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DEFINITIONS

Words used in multiple sections of this document (e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsag: of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dat’d /' _wmay 10, 2002

together with all Riders to this document.
(B) "Borrower" is

VENNIE J RAYBON Married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is  yational City Mortgage Services Co

Lender is a corporation
organized and existing under the laws of ryE STATE OF MICHIGAN

iLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Turisdiction]:

LOT 24 IM RULOCK 25 IN VILLAGE OF PARK FOREST FIRST ADDITION TO
WESTWOOD, 'B%.TNG A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 26
LYING SOUTE O THE COMMONWEALTH EDISON COMPANY RIGHT OF WAY
(PUBLIC SERVIUR rOMPANY OF NORTHERN ILLINOIS) AND THE SOUTHEAST
1/4 OF THE NORTHFAST 1/4 OF SECTION 26 LYING SOUTH OF ELGIN
JOLIET AND EASTER. RAILROAD RIGHT OF WAY ALL IN TOWNSHIP 35
NORTH, RANGE 13, EAS" OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

Parcel ID Number: 31~ 25-304-024 which currently has the address of
127 WILLOW o [Street]
PARK FOREST (Cirv], Illinois  g0466 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o the property, and all easements,
appurtenances, and {ixtures now or hereafter a part of the property. All replacc ients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hexeby ¢znveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinkered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proparty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constifute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

J s

Initigls:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts ¢videncing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende:-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitzat<s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stia’ 6 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal zpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chargs Borrower for holding and applying the Funds, annuaily analyzing the
escrow accounl, or verifying the Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie Funds, Lender shall not be required (0 pay Borrower any interest or
earnings on the Funds. Borrower and Lender-can agree in writing, however, that intercst shall be paid on the
Funds. Lender shall give to Borrower, withou® charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in csciow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eccrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 moathly zayments.

Upon payment in full of all sums secured by this Security Instrumers, Yender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ip Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Justzument unless
Borrower: (2) agrees in writing (0 the payment of the obligation secured by the lien in a manne” acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can aitain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may useé th< iusurance proceeds either (o repair or restore the Property or 1o pay amounts unpaid under the
Note or tnis Security Instrument, whether or not then due.

6. Occup=ary. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afcrthe execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa’ tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiicli consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boriower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commil waste on the Property.
Whether or not Borrower is residing i tie Property, Borrower shall maintain the Property in order to prevent
the Property from deleriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or 4pinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
resioring the Property only if Lender has released {rocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cozaplztion of such repair or restoration.

Lender or ils agent may make reasonable entries upot <nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection ¢peciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,Juaing the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or withi Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staterients to Lender (or failed to0
provide Lender with material information) in connection with the Loan. Material reoresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a2 porrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty ynstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurncnt, (b) there 18
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ii iy, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of < total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn the event of a par‘ai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatZiy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seeared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. ~alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail'c2 paid to Borrower.

In the event of a partial taking, destruction, of 1uss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccilaneous Procceds shall be applied to the sums
secured by this Securily Instrument whether or not the sums are dren due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w sette.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fieperty or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ihe third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of activn.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ‘criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme:it of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default-unz, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material jinpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awasd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As upsed in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 2i1ar'any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
net a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender/ray require immediate payment in fufl of all sums secured by this Security Instrument.
However, this opticoshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower 1:ust pav all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior to the expiration of b5 period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ‘or daiwand on Barrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have er.forcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of fie/Property pursuant to Section 22 of this Security Instrument;
{b) such other peried as Applicable Law might ¢pecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security [istrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris ar agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not t:aifxd. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of proteciing Lender’s intercst in the
Property and rights ander this Security Instrument; and (d) iases spch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen:; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewr ay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: 13) cash; (b) money order; (¢)
cerlified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or'(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations s2c0vd. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal'nei apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iniatcst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréclosore. If the default is not cured on or before the date specified in the notice, Lender at its
option may Tequire immediate payment in full of all sums secured by this Security Instrument without
further demana and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect @i expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reason=ble attorneys’ fees and costs of title evidence.

23. Release. Upon paymsat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-spail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordaiicé with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homestea< exemption laws.

25. Placement of Collateral Protection Insur:inc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance al
Borrower's expense to protect Lender’s interests in Borrower'’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wich evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lesder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, jrclpding interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may betadded o Borrower's toial
outstanding balance or obligation. The costs of the insurance may be more than 4ne cost of insurance
Borrower may be able to obtain on its own.

LS
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STATE OF ILLINOIS, . GOOK County ss:
I, THE UNDERSIGUED , a Notary Public in and for said county and
state do hereby certify that

VENNIE T. RAY Box MARRIED

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before, me this day in person, and acknowledged that @he/they signed and delivered the said
instrument - @er/meir free and voluntary act, for the uses and purposes therein set forth.

Given wader my hand and official seal, this / JTH  dayof M A—y 97002. .

My Commission Exries: § l P ’ 0¥
SEAL | { j fm) Q W
OFFICIAL SEAL } =

‘iLLll“ s Notary Public U
8-5-20u4 /4

LISAA. o
TARY PUBLIC, STATE OF
|~IlAOY COMMISSION EXFIRES

. L -
, LN i
Initials:
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
ggEl‘égTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 10th day
of May . 2002 | and is incorporated into and shall be deemed to amend
and supplement the Mor.gzge, Deed of Trust or Deed to Secure Debt (herein "Security Instrument") dated of
even datc herewith, given by the undersigned (herein “Borrower") to secure Borrower’s Note to

National City Mortgage Services Co

(herein "Lender") and covering ihe Property described in the Security Tnstrument and located at
127 WILLOW, PARK FOREST, Iilinnis 650466 |

[Prop erty Address)

VA GUARANTEED LOAN COVENANT: In addition t thz covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured vader Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereefchall govern the rights, duoties and
liabilities of Borrower and Lender. Any provisions of the Security It.strument or other instruments executed
in connection with said indebtedness which are inconsistent with said Tide o1 Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indeotzdriess pursuant to Covenant
17 of the Security Instrument, are hereby amended or negated to the extent naczssary to conform such
nstruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

2 538U (9705) 195
® b

VMP MORTGAGE FORMS - {800)521-7281
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge" not exceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge" shall not be payable out of the
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANT: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 day:-{rzm the date that this loan would normally become eligible for such guaranty committed
upon by the Dcparimient of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Morigagac may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or'may. exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: Tiuis loan may be declared immediately due and payable upon transfer of
the property securing such loan to any transferee, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™} of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-hz2if of 1 percent {.50%) of the balance of this loan
as of the date of transfer of the property shall be payable-at ‘ne time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already“secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is auiomnaiically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agen: for determining the

creditworthiness of the assumer and subsequently revising the holder’s ownership records wher-an approved
transfer is completed. The amount of this charge shall not exceed the maximum estsblished by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United Srates Code

applies.
Ini!ials:h < é . ﬂ A
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(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITWESS. WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

Rider,
\] L (’me\
-Borrower VENNIE J RAYBON U -Borrower
-Borrower -Borrower
“Becrawer -Borrower
-Borrower -Borrower
%sssu (9705) Page 3 of 3
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ExuisiT E-2
VYA ADDENDUM

The Lender may declare all sums secured by this Mortgage to be immediately due and
payable if:

(a)  all or any part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the Mortgagor to a purchaser or other
transferce:

(i) who cannot reasonably be expected to occupy the property as a
prineipzi residence within a reasonable time after the sale or transfer, all as
provided-1p-Sections 143(c) and (i}(2) of the Internal Revenue Code of 1986, as
amended; oi

(i)  who has had a present ownership interest in a principal residence
during any part of the three-year period ending on the date of the sale or transfer,
all as provided in Sections 143(d) and (1)(2) of the Internal Revenue Code of
1986, as amended; or

(iii)  at an acquisition cost which is greater than that provided for in
Sections 143(e) and (i)(2) of the Intem=] Revenue Code of 1986, as amended; or

(iv) who has an income gieaier than that provided for in
Sections 143(f) and (i)(2) of the Internal Revernue Code of 1986, as amended; or

(b) The Mortgagor fails to occupy the properiv-described in the Mortgage
without the Lender’s prior written consent; or

(c)  The Mortgagor omits or misrepresents a material fact in an application for
this Mortgage.

References are to the Internal Revenue Code of 1986, as amended, in effect o1 the date of
exceution of the Mortgage, and are deemed to inclugeithe implementing regj?i(;rj‘s%’l
~ L

I S .

(Mortgagor Signature) i

(Mortgagor Signature)

E-2-1
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WAIVER OF RIGHT OF HOMESTEAD

The undersigned acknowledges that he/she is an individual who may be
entitled to an estate of homestead with regard to the hereinafter
described real estate and that for value received, the sufficiency of which
is hereby acknowledged, the undersigned hereby waives, renounces and
releases any and all homestead exemptions which he/she may have
under or by virtue of the laws of the State of Illinois, including any such
homestead exemptions created by Section 12-901 of the Illinois Code of
Civil Procedure to the real property hereinafter described so far as the
same mav-apply to a certain loan to:

VENNIE J RAYBON
made or to ©e'maade by: National City Mortgage Services Co., a Michigan
corporation, in th€ principal amount of $106,284.00 (loan #1274665).

LEGAL DESCRIPTION OF REAL ESTATE:

LOT 24 IN BLOCK 25 IN VILLAGE OF PARK FOREST FIRST ADDITION
TO WESTWOOD, BEING A SUSDIVISION OF THE SOUTHEAST % OF
SECTION 26 LYING SOUTH OF THE COMMONWEALTH EDISON
COMPANY RIGHT OF WAY (PUBLIC SERVICE OF NORTHERN ILLINOIS)
AND THE SOUTHEAST % OF THE NCRTHEAST % OF SECTION 26
LYING SOUTH OF ELGIN JOLIET AND [LASTERN RAILROAD RIGHT OF
WAY ALL IN TOWNSHIP 35 NORTH, RANGL 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID ~-::tx
SUBDIVISION RECORDED JULY 1, 1955, AS DOCUMENT 16288372 IN
COOK COUNTY, ILLINOIS. W

COMMON ADDRESS OF REAL ESTATE:

127 WILLOW ST  PARK FOREST, IL 60466
This waiver of Right of Homestead is hereby declared to be continucus in -
character for the duration of the aforementioned loan and shall take
effect and be construed to become operative contemporaneously with the
execution of the loan documents to NATIONAL CITY MORTGAGE
SERVICES CO. for the loan described above.

Dated this 9TH day of MAY, 2002.

Loan ID: 1274665 Page 1 of 2 Initials:) @

AT




- UNOFFICIAL COPY

STATE OF ILLINOIS )

COUNTY @F COOK )

I, the undersigtied, a notary public in and for said county and state
aforesaid, do hereby certify that ,
personally known to me to be the same person whose name is subscribed
to the foregoing instrument, appeared before me this day in person and
acknowledged that he signed, sc¢eled and delivered the said instrument
as his/her free and voluntary act, for the uses and purposes therein set
forth.

Given under my hand and notarial seal this 9™ day of MAY, 2002.

(| Wpnan_

Not/ary t-‘ubfhc

U

L

L

FFICIAL SEA

OF‘M\ LIVEIAN mms
(TR UBLIC, STATE oz i
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