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MORTGAGE

1
MAXIMUM LIEN. At no time shall the principal amourt of Indebtedness secured by the Mortgage, not

including sums advanced to protect the security of the Morig~g~, exceed $1,500,000.00.
Nadiorel ASseciokion

THIS MORTGAGE dated May 20, 2002, is made and executed betwez:: LaSalp Bank WM., not personally but

as Trustee under Trust Agreement dated January 22, 2001 and i'nown as Trust No. 127156 (referred to
below as "Grantor") and METROPOLITAN BANK AND TRUST COMPanNY, whose address is 2201 WEST

CERMAK ROAD, CHICAGO, Il. 60608 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor not personaly, but as Trustee under the . |
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuan*-ta a Trust Agreement
dated January 22, 2001 and known as LaSalle Bank N.A., Trust No. 127156, mortgage: ar.d-conveys to Lender
all of Grantor’s right, title, and interest in and to the following described real property, togethar p}h all existing or

rigrs) of way, and

subsequently erected or affixed buildings, improvements and fixtures; all easements,
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiffites w'th ditch or
' i ithout limitation

irrigation rights); and all other rights, royalties, and profits relating to the real property, includin
all minerals, oil, gas, geothermal and similar matters, (the "Real Property"”) located in Couk County, State of

Illinois: ot e
The East 200 feet of the South 233 feet of the following described property taken as one parcel

The West 1/2 of the East 1/2 of the Southeast 1/4 of the Southeast 1/4 of Section 20, also the West 20

Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County, lllinois

f feet of the South 1/2 of the East Quarter of the Southeast 1/4 of the Southeast 1/4 of Section 20

The Real Property or its address is commonly known as 10440 W. 167th Street, Orland Park, IL 60462

The Real Property tax identification number is 27-20-403-013-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
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(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,

generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from

the Property; and (b) any such activity shall be conducted in compliance with all appiicable federal, state,

and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor

authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s

expense, as Lender may deem appropriate to determine compliance of the Property with this section of the

Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be

construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the

Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against

Lender for inderiity or contribution in the event Grantor becomes liable for cleanup or other costs under any

such laws; and 2} agrees to indemnify and hold harmless Lender against any and all claims, losses,

liabilities, damages; penalties, and expenses which Lender may directly or indirectly sustain or suffer

resulting from a breain of this section of the Mortgage or as a consequence of any use, generation, |
manufacture, storage, cicoosal, release or threatened release occurring prior to Grantor's ownership or |
interest in the Property, wnzthar or not the same was or should have been known to Grantor. The provisions

of this section of the Mortgase; including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by

Lender’s acquisition of any interestin-ine Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property o any portion of the Property. Without limiting the generality of

the foregoing, Grantor will not remove, or grint't= any other party the right to remove, any timber, minerals
) (including oil and gas}, coal, clay, scoria, soil, grarel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demnalish or remove any Improvements from the Real Property

' without Lender's prior written consent. As a condition *o.the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory (o lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and reprisentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly camply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities appl.cakie to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. &rantar may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing s #4d s0 long as, in
Lender’s sole opinion, Lender's interests in the Property are not jecpardized. Lender may.ieguire Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lendei’s i«iisrest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payabie
«  all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any
¢»  part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of
‘v~  Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
',-; voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
£y, deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
3= or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
’ method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by lllinois law.

20649934




UNOFFICIAL COPY

10 Jayieym “Ajensed sy} 10 sAep (G|) usall UIUNM OS Op O} S|iej JoJueIY) §l $S0] JO Jooid axBwW ABL JapusT
‘Auedoid ey o) sbewep 1o ssoj Aue jo Jepue Apou Andwoid |leys Jowele ‘speeosold Jo uopesddy

"UBODj 8y] Jo wWia] 8y} 1o} 8OURINSUI YONS UIBIUIBW 0} pUB ‘apuaT AQ paunbas asimiayio
se Jo ‘weifold soueiNSu| PoOO|4 [BUOIEN SU} Jepun jas sywi Adljod wnwixew sy o) dn ‘Ueo| ay) Bulnoas
Auedoid auyy uo suey Joud Aue pue ueo| ay} jo soueeq [ediouud predun |ny oY) J0) ‘ease piezeY POO|
[e1oads e ul pe1edo] 1 Ausdold 8yl Jey) Jepuan Aq uaalb si 8aljou Jsye SABD Gy UIUIM 'B|gR|IBAE JI ‘B0UBINSU|
poo|4 {eloped ulelurew pue ulelqo o} sasibe lojuelr) ‘esle piezey pooj [eiveds e se Aousby Juswsbeuely
AousbBiews (eseped 8yl Jo 101081Q 2y} Aq pajeubisap ease ue u| pajedo| aq Auadold |esy 8y pinoys
‘uosiad Jeyio Aue 1o JojuelE) JO JneJEp 10 UOISSIWO ‘JoB Aue AQ Aem Aue ul pesredw! 8Q Jou |m Japusn
10 JoAey U abeianod jey) Buipiroid Juswasiopus ue apnjoul [[eys osje Aoljod aoueInsul yoeg 820U yons
anb 0) ainjiey Jo} Aupqelr sJeinsul sy Jo Jawielosip Aue BujuiBlued 10U pue JapusT O} 8onou uepum Joud
SAep (01) ua} Jo.WNWIUWW B JNOYYM PBYSIUILIIP JO paj|eoued aq Jou |m abesanod jeyy uoiendns e Buiuejuod
Jainsu) yoee wotl ebeienoa jo seyeayiLen JapuaT O} JaAyap [feys Jojueln iapusT o) s|qeidssoe Ajgeuoses)
8q Aew SB WJOJONS Ul pue Sajuedlod BIURINSUI YoNs AQ USjIM 8q |[eys $e10ijod "8unbas Aew Jepual
Se 8oueINsUl J8jica pue uopdnueul sseuisng ‘piezey 0} paywy jou ng Suipnjoul ‘adueinsul J8ylo yons
urejureW |leys JOWELD Airuonppy  seioljod aaueinsul Ayigel Yons ul spainsul [euoiippe se paweu Buisq
JapuaT yum isenbel Aew Gpuen se sjunowe abeiaa0d yons ul 9gueinsul Ayjigel [essusl salsusyaldiuod
uleluBW pue 8Jnooid OS[e((IFUs JOoJUBlY) ‘1spua Jo Joae} ul asne|p eafiebuow piepuels e upm pue
‘asne|o soueINsSUI0d Aue Jo uoneaidde ploae 0 JuaioynNs Junowe ue Ul Auadoid [eay syl uo sjuswaacsdu|
ie Buueaod enfeAa eiqeinsul |rioki 10} sIseq Juswedeidel B UG SJUBWSSIOPUS abeRIBADD papusixa
pJepueis ynm eoueInsul allj Jo sajuljod-uRlurew pue ainsold ([BYS JOJUBRIE) 93UBINSU] JO adueBUBUIRY

.abebuop
siy} jo Wed e ese Ausdoid ay; Buunsu o} Buyrie: suoisinosd Buimolio) Ul "JINVHNASNI IDVINYA ALYIdOHd

"sjuswenosdull yons Jo 1s00 ey Aed |Im pue )

Ued Jojue.ic) Jey) 1apua’] 0] AI0J0BjSIIES SSOUBINSSE SOUBADE JOpuaT 0} ysiuny Jepuen Jo isenbal uodn im
JOJUBIE) 'S[BLIIEW JO 'SS8DIABS “JIOM BY] JO JUNOODE 1O DBUIBSSE 8q PINod Udl| JBYJo IO ‘UBI| SUsW|eLajBw
‘uall solueyosw Aue ) ‘Apadold syl 03 panddns air sjeusiew Aue 10 ‘paysiuing ale sadiaes Aue
‘Paouswiod si yiom Aue aiojaq sAep (G|) usey) 1ses| Je 1epLa AIou |[ByS JOJURIE) "UOIIONJISUOY) JO 320N

‘Apadoid ay) jsuiebe SJUsWISSOS ST pue SaxXe) 8Y) JO JUSLIBIRIS USHLM B Sl
Aue 1e JapusT O} JOAIBP O} |IDIHO [elusWUIBA0B sleudoidde ay) az.oyne |leys pue S)USLISSASSE IO SoXe]
ay) Jo JuswAed Jo aouspire A10)0BISIIES JopuaT 0} YSIUIN} PUBLUSP UOQR-|%US JOJURBIY) ‘jJuswded JO aduspiAg

‘sBuipsasoid
1S8JL00 ay) Ul paysiuing puoq Alains Aue Japun 2ab)|qo [euciippe Ue st lapugT aleu jieus Joweln Auadold
ay) isurebe uswedious alojeq wewbpnl asisape Aue AJSIES |lBUS PUB JSRUF| PuE J|@sl pusep |euys
lojue)y 1881U00 AuB U] ‘usl| &yl JepuNn B[es JO SINSOIDSI0) B 1O NSOl B SB 8nIode Jnco eyl sefieyo ieylo
10 ‘saay sAsuiope pue sjsoo Aue snid us)| ay) abieyosip O} JUSIOYNS JUNOWR UB Li-<9nuAaT 0} AlojoR)siies
Aunoss 18ylo 1o puoq Aeins ejelodios ueioiyns e Jo yses Japus yim lisodep ‘lepuer Aq pejsanbal i
Jo ‘usy ayy Jo efieyosip sy} ainoes ‘Bury ey} Jo eonou SBY JojURIY Jaye sAep (G1) uaa) ulium. ‘Dajl SI usy e
J ‘10 SBsuEe Ul 8y} Jaye SAep (G|) ussyl UIYIM |[BYS J0JURIE) ‘JuswAeduou Jo )nsas B SB pajl} §1 40 Sasie ual)
B J| ‘pezipsedoal jou S| Auadold aul ul 1saleiul sJapusa se Buoj os ‘Aed 0) uonebiigo ey JeAo eyndsip uyey

*~ pool B yum UoOBULOD U1 WIBD 0 ‘Juswssesse ‘Xe} Aue jo JuswAed ployyim Aew 1ojuein jsajuod o} ybiy

‘ydeibeled 1saiuon o) ybiy sy Ul paiyoads Jayun} S anp J0U SJUSLUSSASSE PUE SOXE] JO Uajl AU}
Jo} 1deoxs pue uspua Aq Bunum ur o] pesitie Aeayoads susi| asouy) Jo} 1dsoxe ‘aBefiuoly siyy Jepun Japusn
10 150J10)Ul BY) 0} {enba 1o Joao Aiold Buiney susel Aue Jo esl) Aladold ey} ueUBW |lBYS JojuelEy ‘Auadold
8y} O} paysiuIny [BUS1BW 1O PBlapusl SBJIAISS 10} IO UO BUOD 3om 10} SWIBD (e onp usym Aed |eys pue
‘fuadoid ay; jo unosoe uo Jo Jsuiebe peirs| sebieyd aoinies Jamas pue sebieyd Jojem ‘SJUBWISSASSE ‘SoXe]
jeioads ‘saxel [[oJAed ‘saxe; (e (Aousnbuiep 01 Joud SluaAs e ul pue) anp usym Aed |eys Joweln -juawAied

3
-
-

[

8

-abebuow
siy) jo ued sre Ausadold eyl uo susl pue soxel suy o) Bunedl suoisiaoud Bumolol 8yl "SNIIT ANY S3IXVL

20649934

v abed (panunuo)) ISyIELL ON ueoT
JOVOLHON




/

UNOFFICIAL COPY

MORTGAGE
Loan No: 1131457 (Continued) Page 5

not Lender's security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. [f Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall bs.oaid to Grantor as Grantor's interests may appear.

Grantor’s Report-on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender & report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3} tha.amount of the policy; (4) the property insured, the then current replacement value
of such property, and tne ranner of determining that value; and (5) the expiration date of the palicy.
Grantor shall, upon request st Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost-ci the Property.

LENDER’'S EXPENDITURES. If anydruon or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage-or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action 0=t _Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, cncumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

* expenditures incurred or paid by Lender for such purposes wil.then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of‘repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender's option, wili /A)< be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with-any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) ths remaining term of the Note; or (C) be

treated as a balloon payment which will be due and payable at the Note's" maturity.  The Mortgage also will

secure payment of these amounts. Such right shall be in addition to all Gihar rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership o7 the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recora s *ie Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in *h)z- Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shalil be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
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MORTGAGE
Loan No: 1131457 (Continued) Page 7

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage: |

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, sacurity agreements, financing statements, continuation statements, instruments of further
assurance, certiicetes, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order o sffectuate, complete, perfect, continue, or preserve (1) Borrowers and Grantor's
obligations under the Nute, this Mortgage, and the Related Documents, and {2) the liens and security
interests created by this inrtgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unicss arohibited by law or Lender agrees to the contrary in writing, Grantor shall

reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

paragraph.

Attorney-in-Fact. If Grantor fails to'do ~ny of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantur and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attrrney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as rizy be necessary or desirable, in Lender's sole opinion, to
' accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indentedness, including without limitation all future advances,
- when due, and otherwise performs all the obligations impcsed-upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this \oitgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interesi in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable terriination fee as determined by Lender from

time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Boricwser, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lenderis forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person «under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, deciea or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or 4<), by reason of any
settlement or compromise of any claim made by Lender with any claimant (including withaw! Fiitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgageand this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and tha [“roperty will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
refating to the Indebtedness or to this Mortgage.

**EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
“"Mortgage:
- Payment Default. Borrower fails to make any payment when due under the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information (
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Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appuintad to take possession of all or any part of the Property, with the power to protect and
preserve the Properiv, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and app'y the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in pcssession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver chall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantizi zmount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may 2ntain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by dpriicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lende: 2:tsr application of all amounts received from the exercise of
the rights provided in this section. '

Other Remedies. Lender shall have all other right: and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicar’e 'aw, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising i rights and remedies, Lender shall be free to

sell all or any part of the Property together or separately, in ons sale.ar by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time¢ and place of any public sale of the
Personal Property or of the time after which any private sale or other intenrad disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least tan {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude sursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grrantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a defaut and exercise
its remedies. Nothing under this Mortgage or otherwise shall be consirued so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or Borrower andfor against any other co-maker,
w.  guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
A Indebtedness.
f: Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
“>»  Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a iawsuit,
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so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest, |
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the RProperty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extenision without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence..(ime is of the essence in the performance of this Mortgage.

Waive Jury. All parties tr_this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim breught by any party against any other party.

Waiver of Homestead Exemption. Crantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

. in the exercise of the power and the authority ¢cnfarred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and-authority to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the ‘wurranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on'the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants, unue:takings, and agreements of Grantor, are
nevertheless each and every one of them made and intended-not as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grante: or for the purpose or with the intention
of binding Grantor personally, and nothing in this Mortgage or in the ate’shall be construed as creating any
liability on the part of Grantor personally to pay the Note or any interesi.that may accrue thereon, or any
other Indebtedness under this Mortgage, or to perform any covenant, undartaking, or agreement, either
express or implied, contained in this Mortgage, all such liability, if any, being es.pressly waived by Lender and
by every person now or hereafter claiming any right or security under this Mc.tgaga, and that so far as
Grantor and its successors personally are concerned, the legal holder or holders of the Note and the owner
or owners of any [ndebtedness shall look solely to the Property for the payme:nt of the Note and
Indebtedness, by the enforcement of the lien created by this Mortgage in the manner providsd in the Note
and herein or by action to enforce the personal liability of any Guarantor or obligor, other thaa Grantor, on
the Note. ~l

» DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in thisg
= Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shali mean amounts in &
€. lawful money of the United States of America. Words and terms used in the singular shall inciude the plural, and

+ the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this &
~,» Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code: o

Grantor’s Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above

Borrower. The word "Borrower” means any and alt persons and entities signing the Note.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and ail state, federal and local statutes,
regulations and ordinances refating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
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and other benefits derived from the Property. N O:H w ﬂ S50 C" OJ"(GY\

Trustee. The word "Trustee" means LaSalle Bank W8, whose address is 135 South LaSalle Street,
Chicago, IL 60603, and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. :

LaSalle Bank National Association,exculpatory rider attached hereto and made a part hereof.

GRANTOR: .
LASALLE BANK M, TUST NO. 127156,85 T YWS

Nek ool TASsocictien
LASALLE BANK W%, not piarsonally but as Trustee under that certain
trust agreement dated 01-22-2001 and known as LaSalle Bank N.A.,
Trust No. 127156.

and net personally

TRUST ACKNOV/LEDGMENT
STATE OF Tine S \
;98
county o __ Ceo¥X )
On this 30t day of YY\QJ:() R0 R_pefore me, the undersigned Notary

Public, personally appeared

SPRING ALEXANDFR TRUST OFFICER

, and known to me to be (an) authorized trustee(s) or agent(s) of the trust that executea ins ,and acknowledged

the to be the free and yoluntary act and deed of the trust, by authority set forth in the trust-Jocuments or, by
f statute, for Ahe uses and purposes therein mentioned, and on oath stated that . " she/fro s/,

LaSalle Bank
Residing at __Land Trust Dept. <
. Saite 2500 e
Notary Public in and/fgr the Stateof T WinatS ms.usale&_ g
Chicago, IL 60603 <
My commission expires 0.2\, 200D g
o

Gchaant
§ OFFICIAL S&al
> GHRISTINE C YOUNG

i
s HOTARY LS IS nTaTE N osmem

LASER PRO Londing Var, 5.18.30.01 Gopr. FAand Fhancial Soiuvony, Inc. 1997, 7007, Al Fughia Feasrved. - IL-:'ALA"W_-JW HED Oﬁlé 1 m,
WA NS o Py



UNOFFICIAL COPY

o Vo ) oz f be~oj ‘ﬁob‘a
oy

Ny rwm"owm-'.‘.':q Quyver hoM

o9 Th N c‘f.n
A& ikalod e ,.-&. ﬁ..o;-mrkeu’l
<«

¢ 1

4

N 2t
— PRI, y (Q:x\\,,\

A
2 }‘a(‘i I'!ij:'

. -~
Hoo.)

;} Y] j"{ T ;J ; {f"‘:

L

Eion /1"

CS'-OQ-C: v IIQ -Q..)

t i

20649934



Lsuendab NAEFICIAL COPY

LAND TRUST DEPARTMENT
RIDER

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR
MORTGAGE DATED B\QDlﬁnolUNDER TRUST NUMBER {2118l

This Mortgage or Trust Deed in the nature of a mortgage is executed by LaSalle Bank
National Association, not personally, but as trustee under Trust Number | Q" Sk,
in the exercise of the power and authority conferred upon and vested in it as such trustee
(and said ZaSalle Bank National Association hereby warrants that it possesses full power
and authority n execute the instrument) and it is expressly understood and agreed that
nothing contained herein or in the note, or in any other instrument given to evidence the
indebtedness secur<d Yiereby shall be construed as creating any liability on the part of said
mortgagor or grantor ot on said LaSalle Bank National Association, personally to pay
said note or any intercst that may accrue thereon, or any indebtedness accruing
hereunder, or to perform ary covenant, either expressed or implied, herein contained, all
such liability, if any, being her=by expressly waived by the mortgage or trustee under said
Trust Deed, the legal owners or holyzrs of the note, and by every person now or hereafter
claiming any right or security hereuut<r, and that so far as the mortgagor or grantor and
said LaSalle Bank National Association peisunally are concerned, the legal holders of the
note and the owner or owners of any indebieduiess accruing hereunder shall look solely to
the premises hereby mortgaged or conveyed for the payment thereof by the enforcement
of the lien created in the manner herein and in said r.ote provided or by action to enforce
the personal liability of the guarantor or guarantor:, if any. Trustee does not warrant,
indemnify, defend title nor is it responsible for any envirormental damage.

“

20649731
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