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THIS INSTRUMENT WAS PREPARED BY: <00= 06-11 07:42:26
KENNETH KORANDA ook County Recorder 33.00

1823 CENTRE POINT CIRCLE

Po oz U

0020648617
WHEN RECORDED RETURN TO:

MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE

pP. O. BOX 3142

NAPERVILLE, IL 60566-7142

MAIL TO » BOX 352

Corporate Trustee Usider a Land Trust - Junior Lien

g 3102 EQUITY CASH LINE L sRato”
LaSale Bank Natioril Assoclation, MORTGAGE

successor trustee +0O

THIS MORTGAGE is made this 27T day of APRIL , 2002
between the Mortgagor, € aMER NTL BiK & RSTTOF CHGO

)

(herein “Borrower”),
not personally, but solely as Trustee under a Trust Agreement dated ~ MAY 24TH , 1988
and known as Trust No. 105509~ 03 MID AMERICA BANK, fsb, a corporation organized and
existing under the laws of the United States of Americii, whose address ig 1823 CENTRE POINT CIRCLE,
P 0. BOX 3142, NAPERVILLE, IL, 60566-7142
(herein “Leuder”).

WHEREAS, Borrower is indebted to Lender in the principai sum of FIFTEEN THOUSAND AND NO/100
{$15,000.00 )

Dbllars, which indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein "Note")
providing for periodic payments as called for therein, with the balance of the indebtedness, if not soconer paid, due and
payable on MAY 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced oyhe Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith-to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein.contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property jocated in'the County of COOK .
State of lllinois.

LOT 33 IN BLOCK 9 IN ARCHER HIGHLANDS, REING H.H. WESSEL AND COMPANY 'S
SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE WEST 20
ACRES THEREOF) IN SECTION 10, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

THIS INSTRUMENT FILED FOR
RECORD BY FIRST AMERICAN
EQUITY LOAN SERVICES, ING. AS
AN ACCOMMODATION ONLY. IT
HAS NOT BEEN EXAMINED AS TO
ITS EXECUTIGN OR AS TO 178
EFFECT UPCN THE TITLE.

P.T.N. #: 19-10-217-008-0000
which has the address of 4923 S KOLIN, CHICAGO, IL 60632

(herein "Property Address");
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Unless Lender and BoUeN:QJ;gEiI QHIJALHCh@I@R Mzeeds to principal shall not

exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. [f under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance poiicies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shalt pass to Lender to the extent of the sums secured by this Mortgage immediately
prior 1o such sale or acquisition.

5 Preservation and Maintenance of Property; Leaseholids; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. If a condominium or
planned unit development rider is executed by Borrower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any acto:.or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited” te” cminent domain, insolvency, code enforcement, or arrangements or proceedings
involving a bankrupt or decedert, then Lender at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including, but not
limited to, disbursement of reasonabie attorney's fees and entry upon the Property to make repatrs.

Borrower shall faithfully and faity comply with and abide by every term, covenant and condition of any
superior mortgage or mortgages presently encumbering the Property. A default or delinquency under any superior
mortgage or mortgages shalt automatically ‘and' immediately constitute a default under this Mortgage. Lender is
expressly authorized at its option to advance ait 5uns necessary to keep any superior morigage or mortgages in good
standing, and all sums so advanced, together witrv iterest shall be subject to the provisions of this Paragraph 6 of this
Mortgage. Borrower agrees not to make any agreenicat with the holder of any superior mortgage that in any wayp'
shall modify, change, alter or extend any of the termis or-conditions of that superior mortgage nor shall Borrower (s
request or accept any future advances under that superiol-mortgage, without the express written consent of Lender. 00

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Eorawer and Lender agree to other terms of payment, =
such amounts shall be payable upon notice from Lender to Borrewar requesting payment thereof and shall bear &2
interest from the date of disbursement at the rate payable from tim¢ to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicabie lav:,-in which gvent such amounts shall bear
interest at the highest rate permissible under apolicable law. Nothing tontained in this Paragraph 6 shalf require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upuirand inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Propery.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseceential, in connection
with any .condemnation or other taking of the Property, or part thereof, or for conveyance in liew =i condemnation are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. in the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, there shail be applied to the sums secured by this Mortgage such proportion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior
to the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds at Lender's option, either to restoration
or repair of the Property or to the sums secured by this Mortgage.Unless Lender and Borrower otherwise agree in
writing, any such application of proceeds o principal shall not extend or postpone the due date of the periodic
payments referred to in Paragraph 1 hereof or change the amount of such payments.
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If Lender exercises uNthE&JQJAbalmynoﬁce of acceleration in

accordance with Paragraph 13 hereof. Such notice shall provide a period of not less that 30 days from the date the
notice is mailed within which Borrower may pay the sums declared due. f Borrower fails to pay such sums prior to
the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof. '

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, inciuding the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up to the total face amount of this

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lendcr, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specifying (1) the Bresch; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date
the notice is mailed t¢'Bsrrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified n-the notice may result in acceleration of the sum secured by this Mortgage, foreclosure
by judicial proceeding ard sa'c of the property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and fore.closure. If the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may deciare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may forecios2 this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure _including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title rcpor.s.

19. Borrower's Right to Reinstate. Noivithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have.cny proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgmen: enfuicing this Mortgage if: (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in tHis Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreemenis of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereoi, inc'uding, but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action and pays all expenses as Leder may reasonably require to assure that the
lien of this Mortgage, Lender's interest in the Property and Borrower's e3iigation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrowser, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration hac cucurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the rightia coliect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and & any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by juaisially appointed
receiver, shall be entitled lo enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including, but not limited 1o receivers fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received.

21. Release. Upon payment of all sums secured by this Mortgage on the Expiration Date of the Note, or upoen
the written request of Borrower (if prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrower, Borrower shall pay al! costs of recordation, if any.
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LASALLE BANK NATIONAL ASSOCIATION
LAND TRUST DEPARTMENT
RIDER — TRUST DEED OR MORTGAGE

RIDER ATTACHED TO AND MADE A PART OF THE EQUITY CASH LINE
MORTGAGE DATED APRIL 27, 2002 UNDER TRUST NUMBER 105509-03

EQUITY CASH LINE

This /M=ngage or Trust Deed in the nature of a mortgage is executed by LaSalle Bank
National Ascociation, not personally, but as trustee under Trust Number 105509-03, in-
the exercise o the power and authority conferred upon and vested in it as such trustee
(and said LaSallz Rank National Association hereby warrants that it possesses full power
and authority to execute the instrument) and it is expressly understood and agreed that
nothing contained herein.or in the note, or in any other instrument given to evidence the
indebtedness secured hereby: shall be construed as creating any liability on the part of said
mortgagor or grantor, or on-said LaSalle Bank National Association, personally to pay
said note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenent, either expressed or implied, herein contained, ail
such liability, if any, being hereby expressly waived by the mortgage or trustee under said
Trust Deed, the legal owners or holders of the note, and by every person now or hereatter
claiming any right or security hereunder, ind :hat so far as the mortgagor or grantor and
said LaSalle Bank National Association perscnally are concerned, the legal holders of the
note and the owner or owners of any indebtedness-accruing hereunder shall look solely to
the premises hereby mortgaged or conveyed for the puyment thereof by the enforcement
of the lien created in the manner herein and in said note provided or by action to enforce
the personal liability of the guarantor or guarantors, if zny.! Trustee does not warrant,
indemnify, defend title nor is it responsible for any environmenial damage.
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