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This Subordination Agreement (the “Agreement”) is hereby made and entered mto this 30th
day of May 2002, by Washington Mutual Finance, LL.C., a Delaware limited liability company,
("WMF"), whees post office address is 434 E. 162™ Street, South Holland, Illinois 60473.

WHEREAS; WMF is the owner and holder of that certain note executed by Michael W. Conte
and Tammera J. Codte, (the “Borrowers”) to WMF, n the original principal amount of $11,000.00,
secured by a Mortgage datad October 19, 1998 and recorded among the records at the Cook County

Recorder's Office, October/ 19, 1998, under document number 98934029 ("WMF Mortgage") and
encumbering the property descritied thercin ("Property”).

WHEREAS, Borrower desires to,obtain a loan from New America Financial ("New America”) in
the principal amount of $135,096.00-wirich will be secured by a mortgage on the Property (“New
America”), which New America Mortgage siall be recorded immediately prior hereto.

WHEREAS, New America is unwilling to-tiiake the aforesaid loan to Borrower unless the WMF
Mortgage is subordinate to the New America Mortgzage;

NOW THEREFORE, for and in consideration £ 1tic sum of $1.00, the receipt and sufficiency of
which is hereby acknowledged, WMF does hereby subordinatc all of its rights under the WMFE Mortgage

to the rights, powers and privileges granted New America wnder the New America Mortgage, and any
extensions or renewals thereof.

1. The WMF Mortgage shall otherwise remain in full forcednd effect unless modified by

WMTF or by order of a court of competent jurisdiction.

WMF's agreement to subordinate, and this Agreement, are subject to the condition that
the New America Mortgage, and the indebtedness secured thereby:
a. Will not contain a balloon payment.

b.  Will not provide for future advances.
¢.  Will not secure an open-end credit agreement.

d.  Will provide that, in the event of default on the payment and/or default in any of the
terms and conditions of the New America Mortgage or the indebtedness secured

thereby, and prior to the pursuit of any remedy provided thereunder, New America

will give written notification to WMF.

Will provide that WMF may cure any default in the New America Mortgage and/or

the indebtedness secured thereby, within fifteen (15) business days from the date
written notification 1s sent.

3. This Agreement shall not be modified or terminated except by written instrument n
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4. This Agreement shall be binding on WMF, its successors and assigns.
5. This Agreement shall be governed by the laws of the state of 1llinois.

WITNESS, the signature and seal of the undersigned person, acting through its duly authorized
officer, this 30 day of May 2002.

Washington Mutual nce, LLC

TNESSES ( W /D/
mtm 1( ‘ /U(i/éf Judld/zf Leyy, 1t’s duly aWd Vice President

.
STATE OF FLORIDA
COUNTY OF HILLSBOROUG! I

The foregoing instrument was acknowledged before me this 30” day of May 2002 by Judd A.
Levy, Vice President of Washington ivital Finance, LLC, a Delaware limited liability company, who
appeared personally before me on behalf o1 sne company and is personally known to me.

B, TRAGEY RHODEN
e MY COMMISSION # DD 018402

Pl ,§ EXPIRES: April 18, 2605 — ”
g e Bonded Thru Notaty Public Undarwitses Moary Public

Certification

I hereby certify that this instrument was prepared by an attorngys TiijKler an attorney's supervision
or by one of the parties named in the instrument.
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