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DEFINITIONS

Words used in multiple sections of this document wre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1egniding the usage of words used in this document are
also provided in Section 16.
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(A) "Security Instrument'" means this document, which is datzd June 5, 2002 .
together with all Riders to this document.
(B) "Borrower™ is Paul J. DeSalvo, Married to COLLEEN DESALVO

bi®
THIS IS NOT HOMESTEAD PROPERTY AS TO THE SPOUSE OF PA:T. J. DESALVO
THIS IS A PURCHASE MONEY MORTGAGE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lenderisa Corporation
organized and existing under the laws of Illinois

0070329968
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name af Recording Jurisdiction}:

Parcel 1: Lot 21348 and that part of Lot 21347 lying North of a line
drawn from a noint in the Westerly line of Lot 21347 0.76 feat Southerly
of the Nortlwest corner thereof to a point in the Easterly line of Lot
21347 0.80 fee- 3outherly of the Northeast corner thereof in
Weathersfield Uni Wumber 21-D townhouse subdivision in the Southwest 1/4
of Section 28, Tow.ship 41 North, Range 10 East of the Third Principal
Meridian, in Cook Couaty.~Illinois.

Parcel 2: Easements appurtanant to and for benefit of parcel 1 as set
forth in the declaration f wasements dated July 7, 1976 and recorded as
Document 23549104 and creatcd by the deed from Campanelli, Inc., a
corporation of Massachusetts {.0 Thomas E. Bates and Barbara Bates dated
October 22, 1976, and recorded Iupbruary 9, 1977 as Document 23815644, in
Cook County, Illinois.

Parcel ID Number: 07-28-310-085 which currently has the address of
1057 Shannock Lane [Street]
Schaumburg [City], 1llinois 60193 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectes on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiug is-referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <ouveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeird;, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

B 0070329968
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds soaiihe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity’ (‘acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Len/fer/shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e vaid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Barrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow ~as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as <eguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 iporthly payments.

Upon payment in full of all sums secured by this Security Instrun:etic - Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, !vasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provied in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manufy acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070329968
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occ:pancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrcwsr’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, M<iitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (deteviorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged fo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectici with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repairs-ond restoration in a single payment or in a series of
progress payments as the work is completed. If the incurance or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved % Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon ‘zd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauls_if, ~during the Loan application
process, Borrower or any persons or entities acting at the direction of Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior( or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ccupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security #"strument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunwr, ‘b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's suiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. ZUn'sss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. Pioneeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Fionseds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to he sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secrireid by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless “2orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te reduced by the amount of the Misceilaneous Proceeds
multiplied by the following fraction: (a) the toal amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviied by (b) the fair market value of the Property
immediately before the partial taking, destruction, or ioss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss tr'value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tzeiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Fi sceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thei:. due:

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w/settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice'15 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair Of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity" mmeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las 2 right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal; is hegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘L vanisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici~l interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa't of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-anc'a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may- require immediate payment in full of all sums secured by this Security
Instrument. However, this opfion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums’ secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thir piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or fczand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secyrity Instrument, Those conditions are that
Borrower: (2) pays Lender all sums which then would be dueander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-siner covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt nct limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred tor tie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) w«es such action as Lender may
reasonably require to assure that Lender's interest in the Property aud «ights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may r=quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier' s ch<c';, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insanmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hurvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

. b 0070329968
Initials:
@-G(IL)(oum) Page 11 of 15 Form 3014 1/01
®




UNOFFICIAL COPY

o
LO/L PLOE wHOd 51 1o 71 oBeg (o0t ()o- D

‘S[RIIM)

8966TE0L00

“dnueap)) [eUSUIIOIIAUL U JOJ JAPUDT
uo uonedrqo Aue 3)ea1d [[EyS UIRISY SulioN MET [BIUSWUOIAUY )M 3JUEPIOISE Ul SUOTIOR [BIPOUISI
Azess203u [[e e} Apdword fleys Jamolog ‘Aressasou st Auadolq ap Sundajye 2ouweisqng snoprezey Aue jo
UOTJRIPAUIdI J3YJ0 10 [eacwat Aue jeyy ‘Aured seand Lue 1o ‘Quoyme L1oje[ngar 1o musunusacd Aue £q
POYNOU SLu0 ‘SUIEI] Iomoutog Ji “AuadoLf syl Jo snfea a1 s109}J AJ3SISAPE [OIUM dURISQNS SNOPIRZE[
© JO 9sea[ar Ju.9sn ‘dduasaid sy Aq pasned wonipuods Aue (9) pue ‘20uEISqng SnOpIEZEl] AUE JO 35BI[AI
Jo Jea1y) 10 2121 ‘28 eyastp ‘Furyea] ‘Jurrids Aue ‘03 pajnuy[ 10U g SUIpnjour ‘VONIPUC,) [EIUSWUOIAUF
Aue (q) ‘38papaoti Temde Sey JOMOLIOE YO JO MET [RUSWUONAUY 10 30UEISNS SNOPIEZEY
Aue pue Auadolg oys-Surajoam Aured ajeand 1o Asuafe Arojen3ar Jo [eyuswniasod £ue £q uonoe o 10
Nnsme| ‘puetUdp ‘wirepd ‘U0 eSnsasut Aue (e) Jo 2on0u ualLm 1pua] 28 Apdwoid [jeys romoliog

"(s1onpoad 1OWMSUOD Uy SDUPISANS SNOPIEZeY ‘) PAITI] jou Inq ‘Surpnpur) L1adord 3y Jo aIURUIUIE
0] pue sasn [enuapIsal Jeuniot.cy cJendoidde aq 01 pazmuBooar Afeisusd e jey) seoueisqng snoprezey
Jo sannuenb [rews jo Auadord sy uo a3eiols 1o ‘asn ‘aoudsaid ayy 0) A[dde jou [[eys seousuas OM)
Burpedaxd ayy, Aiadold ayi Jo smpeA-oUT TI03YJ A[9SISAPE 1E1]) UONIPUO) B SI)EIID ‘90URISQNS SNOPIRZE]]
® JO 958321 JO ‘asn ‘20uasa1d Ay 01 AP ‘Y1 (2) 10 “‘UONIPUO)) [ENAUIOIAUY UE §318310 YoM (q) ‘me
[ejuswuoNIAUZ AUe JO UONBOLA Wl ST jeq) (8} 4;isdord oy Sunoage Sunpdiue ‘op 03 a5[2 aUOAUR mo[[E Iou
‘op j0u [Jeys 19mortog "Aadord Sup UL JO U ‘S20UISYNS SNOpIezRY AUe 9SED[O1 0} UMM} 10 ‘SIOURISANS
snopreze Aue jo ases[a1 Jo ‘afe101s ‘lesodsip ‘asn-‘aruasaxd oy JmuIsd 10 35NED 10U [[BYS IOMOLIOY
“dnuea))
[elusUIIONAUg Ue 1933N ISIMISO 10 ‘0} SINQLNUOD DTAES TED eyl UONHIPUOd B SUBSWI ,TONIPUCD)
[PIUSUITIONIATY, e (P) PUe MET] [BUSWUONAUT Ul POUGSP S8 "YINoe [BAOWSI JO ‘UOLDE [EIPAWAI ‘UOK0R
asuodsal Aue sopnpur ,dniesy) eruouruosaug,, (9) {Uon20Id [BIILIICIAUS 10 K13]eS “UIEay O Aeja1
Ter) pateo] st Auadord oy 2104M UOLDIPSLING 3U) JO SMe] PUB SMEB] [EXADS] SUBSU , ME] [BIUSUIUONIAUY,, (q)
S[RLIEW JAUDEOIPEI PUE ‘SPAUDPIEULIO} IO 503saqse Suureyuod S[BLINEL “STIAA[OS S[L[OA ‘SAPIdIQISY PUE
sapionsad 21xo0) ‘spnpord wmoonad o1xo) 10 J[QRUMIE IO ‘SUS0IY ‘owrzosed :s30ueISqNS FULMO[[)
) PUe MET [EJUWMONAUT AQ s3)se 10 ‘syweInfjod ‘s30ueISQNS SNOPIEZEY IO 31X, SE PIULIP SIOUBISQNS
S0} ale ,Saouelsqng snoprezepy, (8) :[7 UOLOSS S Ul PIsn SY °SadUe)Sqhy SPORIBZEH [

"07 uon2ag sayy 10 seisiaoid wonoe
3AnRLI0D 3E) 01 Aumiroddo pue sonou o £Jsnes 01 pawasp aq [[EYS § UOHISS 03 JueDsInd I3MOLIOg
0} USAIS UONEIDDE JO 300U 3} pue 7z uonssg o} juensind Jamouog o) uoald amd 0y Ajunuoddo
pue uonela[aaoe Jo 2onou Ay, ydeSered suy jo sasodind 107 a[qeuosesI aq o) pawasp 9q [\\m’ porrad
aum jet) ‘wede) 9q Ued UONIR WIRLD 2J0jaq asderd jsnw yormm ponad swn e sapraord me sqqeonddy
J1 'uomdE 2ATOALI0D ey 0} dhou yons jo Fulald sy 1oye pouad s[qeuocsesl e opprdy Aued 1y
) paplojje pue yoeaiq pagaf[e yons Jo (] uonddg jo syuawanbar oy yim souerdwios W wsAIS sdnou
yons yua) Aued 1310 oY) paHIOU SeY I9PUT IO ISMOLIOY YINS [NUN JUSUMUSU] AILINDIG STY) JO UOSEI
Aq pamo Ainp Aue Jo ‘jo uorsiaod Aue payoeaiq sey Ared oo sy3 jey) sofoyre Jew 10 wouMnSU] A1LINYag
sty 03 yuensind suonde s Ared Isio o943 WL SAsLIe Jey) (SSe[d € JO IOQUISW Sy 10 jueSul| [enplAIpm
ue 1y se) uonoe [eipnl Aue 01 pautof 3g 10 ‘mof ‘2ouUMUOS ALw JOPUIT JOU JOMOLIOE ISYIAN

1aseyoind 310N sup Aq papraoad astmIago ssafun saseydind 20N sy Aq pauInsse
10U a1 PUE I2OIAIHG UBOTT J0SSIIONS B O} POLISJSUBH 94 10 JIOIAIS UBOT oY) YIIM UIEWAI [[IM 13MOLI0g 0)
suone3qo Surralss ueoj s8eSuow gy ‘NoN A Jo Iaseyomnd S URY ISYIO 1DIANG UROT B Aq PIJIAISS
ST URO'T U} 191Jea1oy) pue plos SI 3JON 3} J] ‘BUIdIALSS JO JAJSUEI] JO 910U B YIIAM UOHIUU0I Ul sammbar

LObLYI0C




"UNOFFICIAL COPY
20647407

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore~‘osure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtl'er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles te collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not litzited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumers, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Applicable Law.

24. Waiver of Homestead. In accordarce with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestead exemption laws.

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bo:rowsr's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lendsr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i-Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender = agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiizt insurance, including interest
and any other charges Lender may impose in connection with the placemer:-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ir'surance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be rere than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, = County ss:
I, @ , a Notary Public in and for said county and

state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Gived wnder my hand and official seal, this day of
’ JUN 05 000

My Commissior £xpires:

PR

Notary Public ﬁ

i b 0070329968
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
June, 2002 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrumer<") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harris Trast and Savings Bank, an Illinois Corporation

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
1057 Shannock Lapns, Schaumburg, IL 60193

[Property Address]
The Property includes, but is not liraited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas (nd facilities, as described in

(the "Declaration”). The Property is a part) of a planned unit development known as
Weathersfield South Association

[Name of Planned Unnilieceiopment]
(the "PUD"). The Property also includes Borrower's interes¢ ‘a the homeowners association or equivalent
entity owning or managing the common areas and facilities of tY2'PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemcits made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ctligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Decliration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owuers Azsociation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promntly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

ru70329968
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fyrr 150 1101
Page 1 of 3 Initials:‘gyb
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
Q«j O (Seal) (Seal)
Paul J.  De Sleo -Borrower -Borrower
/ (Seal) (Seal)
-Borrowet -Borrower
__(3eal) (Seal)
-Beirower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
0070329968

@;R (0008) Page 3 of 3
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this S5th day of June, 2002 ,
and is inc¢rporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secuiz Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1 secure Borrower's Note to - Harris Trust and Savings Bank

(the "Lender") of the sam< date and covering the property described in the Security Instrument and located
at:
1057 Shannock Lane
Schaumburg, IL 60193

[Property Address]
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCHTHLY PAYMENT. THE NOTE LUIMITS THE
AMOUNT THE BORROWER'S INTEF=ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree-as ipllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 0.125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rite o1 the first day of
July, 2009 , and the adjustable interest rate I will pay may (nange on that

0077329968

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@D;834R (0008) Form 3195410
Page 1 of 5 Initials: _{}~'}
VMP MORTGAGE FORMS - (800)521¢7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFZ.22 OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNID. . BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE(NTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or eicrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purciiaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and = beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lerder \may require immediate payment in full of ali
sums secured by this Security Instrument. “Howsver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicablc Law.

If Lender exercises this option, Lender shall givc Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days/mom the date the notice is given in
accordance with Section 15 within which Borrower must ;ay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxp1-ation of this period, Lender
may invoke any remedies permitted by this Security Instrunieut-without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Qaw'c Y b@g /&7 (Seal) (Seal)

Paul J. ]£ 187.)vo -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

_{3exl) (Seal)

-Bolrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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