of MERS the following described property located T COOK

County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETC AND MADE APART THEREOF
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3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by
the Secretary instead of the monthly mortgage insurance premiurm;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including
fire, for whick Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lend«irequires. Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with <or.panies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include 1avs payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Barrewer shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrow=z. Each insurance company concerned is hereby authorized and directed to
make payment for such loss directly ip Lender, instead of to Borrower and to Lender jointly. All or any part of
the insurance proceeds may be appiicd vy Lender, at its option, either (a) to the reduction of the indebtedness
under the Note and this Security Instrumznt, first to any delinquent amounts applied in the order in paragraph 3,
and then to prepayment of principal, or (&)-te-the restoration or repair of the damaged Property. Any
application of the proceeds to the principal sh<il-not extend or postpone the due date of the monthly payments
which are referred to in paragraph 2, or change-ti# amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indbtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrumen’ o) other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Porrower in and to insurance policies in force shall
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and v<c the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrumerit (o> within sixty days of a later sale or
transfer of the Property) and shall continue to occupy the Property as Botiower’s principal residence for at least
one year after the date of occupancy, unless Lender determines that requiren:eti. will cause undue hardship for
Borrower or unless extenuating circumstances exist which are beyond Borrower’s -eatrol. Borrower shall
notify Lender of any extenuating circumstances. Borrower shall not commit waste or@estroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable weus and.-tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in defalt. Lender may
take reasonable action to protect and preserve such vacant o abandoned Property. Borrower shsdt also be in
default if Borrower, during the loan application process, gave materially false or inaccurate info:mation or
statements to Lender (or failed to provide Lender with any material information) in connection with di= joan
evidenced by the Note, including, but not limited to, representations concemning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a Jeasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such proceeds
to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred
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to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws 4+ regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lepder’s rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragrarh 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security lustrument. These amounts shall bear interest from the date of disbursement, at the
Note rate, and at the optioi of {.ender, shall be immediately due and payable.

Borrower shall promptly dischiarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to-iii payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith tiic iien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate t¢ prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender suhordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjsct to 2 lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice w<ntifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 deys of the giving of notice.

8. Fees. Lender may collect fees and charges duthoized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full o a)! sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security

Instrument prior to or on the due date of the next menaly pavment, or
(ii) Borrower defaults by failing, for a period of thirty days, tc perform any other obligations
contained in this Security Instrument.
() Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12.1.8.€. 1701j-3(d}) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or rart of the
Property, is sold or otherwise transferred (other than by devise ot descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal-rssidence, or
the purchaser or grantee does so 0CCUPY the Property but his or her credit has not besp-anproved in
accordance with the requirements of the Secretary.
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect 10
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
Jimit Lender’s rights, in the case of payment defaults, t0 require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
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Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower’s account current including, to the extent they are
obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this
Security Instrimeat.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment
or modification Of 4fuortization of the sums secured by this Security Insirument granted by Lender 1o any
successor in interest-OfBorrower shall not operate to release the liability of the original Borrower or Borrower’s
successor in interests Linder shall not be required to commence proceedings against any successor in interest or
refuse to extend time fol pryment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any dsmand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in extroising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns sound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrumcp® shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of pz<agraph 9(b). Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs th's Security Instrument but does not execute the Note: {a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not perounally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any.cibCr Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of ‘tt is Security Instrument or the Note without that Borrower’s
consent.

13. Notices. Any notice to Barrower provided fut in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable lav r.quires use of another method. The notice shall be
directed to the Property Address or any other address Borrowver designates by notice to Lender. Any notice 10
Lender shall be given by first class mail to Lender’s address stzicd herein or any address Lender designates by
notice to Borrower. Any notice provided for in this Security Insn’iaent shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumem: snall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that ar'y piovision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall =t iffect other provisions of this
Security Instrument or the Note which can be given effect without the conilicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severauvle:

15. Borrower’s Copy. Borrower shall be given one conformed copy of the *Iots and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, ¢, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor dlo'w anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The precadirg two sentences
shall not apply to the presence, use, Or storage on the Property of small quantities of Hazar¢ov' Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the “roperty.
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rights otherwise available to a Lender under this paragraph 18 or app]icéblé law.
1_9. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Inst_rumem without charge to Borrower. Borrower shall pay any recordation cosis.

20. V\{awer of Homestead. Borrower waives all right of homestead exemption in the Property.
21. R!ders _to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Securit i i w art
. . y Instrument as if the rid
this Security Instrument. [Check applicable box({es)] er(s) were a part of

[ condominium Rider [] Growing Equity Rider [0 other [specify]
] Planned Unit Development Rider O Graduated Payment Rider

. Initials: Q .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

‘\\r\stm\r\\ o) GI‘L“CC‘\C,\
ANTONIQ ,GARCIA -Borrower

/
ﬁg&o GARCIA -Borrower

-Borrower

-Borrower

-Borrower

-Borrower

STATE OF LH\IOW % ; County ss:
I, , a Notary Public in and for said'county and state

do hereby certify that ANTONIO GARCIA and ROCIO GARCIA

, personally known to me to be the same person(s) whose name(s) subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged that THEY signed and

delivered the said instrument as _THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ___9th day of May, 2002

My Commission ExfffeOFFICIAL SEAL
Marian Baratta ]
Notary Public, State fl){ Illuslacal&

My Commission Exp. tary Public/ A ' \
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LOT 35 IN BLOCK 2 /I¥ LARNED'S SUBDIVISION OF THE EAST 1/2 OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SQUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 29 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOUK COUNTY, ILLINOIS.




