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G , T NORRIDGL. IL 60706

MOFRTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the lWortgage, exceed $1,437,500.00.

THIS MORTGAGE dated May 29, 2002, is made and execatid between Humboldt Heights Estates, Ltd.
(referred to below as "Grantor"} and PLAZA BANK, whose adrress is 7460 W. IRVING PARK ROAD,
NORRIDGE, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgajes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock.in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in- ook County, State of
Hlineois:

LOT 29 (EXCEPT THE SOUTH 16- 2/3 FEET), LOT 30, LOT 31 AND LOT 32 (EXCEF? THE NORTH 10
FEET) IN BLOCK 12 IN MASON'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST t/4 OF
SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3718 N. Lawndale Avenue, Chicago, IL 60618.
The Real Property tax identification number is 13-23-121-027 and 13-23-121-034 :

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender -
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
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liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil zhd Jas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without Lenders pric/ written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to maki arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least cquzl value.

Lender’s Right to Enter. L¢nder and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to atterd .c-Lenders interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and-conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, 0"l governmental authorities applicable to the use or occupancy
of the Property, including without limitation, e mericans With Disabilities Act. Grantor may contest in gbod
faith any such law, ordinance, or regulation and-withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notifiad Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Propertty.are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satiéfaCtory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leavs nnattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sesion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optior, <eclare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, bereficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, tand ‘contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or 0y sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Propery,.or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partncrship or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by lilinois
law.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,”
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the fien of taxes and assessments not due as further specified in the Right to Contest paragraph.




. UNOFFICIAL CQR¥sas709

lediound ey 0y paljdde aq jieys 'Aue yi ‘Jepurelwas 8y} pUE ‘1saleiul peniaoe Aed o) uay) ‘ebebuow syl lapun
sapua o) Buimo Junowe Aue Aed o) 154y pasn aq [leys Auadoid ay) 10 UOiEIOISAl 10 Jledel aL} 0} PaIIWILCD
10U sey Japua yaiym pue 1diedss sieyl Jeye SAep 08l LIYIM PBSINGSIP LSS 10U SABY YIIM SP3ao.ld
Auy -afebBLoW Syl J8pun N8P Ul 10U Si JOJUBIL) JI UOHRIOISS! 0 Jledal |0 1S5 B|qRUOSESI BU) O} SPaesoid
8y) woy} Jojuessy asinquias Jo Aed ‘sinyipuadxe yons jo jooud Alojoeysnes uodn ‘|leys JepusT  lepuaT o)
Aioloejsijes Jouuew B ) sjuswanoidw) pakodsaep lo pebewep sy eoedal o siedes (leys lojueloy ‘Jiedal pue
uoneloisel o} spaaooid auy Aldde o) s108)8 tepus Jj "Ausdold syl jo hedes pue uopesolsal ay) Jo ‘Auedoud
ay) buijosye usy Aue jo Juswhed ‘sseupalgepul ey} JO uoIONPa) Byl 0] spascosd auy; Aidde pue eourinsul
Aue Jo spasooid By} UlelB) PUB SAIBD8) ‘UONDBIS SJBpusT 1B ‘Aew 1apusT ‘pesedwl S Alinoas $.J6pua’ jou
10 J3yleypy “Aensed sy jo sAep (51} ussyl UM OS Op 0} S|B} JOJURIE) §| SSO| 1O Jooud axEWw Aew lapuan
‘Aledoid sy o} sbewep o sso| Aue jo Japus Ayou Ajdwoid |eys Jojuein) 'Spaasold jo uoned)ddy

"UBO| 8y} JO WIS) BY) IO} BOURINSUI YONS UIRjuUlBW O} puB ‘IBpuaT AQ palinbar asimIaylo
se 10 ‘Wweifioid saremnsu| poojd [BUOIEN 8y}l 19pun 18s siiwl Acijod wnwixew sy} o} dn ‘uey ay) Buinoas
Apadosd ey) uo suey-toud Aue pue ueoj ay) jo souejeq ediouud predun [y Byy o} ‘eaie pJezey pooy
fe1vads e Ul pajeso| siaadoid ayy eyl sapus Ag usaif s1 810U Ja)je SAep Gp UIUIM ‘a|qe|leAR JI ‘eourInsu|
Poo|4 |eispay UBIURW BUT elgo 0) sesibe Jojuein) ‘esie piezey poo) [eads e se AousBy juawabeuepy
AousBlaws |eiepay eyy Jo 102ug 8uy Ag pereufisep Baie UB Ul POjesO| aq Auadold [eay a8y} pinoys
‘uosiad Jayjo Aue Jo JojuRIS j0 MNejEp 10 UOISSIWO ‘0B Aue Ag Aem Aue ul pesedui ag Jou Im Japuan
1o Joae} ul afeianod jey) Buipirold suswesiopus Ue apnjoul |jeYs osje Aoiod soueINSUl yoeg -sdnou yons
onif 0} einjiey Joy Anigey sJeunsup-suijo Jawieiasip Aue Buiuigiuod jou pue IspusT 0} adjou usylUm Joud
SAEP (01) UBY JO WNWIUNL B JNOYIM PBYSIUILIIP O PBIjedURD 8q Jou Jim aBeIaA00 Jey) uonendis e Buiurejuoo
48INSUT YIBd Wolj 8BRISA0D JO $BIBIINILER. AN O} JOAIISP [[BYS JOJUBIS) “JepueT 0} sjgeidesoe Ageuoseal
aq Aew se WLO} yons ur pue seiuedwod adnasul yans Aq usium aq fjeys $91011I04 "aiinbal Aew spus
§€_ddueinsul g0 pue uondnusiui sseuISNG-Piezey o) paywil lou Ing Bupndul ‘@cuBINsSUl Jaye yons
URUEW jiBys JojelD) ‘Areuoiippy  serolod sauzinsti ANlliGeI YONS U SPAaINSUl [BUCIIPPE SB pawel Buiag
sopus] Yum isenbas Aew repusT se siunowe ebeicAod yons v eoueinsul Aungen eeusP easusysidwod
UBIUBW pue aindooid osfe (feys lojuelr) 1epusT JO(UCAB) Ul asnepd oeBeBuow piepuels e yum pue
‘8snejo souRINSUIOD Aue Jo uoneoldde ploae 0} Juslayns Jinsule ue u Auadoid [B9Y &y} uo sjusuwsacidul
jie Buenod enjea s|qeinsul N} 8yl J0) SISBQ JUSWSYB|GSY T UO suswesiopue afielanvd papuaixe
PIEPUEIS UM BOUBINSUI aJl jo saidljod ulelulew pue 2and0id (S JOJURIY)  "BIUBINSU| JO JIUBUSIUIRY

-abeflop
8141 Jo ued e aue Auadord ey Buunsul oy Buigejas suoisinoid Buimoyoy el SONVHNASNI IDVAVYA ALHIdOHd

"SJUBLLIBAQIGWI UINS JO 1502 Byl Aed im pue

UBD JojuBID) TRyl Japus 0} AIOJOBISIIES S3OURINSSE 8JUBADE JBPUT O} Ysiun, Jenua jo senbas uodn ™
0JUBIS) "S[BLISIBW IO 'SBOIAIBS {IOM DU} JO 1UNODOE U0 PBLASSE Bg PINOD UBI| JA410 10 ‘US| S,Ust|BlLIajell
‘Uall solueyosw Aue y ‘Apedord aul oy peyddns ase sjeusiew Aue Jo ‘PaYsIIN) (ase sedlnas Aue
'PEOUBWIWIOD S| tiom Aue a10jaq shep (G1) uasyy ISes] J& JepuaT Alou |[BYS JOjuBID UCHOMAFI10) JO 32110N

‘Aadold eu) jsuiebe SjLUBWSSasse pue SoxXe) ay) JO uaWwee's usllIM B Bwl
AU & J3pusn 0) Janlep O} (BI040 jejuawuianob ajendoidde 8U) 9ZLI0YINe ||eys pue SJUBWISSISEE 10 SaXe)
8y} Jo JuswAed jo sduspire Ai01oBISNES JOpUST O} YsIuIn puewsp uodn {eys lojuelny ‘Juswdhed JO 20UDPIAT

‘sBuipesooid
1891U0D By} Ut paysiuiny puog Ajauns Aue Jspun aabi|qo [BUCHIPPE UB SEB 18pUST SlEU leys Jojuelsy “Auado.d
ay} jsuiebe uswadious Bi05eq JuaWBpN! asioape Aue AJSiES |[eYS puB JOpueT pue @Sy puslep [jeys
JojueID ‘1sejU0d AUB U] US| BU) JBPUN B[ES IO BINSOJOBIO} B JO )NS8) B SB 8nIIde pinod teyr sebreya Jaylo
10 'sea) shsuloje pue s1s0d Aue snid ual ay) ob1eydsip 0] 1UBIoNS JUNOWE UE Ul JapusT O} A10yoe|siies
AWngss usylo 1o puoq Alains sjeiodiod JUsDIYNS B 10 Ysed Japue yum usodep ‘iepus Aq peisenbas i

. 40 "ual ayy jo abreyosip sy} einoas ‘Bulll suy 10 810U SBY JojuelEy Jaye sAep (G1) uasyl ulylim ‘pajiy si usl B
Jl '10 sosire uai sy Jaye sABp (S1) usayl uiylm |[eys JojuRiE) ‘JuswAedUOU JO JNSal B SB pall} St 10 sasue uslf
B J| ‘pezipiedosl jou i Auadoig By} Ul 1S8JBJUI SJ9pUT SE Buo| os ‘Aed o} uonebiqo ay) o0 sindsip yile}

poob & Lim UONI8ULOD Ul WIBD 0 ‘JUBLISSSSSE ‘XB} AUB J0 JaWwAed ployuim Aew Jojuels) ‘1s9ju09 01 WBIY

 afed (panunuon) L9VEELLL (ON ueon
JOVOLIHON '




UNOEFICIAL c3BY*™

MORTGAGE
Loan No: 11133467 (Continued) Page 5

balance of the Indebledness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer, (2)

the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value

of such property, and the manner of determining that value; and (5) the expiration date of the policy.

Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the

cash value replacement cost of the Property.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including hut not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxas, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property and paviag all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by ender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor.  All such expenses will
become a part of the Indebtedness and; at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned arnong and be payable with any instaliment payments to become due
during either (1) the term of any applicabie- insurance policy; or (2) the remaining term of the Note; or (C} be
treated as a balloon payment which will be duz and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right-skatl be in addition to all other rights and remedies to whiich

Lender may be entitlied upon Default.

WARRANTY; DEFENSE OF TITLE. The following pruvisicns relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and sarketable title of record to the Property in fee
simple, free and clear of ali liens and encumbrances other/than those set forth in the Real Property
description or in any title insurance policy, title report, or final titie Gpinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granter wairants and will forever defend
the title to the Property against the lawful claims of all persons. In the even. any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortoaye, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceadir.g~but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by courisei of Lender's own
cheice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as’liender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreemenis made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wil deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
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and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shali reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appairts Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matte. s referred to in the preceding paragraph.

FULL PERFORMANCE. 4t Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Graniter under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as dziermined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEFEST. If payment is made by Grantor, whether voluntarily or Gtherwise,
or by guarantor or by any third party, on the ladabtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantors trustee in benkiuptcy or to any similar person under any federal or siate
bankruptcy law or law for the relief of debtors, (B} oy reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender ¢ any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender vt any claimant (including without timitation Grantor),
the Indebtedness shall be considered unpaid for the purpose-of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case'may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evideneing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same exterit as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decrze, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall consutiie an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtecrass.

Default on Other Payments. Failure of Grantor within the time required by this Miartgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing ot or effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or persen
that may materially affect any of Grantor's property of Grantor's ability to repay the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Refated Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
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a receiver. .

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Praperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Properiy-marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property ogether or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on.alior any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tine after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale o! the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by terder to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendituies or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, spall.not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage or oiherwize shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Evert of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Grantor ahd’or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral dectly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit-or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as theCourt_may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court {icticn. is involved, and 1o the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lendsr's-opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall-become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the dats ofthe expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however, Subject to any limits under

applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,

including attorneys' fees and expenses for bankruptcy proceedings (including efforta te” modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection” seivices, the cost of

searching records, obtaining titie reports (including foreclosure reports), surveyors' reperts, and appraisal

fees and title insurance, to the extent permitted by applicable law. Grantor aiso will pay ary.sourt costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recoghized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this -
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party's address. For nolice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the foilowing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terrs in the Uniform Commercial Code:

Borrower. 1he word "Borrower' means Humboldt Heights Estates, Ltd., and all other persons and entities
signing the Note in‘whatever capacity.

Default. The word “Oeiault" means the Detault set forth in this Mortgage in the section titled "Defauit".

Environmental Laws. [lie words "Environmental Laws" mean any and ail state, federal and local statutes,
regulations and ordinances reiating to the protection of human health or the environment, including without

limitation the Comprehensive Fiivironmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, ~t seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA") the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801,
et seq., the Resource Conservation arie Recovery Act, 42 U.S.C. Section 6901, et seq., or other appiicable
state or federal laws, rules, or regulations adspted pursuant thereto.

Event of Default. The words "Event of Defaull mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Humboldt Heights Fstates, Ltd..

Guarantor. The word "Guarantor" means any guarantor,”surety, or accommadation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guaranti 0 Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materiale that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human heaith or the environment when improperly used, treated, sttrod, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substancrss®.are used in their very
broadest sense and include without limitation any and all hazardous or toxic substannes, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Subs@iices" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and ashesws.

Improvements. The word "lmprovements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

indebtedness. The word "Indebtedness' means all principal, interest, and other amounts, costs and

expenses payable under the Note or Related Documents, together with ali renewals of, extensions of,

modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts

expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to

enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this .
| Mortgage.

Lender. The word "Lender" means PLAZA BANK, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note® means the promissory note dated May 29, 2002, in the original principal amount of
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CORPORATE ACKNOWLEDGMENT

STATE OF c:;Q/UU’L(OlO )

) 8S

COUNTY OF LopL. )
1
On this ?\q . . . day of m,CU/I & before me, the undersigned Notary

R,

Public, personally.uppeared Rudolph J. Acosta H., President of Humboldt Heights Estates, Ltd. , and known
to me to be an ainorized agent of the corporation that executed the Mortgage and acknowledged the Mortgags
1o be the free and veluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its
board of directors, for'ths uses and purposes therein mentioned, and on oath stated that he or she is authorized
to execute this Mortgage and.in tact executed the Mortgage on behalf of the corporation.

My commission expires ___ ... . 0. ..

blic in and for the State ey __




