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MORTGAGE

MAXIMUM LIEN. At no time shali the principal amouni of) Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyzgn, exceed the note amount of $300,000.00.

THIS MORTGAGE dated May 24, 2002, is made and executer butween Marilyn S. Rosengarden, an
unmarried woman, whose address is 1410 N. State Parkway, #17A, Cticago, IL 60610 (referred to below as
"Grantor") and American National Bank & Trust Company of Chicago, wr2se address is 120 South LaSalle
Street, Chicago, IL 60603 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morntgages, warran:s, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, ‘ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in ittilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including.without limitation all
minerals, oil, gas, geothermal and similar matters (the "Real Property") located in Cook “ounty, State of
Hlinois: Wni+ [’!-9 P I““D or‘\'h5 o[\domnr\-ud\ a3 delineated on

Survey of +he Lol Owur'_}jB _iy(\ n‘oej N’-CL‘ ex+tax
LOTS 1'?, TO 18, IN LOT "A" OF BLOCK 2 IN THE SUBDlVlSlON OF LOT "A" OF BLOCK 1 AND LOT "A"

OF BLOCK 2, IN THE CATHOLIC BISHOP OF CHICAGO, A SUBDIVISION OF LOT 13, IN BRONSON'S
ADDITION TO CHICAGO, IN THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25784879, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1410 N. State Parkway, #17A, Chicago, IL 60610.
The Real Property tax identification number is 17-04-211-036-1029.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail present and future leases of
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least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may reguire Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender'canterest.

Duty to Protect. (Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in additizn ‘o those acts set forth above in this section, which from the character and use of the
Property are reasonably n2cessary to protect and preserve the Property.

DUE ON SALE - CONSENT EY .ENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upen the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest.in'the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the'Ral Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed. instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years tease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding tit:ie to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this opticn sh2ll not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating ¢ tiie taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events priar ‘o0 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges ievied-against or on account of the Property, and
shall pay when due all claims for work done on or for services rer.derer: or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority ovér i equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Ledidcr, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragrain.

Right to Contest. Grantor may withhold payment of any tax, assessment, or c.aim-in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is riot jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after e uen arises or, if a lien
is filed, within fifteen (15) days aiter Grantor has notice of the filing, secure the discrarge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety borid ¢ other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and permissible fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of

20643437
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Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances ather than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawtul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Giantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time *2 permit such participation.

Compliance With Lax:s. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable iaws; erdinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and ae:ivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Grartor's Indebtedness is paid in full.

CONDEMNATION. The following provisiors ralating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condzmnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as mav be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such jircceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceedig hy counse! of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Proger.y is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Leader may at its election require that all or any
portion of the net proceeds of the award be applied to the iitdebtzdness or the repair or restoration ot the
Property. The net proceeds of the award shall mean the award afte’ payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemriziion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHZIRITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Morigage: g
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall rxecute such documents in b

addition to this Mortgage and take whatever other action is requested by Lenacr 12 nerfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together O
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all - -
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
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bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statementz. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this 'o-tgage or the Related Documents is false or misleading in any material respect, either now
or at the time made ~#r furnished.

Defective Collateralizatiozi.. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of a‘ty collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or insolvency. The death ¢ Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assigiment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or govemimental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien.. This includes taking of, garnishing of or levying on Grantor’s
accounts, including deposit accounts, with Lend¢r. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is velid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or 7 surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period providad therein, including without limitation any
agreement concerning any indebtedness or other obligation of Granicr ta Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with.<espect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or >
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any @

; Guaranty of the Indebtedness. g

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default ard it any time thereafter, 'G'

v Lender, at Lender's option, may exercise any one or more of the following rights and remeciss, in addition to any :?

.. other rights or remedies provided by law: E’}

o Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or gther
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for




UNOFFICIAL COPY.

au) aburyo 01 81 821100 Y} Jo asodund ay) eyl BuiApodads ‘suosiad 1o uossad Jaylo ayl 01 210U uBlM [ewio Bunib
Aq afebBuop syl Japun saanou 10} ssasppe oy Jo siy abueys Aew uostad Auy -abebuop syl jo Buluuibag ayl
JeoU UMOUS SE 'SSaIppe S.19pusT 0] Juas aq |jeys afebuop siyl 18A0 Aloud SBY yoiym usy Aue 0 Japjoy ayl Woy
2INS0|2810} JO S8JIt0U Jo saldod ||y ‘ebebuo syl jo Buluuibaq ay) Jeau umoys sassalppe ayl 0] paldalip ‘predaid
abeisod jrew pasalsiBal 10 payiLao ‘SSBID 1841y SE ‘jlBwW $3JRIG panun ayl ui pausodap uaym ‘pajews ji 10 '181nod
WBILIBAD paZIUB023) A||eUoneu B YyIMm pausedap uaym ‘(me| AQ paanbal asimIayIe $$a1Un) 3|ILISIe)319] AQ PaAIDoa.
Allenioe usym ‘palanlep Aj[enlor uaym aAIldaje aq |leys pue ‘Bunum ul uaAalb aq [feys afes Jo adilou Aue pue
ynejep jo aonou Aue uonenwt inoyum Buipniour ‘sBebuop syl Japun usalb aq o1 pasnbal aonou Auy 'S3DILON

‘Me| AQ papiaoid swins Jayio ||e 0]
uolmppe Ul 's1s02 unod Aue Aed |im osie Jojuelty “me| ajgeddde Aq paniwiad Jusixa ay) O} ‘adsureInsul ajI pue
sa3) [esreldde pue ‘spodal S10AaANS (Suodal 21ns0(93.104 Buipnjaul) suodal s Bulueiqo ‘spiodss Buydsess
JO 1502 3y} ‘sadnles uoioa(oo wawbpnl-isod pajedidnue Aue pue ‘sieadde ‘(uonouniul Jo ARis Jnewolne
Aue ajeoea Jo £;00u 0) suoye Buipnoun sBuspassoid Aodnajueq oy sasuadxs s Japuan ‘me} sjgedidde
Japun sywj) Aue 0} :ua3lgns JsAamoy ‘uonelwi noyum ‘epnpul ydesBered siyl Ag palaaod sasuadxy 'predal
Iun anypusdxa syl 10 21ep ayl woly Sk 910N aul 1B 1SaJ8luUl Jeaq ||eys pue puewap uo a|gqeded ssaupalgapul
3yl Jo Led e awo2aq jras 3Bl S} JO JUSWSAI0MS aY) 10 IS8 S JO uonoalold ay) 1o} swil Aue 1e Alessadau
aJe uoluIdo s JapuaT ul JENN'S:NJUl JopuaT sasuadxe o|qeuoseal (e ‘me| AQ palqiyosd 1ou JsIXe ayl 0} pue
‘DBAIOALI S1 UOIIOR LIN02 AR JOV N Jaylayp "ajqeuoseal abpnipe Aew LN0d ay) SB WNS YaNs 18A0991 0] pajiilua
aq |leys Japua ‘abeBLOW SIUl.1S SWUD) 2Y) JO AUR 52.0JUd O} UCIIOR J0 INS AUB S3INjIISUl JapuaT J| "sasuadxg

"SOIpaWR) §,19puUd as810J9Xd
0] pUB }INEJSP Wi ORI 3Jejoap 0] W64 S.1apua 13386 10U M Japua Ag uoisiosp Teyl ‘0s op 0} a.nje)
s Jowelsy Jaye ‘obefuow siul japun suoihing s Joluesn) Jo Aue uuoped 0] JO ABUoW puads 0} $apIoap Japua
)| ‘ApawaJ 1810 Aue Buisn WoJj JapuaT Jeq 104 M Apalal auo Aue asooyd 0] Japua AQ UoRI9R uy Jsylabo)
10 8UOJE PBSIDIOXS 8 ABW PUB SAIRINWND 8q 1% Sa1paws. pue subi s 18pua JO |IY "SIIPSWRY JO U093

‘uosodsip 1o ajes
3yl Jo awi syl a1040q sAep (04) ual Ised) Je uaAlb adljou-usaw |lBYS 92110U BjqRUOSEaY "apeLt 8q 0} St Auadold
[euo0siad oyl Jo uoiISodsip papuajul Jaylo JO 9|ES BIBALS AUR yoiym Jaye awm syj jo 10 Auadold [euosiad
aul Jo ares aand Aue jo ade|d pue swil 8l JO B21I0U JGERLOSESL JOJRID aAD |Im JBpUdT IS JO SON

“Wadoud 9yl jo uontod Aue 1o jje uo ajes aignd
AuE Te pIg 01 pajIua aq |[BuUsS JopusT ‘sajes aleledas AqQ Jo 3[es suo v-ieleledas 1o Jaylabol Auadold aul jo
ued Aue J0 [fe ||9S 01 931} aQ [{eys JopuaT ‘saipawal pue slybl st Buis;2axs Ul pajleystew Auadold ayl aney
01 Wbl e pue Aue sanlem Agasay Joluels ‘me| a|qedndde Ag papwiad sucua syl o] -Apadoid ay) jo aes

:Aunba Ul Jo me| 1B a|qepear
Jo 310N 8yl Jo abefuoy siy) ul papincid saipawal pue siybir J8Yl0 (|8 8ABY |[BUS J3pUST "SIIPAWRY 1Y

"UONT9S SIY) W1 papiaold siybu
2] J0 9512J9%9 DY] WY POAISID) SIUNOWE (e 0 uoleddde Jaye topus 0] anp ssaupsiy@ iy -aul Ul Buluiewal
Aousyap Aue o) JuswbBpnl e uRlGo ABW Japua ‘me| sidedldde AQ panwuiad ) uzwdnnp Adusioyeg

‘AUadoid
ayl jo ued Auk 10 jje Ul 1saJalul S, J0lueln) BuIS0|29.10) 88108p [eipn B LIBIGO ABW /BpudT “aINsodalod [eoipnp

20643497

"JoA19292 B Se Buinias wouy uosiad B Alenbsip Jou |reys Japus Ag Juawdoidws unowe
fenueisans B AQ sseupalqepu| ayl spasaxa Alladoid syl Jo anjea juasedde su Jou JO JaYIByMm ISIXa |JeyS JaAIeoa)
e Jo uawiuiodde syl 0) Wbu s Japud me| AQ paliuuad J1 puoq INOYUM SAI9S ABW 18AI909) JO UOISSasSod Ul
aafiebuow ay| -ssaupalqspu| ayl isurehie ‘'diysianiadal syl JO 1502 U] BACE pUR Jaao ‘'spaado.id sy Aidde pue
Auadoid ay) woyy sjuay ayl 102109 01 pue '9[es 10 2IN$0132.10) Buipadald Ausdoid ay ateiado o) ‘Auadold ays
ansasaud pue patoud o) amod ayl yim ‘“Auddoig ayy jo wed Aue 1o e Jo uoissassod ayel 0} pauiodde laaieoal
® ARy 01 J0 umssassod ul aabebluow se pased aq 0} Jubl ayl aABY |leyS J8puaT "UoISSISSOd Ul IabeBLop

Janaoas e ybnoayl Jo webe Aq ‘uosied u Jayus ydesbeledans siyl Japun siybu su asinlexs
Aew Japua poIsIxe puewap a8y Joj spuncib Jadoid Aue j0u 10 Jaylaym ‘spewl ale siuawied syl yoiym

g abed (pPanunuo’) ¥682809 :ON ueo7
J9VHLHON




Ay THOI
] ‘.G.} El

2 -

-~ UNOFF|CJAL COPY

Loan No: 6087894 (Continued) Page 9

person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor’s responsibility to tell the
others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender’s discretion on
any matter that may come before the association of unit owners. Lender will have the right to exercise this
power of attorney only after Grantor’s default; however, Lender may decline to exercise this power as Lender
sees fit.

Insurance. The nsurance as required above may be carried by the association of unit owners on Grantor’s
behalf, and the p/oczeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconst.urting the Property. If not so used by the association, such proceeds shall be paid to
Lender.

Default. Grantor's failure (o perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be.ap event of default under this Mortgage. If Grantor’s interest in the Real
Property is a leasehold interest and sucivoroperty has been submitted to unit ownership, any failure by Grantor
to perform any of the obligations impased on Grantor by the lease of the Real Property from its owner, any
default under such lease which might resutt in termination of the lease as it pertains to the Real Property, or any
failure of Grantor as a member of an associa*ci of unit owners to take any reasonable action within Grantor’s
power to prevent a default under such lease by the association of unit owners or by any member of the
association shall be an Event of Default under this Mor.gage.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in tre Fielated Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage.’ To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever wil be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in acuordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s righ:s under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any zigiit will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s #’grits, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor alsu understands that
if Lender does consent to a request, that does not mean that Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further understands that just because Lender consents to one or more
of Grantor’s requests, that does not mean Lender will be required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court wil enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.
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Loan No: 6087894 (Continued) Page 11

6.750%. Payments on the Note are to be made in accordance with the following payment schedule: in 59
regular payments of $1,945.79 each and one irreguiar last payment estimated at $283,573.28. Grantor’s first
payment is due July 1, 2002, and all subsequent payments are due on the same day of each month after that.
Grantor’s final payment will be due on June 1, 2007, and will be for all principal and all accrued interest not yet
paid. Payments include principal and interest. The maturity date of this Mortgage is June 1, 2007,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. Theword "Property” means collectively the Real Property and the Personal Property.

Real Property. Thewords "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. Thz words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmenta! ajreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and.all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection wiik ‘the Indebtedness.

Rents. The word "Rents" means all jsresent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE. FROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

20643497
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of May, 2002 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s Note to American National Bank and Trust Co. of Chicago (the “Lender”) of the same date and
covering the Property described in the Security Instrument and located at: 1410 N. State Parkway, #17A, Chicago, IL 60610

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
1410 North State Parkway (the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenan and agree as follows:

A. Condominium Obiigalions. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documeiits:” The “Constituent Documents™ are the: (I) Declaration or any other document which creates the
Condominium Project; (11} by-iaws; (1) code of regulations; and (IV) other equivalent documents. Borrower shall promptly
pay, when due, all dues and as«essments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a “master” or
“blanket” policy on the Condominitm Pruject which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and againsi the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then: (I) Lender waies tne provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insura:ice on the Property; and (1) Borrower’s obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Property is-deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in'required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds. in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payzo's to Borrower are hereby assigned and shail be paid to Lender
for application to the sums secured by the Security Instrument, wiip-any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as.n«y be reasonable to insure that the Owners Association
maintains a public liabiity insurance policy acceptable in form, amount. =:d extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct 1 cunsequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covénpiit 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, either
partition or subdivide the Property or consent to: (I) the abandonment or termination o the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or othur casualty or in the case of a
taking by condemnation or eminent domain; (II) any amendment to any provision of the “Cousrituent Documents™ if the
provision is for the express benefit of Lender; (IIl) termination of professional managemert and assumption of self-
management of the Owners Association; or (IV) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider:

20643497




