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DEFINITIONS BOX ]'69 MORTGAGE Op

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, -w%ich is dated ....................... 09:31-:2002. ... ,
together with all Riders to this document.

(B) "Borrower" is MOON SUN SONG, A WIDOW.. .. . ... o)
......................................................................... | R v 7 1
Borrower is the mortgagor under this Security Instrument. ("' ‘ Tiﬂe W 7 q (/9

(C) "Lender" is FOSTER BANK ... € e e

Lender is a COTPOIAAN...........ooooiiiiii i RSN organized and
existing under the laws of the state of INNQIS..........ooooo . Lender's address is
[225 N.KEDZIE. CHICAGQ. L. 80825, Y TR . Lender is

the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 09:31:20920. . ooooiiiiieee :
The Note states that Borrower owes Lender one.hundred.twenty.thousand and na/30Q........................
......................................................... Dollars (U.S. $ 12Q.000.00............0 plus interest, Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not laer taan ....07:01:2009. ..
(E) "Property" means the property that is described below under the heading "Transier of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 10 be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider O Condominium Rider O Second Home Rider

@ Balloon Rider O Planned Unit Development Rider O Other(s) [specify) ..................... A

O 1-4 Family Rider O Biweekly Payment Rider -
(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances W
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable =
judicial opinions. :

£
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upon such revocation, Borrower shall pay to Lender unds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accouat, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in wriling or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funss in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up fie shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds Ye!d in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sia!! pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than-1/imonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shull-pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority” over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them i flie, manner provided in Section 3.

Borrower shall promptly discharge auy ien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment ¢t {ne obligation secured by the lien in a manner acceptable o
Lender, but only so long as Borrower is performing svch agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proc:ediugs which in Lender's opinion operate to preveni the
enforcement of the lien while those proceedings are pendiag, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfaciocy. to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Propert; is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice ideatirving the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take ¢nc or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real-esiate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now eaisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"exiended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lerder requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for e periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during iheievn of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's ight to dlsapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Beirower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certificai’cn) and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might

provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the-

insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have - s

obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower

-
-

)

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date ofa -ke *."'

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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All insurance policies required by Lender and renew!lA !'nth QQ‘IP beJsubject 10 Lender's right

1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as MOrgagee and/or
as an additional 10sS payee. Lender shall have the right to nold the policies and renewal certificates. 1f Lender

requires, Borrower shall promptly give 0 Lender all receipts of paid premuums and renewal DOUCES. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, of destruction of, the
Property. such policy shall include a standard mortgage clause and shall name Lender as mortgaget and/or as an
additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance Carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurancc proceeds, whether or pot {he underlying insurance was required by Lender, shail be applied 0
ir of the Property, if the restoration Of repair is economically feasible and fender's security is

restoration or repal !
not lessened. During such repail and restoration period, Lender shall have the right to hold such insurance

proceeds until Lender has had an opportun {0 inspect such Property 10 ensure the work has been completed 1©
Lender's satisfaction, provided that such inspection shall be undertaken promptly. L ender may disburse proceeds
for the repairs and restoration in a single payment Of in a series of progress payments as the work 18 completed.
Unless an agreemest is made In writing Of Applicable Law requires interest to b€ paid on such insurance
roceeds, Lendei shall not be required to pay Borrower any interest Of earnings on such proceeds. Fees for
public adjusters, of Sitier third parties, retained by Borrower shall not be paid out of the insurance proceeds and

shall be the sole oblieation of Borrower. If the Testoration Of repair is not economically feasible Or Lender's
security would be lessimed, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or nof/ihzn due, with the €XCess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Yrroperty., {ender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dows not respond within 30 days 0 8 notice from Lender that the insurance carrier
has offered 0 seftle a claim, then [ienler may negotiate and settle the claim. The 30-day period will begin when
the motice is given. 1n either event, U7 /i Lender acquires the Property under Section 23 or otherwise, Borrower
hereby assigns 1O Lender (a) Borrower's J1ghts 1© any insurance proceeds in an amount not 1o exceed the amounts
unpaid under the Note Of this Security Instrument, and (b) any other of Borrower's rights (other than the right (0
any refund of unearned premiums paid by 3orrower) under all insurance policies covering the Property, insofar
as such rights are applicable (o the coverage ©f th= Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts” unpaid under the Note or this Security Instrument, whether of
not then due.

6. Occupancy. Borrower shall occupy, estab. ish, and use the Property as Borrower's principal residence
within 60 days after (he execution of this Security {-stument and shall continue 0 occupy the Property as
Borrower's principal residepce for at least one year aftei vie date of occupancy, unless Lender olherwise agrees
in Writing, which consent shall not be unreasonably withheld ~er unless extenuating circumstances exist which ar¢
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fropertys Inspections. Borrower shall ot destroy,
damage of impair the Property, allow the Property 10 deteriorat¢ Of ~ommit waste on the Property. Whether of
ot Borrower 18 residing in th Property, Borrower shall maintain ‘he Property in order to prevent the Property
from deteriorating Or decreasing in value due to its condition. Unless i3 determined pursuant (0 Section 5 that
repair or restoration is not economically feasible, Borrower shall prompdy repair the Property if damaged (0
avoid further deterioration Of damage. 1f insurance or condemnation proceeds are paid in connection With
damage to, of the taking of, the Property, Borrower shall be responsible fo repairing of restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration 1n a single payment Of in a series of progress payments as the work is rompleted. If the insurance Of
condemnation proceeds are not sufficient 10 repair or restore the Property, Bor;ower is not relieved ©
Borrower's obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interjor of the jmprovements Ol the Property. Lender shall(give Borrower notice at
the time of or prior o such an interior inspection specifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower Or any persons Of entities acting at the direction of Borrower of with Borrower's knowledge of consent
gave materially false, misleading, 0T inaccurate information or statements 10 Lender (or failed o provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited 10,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (@)~
Borrower fails (0 perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal,
proceeding that might significantly affect Lender's interest in the Property and/or Tights under this Securlty-
instrument (such as @ roceeding in bankruptcy, probate, for condemnation Of forfeiture, for enforcement of -2
lien which may attain priority ovel this Security Instrument or 0 enforce laws Of regulations), or (¢) Borrower.
has abandoned the Property, then Lender may do and pay for whatever i8 reasonable Of appropriate 1o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
JLLINOIS — Single Family— Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Instrument, including, but not limited to, attorneys' fees, property inspection an

other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. ~Noiice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires othcrwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address iyough that specified procedure. There may be only one designated notice address
under this Security Instrumep? at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to’Londer’s address stated herein unless Lender has designated another address by
notice to Borrower. Amy notice-in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually receivec by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Apriicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rulcs, of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whicli the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requiccments and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agiee by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contrict. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicabic Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (o) wurds in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noi2 and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property; J{acluding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, ingtzllment sales contract or €scrow
agreement, the intent of which is the transfer of title by Borrower at a future date to-a nurchaser.

If all or any part of the Property or any Interest in the Property is sold or irarsferred (or if Borrower is not
a natural person and a beneficial interest Borrower is sold or transferred) withour Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by (this Security Instrument.
However, this option shall not be exercised by {_ender if such exercise is prohibited by Appiicole Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. '1t¢ siotice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these suris prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest

of: (a) five days before sale of the Property pursuant fo Section 22 of this Security Instrument; (b) such other te
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a ‘}?
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which . ¢
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any = | &.‘,'
default of any other covenants Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ;
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees ﬁ

incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and;.
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security®
ILLINOIS — Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankers Systems, Inc., St. Cloud, MN_ Form MD-1-IL 10/16/2000 {page 8 of 10 pages) %
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Instrument, shall continue unchanged unless as otherwise provi

that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrowes zor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thé member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Horrower or Lender has notified the other party (with such notice given in
compliance with the requirements-of Section 15) of such alleged breach and afforded the other party hereto a

. s

reasonable period after the giving of such. notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acveleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given-to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity 1o take corrective action nrovisions of this Section 20.

21. Hazardous Substances. As used in taie’ Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or texic ) petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldshyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction whereihe Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any fesponse action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmieatal Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal~storage, Or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the ‘Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in viriation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence;. use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities cf Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and to maintenare: of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cicip;’ demand, lawsuit or
other action by any governmental or regulatory agency ot private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release o7 aay Hazardous
Substance, and {¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

b d
rs

IGD-I"O‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following - &
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration-_ =
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the .
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to- -
Borrower, by which the default must be cured; and (d) that fajlure to cure the default on or before the date..!"

specified in the notice may result in acceleration of the sums secured by this Security Instrument; "
[

s

JLLINOIS— Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankars Systems, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 9 of 10 pages)
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CITY: MOUNT PROSPECT NTY: COCK
TAX NUMBER: 03-27-100-052-1068

LEGAL DESCRIPTION:
UNIT 208B AND THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P27B AND STORAGE SPACE
$27B, LIMITED COMMON ELEMENTS IN CREEKSIDE AT OLD ORCHARD CONDOMINIUM, AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL PARCEL OF REAL ESTATE:

PARCEL 1: PARTS OF LOTS 1 AND 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A
SUBDIVISICN OF PART OF THE NORTHWEST 1/4 OF SECTION 27 AND PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 SECTION 28 BOTH IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED APRIL
8, 1996 AS DOCUMENT NO. 96261584, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY,
ILLINOIS, TOGETHFER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENT TOR INGRESS AND EGRESS IN FAVOR OF.PARCEL 1 CREATED BY THE AFORESAID
DECLARATION RECORDED @3 DOCUMENT NO. 96261584.

Tl ‘i'fi(j;:

CLEGALD
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this ...... 31st,.... day of May, 2002 ...
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument"} of the same date given by the undersigned
("Borrowcr‘) .0 secure Borrower's Note to . FOSTER BANK, 5225 N KEDZIE, CHICAGO, IL

............................................................................................................................

......................................................................................................... ("Lender") of
the same date and zo ’ering the property described in the Security Instrument and located at:

{Property Address]

The interest rate stated on the Hote is called the "Note Rate." The date of the Note is called the
"Note Date.” I understand Lender iuzy transfer the Note, Security Instrument, and this Rider.
Lender or anyone who takes the Ncte, the Security Instrument, and this Rider by transfer and who
is entitled to receive payments under tte Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addifion to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows {despite anything to the
contrary contained in the Security Instrument or/the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Insirvipent (the "Maturity Date"), I will be able
to obtain a new loan ("New Loan") with a new Maturity Tsate of Q7:01:2009. ... .. , and
with an interest rate equal to the "New Note Rate" determiiey in accordance with Section 3 below
if all the conditions provided in Section 2 and 5 below “are met.(the "Conditional Refinancing
Option"). If those conditions are not met, I understand that the MNote Holder is under no obligation
to refinance or modify the Note, or to extend the Maturity Date, and-that [ will have to repay the
Note from my own resources or find a lender willing to lend me the 120ry to repay the Note.
2. CONDITIONS TO OPTION

If I want 1o exercise the Conditional Refinancing Option at maturity, certa:n conditions must be
met as of the Maturity Date. These conditions are: (a) I must still be the ownei of the property
subject to the Security Instrument (the "Property"); (b} I must be current in my morthly payments
and cannot have been more than 30 days late on any of the 12 scheduled morihiy -payments
immediately preceding the Maturity Date; {(c) the New Note Rate cannot be mo:e~than five
percentage points above the Note Rate; and (d) | must make a written request to the Note-Hoider as
provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's required net yield for
30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of

Form 3180 1/01 (rev, 9/01)

(il

PN OAZG

MULTISTATE BALLOON RIDER—Single Family—Fannie Mae Uniform Instrument
Bankers Systems, inc,, St, Cloud, MN Form BR-3180 9/13/2001
ref: BFRN-3260 {page 1 of 2 pages] 7
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